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From: Swarnkar & Co.
Subject: Component Audit of Gravita Senegal SAU for the year ended 31st March, 2022
To: R Sogani & Associates, Jaipur, India

We have audited, for the purpose of your audit of the consolidated financial statements of Gravita
Global PTE Limited, the accompanying Balance Sheet of Gravita Senegal SAU as at
31t March 2022, and Profit & Loss A/c and other reconciliations and information (all collectively
referred to as the Fit For Consolidation (FFC) Accounts)

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and presentation of the FFC Accounts in
accordance with accounting policies generally accepted in India. This responsibility includes
designing, implementing and maintaining internal control relevant to the preparation and
presentation of the FFC Accounts that is free from material misstatement, whether due to fraud or
error, selecting and applying appropriate accounting policies, and making accounting estimates
that are reasonable in the circumstances. The FFC Accounts has been prepared solely to enable
Gravita India Limited to prepare its consolidated financial statements.

Auditor’s Responsibility

Our responsibility is to express an opinion on the FFC Accounts based on our audit, we conducted
our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards on Auditing require that I comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance whether the FFC Accounts are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the FFC Accounts. The procedures sclected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the FFC Accounts, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to
the entity’s preparation and presentation of the FFC Accounts in order to design audit procedures
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that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of accounting estimates, if any, made by
management, as well as evaluating the overall presentation of the FFC Accounts.

We believe that the audit evidence [ have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
accompanying FFC Accounts for Gravita Senegal SAU as of 31stMarch, 2022 and for the year then
ended has been prepared, in all material respects, in accordance with accounting principles
generally accepted in India.

Restriction on Use and Distribution

These FFC Accounts have been prepared for purposes of providing information to Gravita Globle
Pte Ltd. to enable it to prepare the consolidated financial statements of the Group. As a result, these
FFC Accounts are not a complete set of financial statements of Gravita Global Pte Ltd. in accordance
with the accounting principles generally accepted in India and is not intended to give a true and fair
view of the financial position of Gravita Senegal SAU as of 315 March 2022, and of its financial
performance, in accordance with the accounting principles generally accepted in India. The financial
information may, therefore, not be suitable for another purpose.

For Swarnkar & Co,
Chartered Accountants
Firm Reg. No.:- 025928C

Deeﬁ/akﬁmar Swarnkar
(Proprietor) el
M. No:-424940

UDIN: 22424940AKCNSB3723
Date: 16-05-2022
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Gravita Senegal SAU
Balance sheet As At Mar 31, 2022
(Al amounts in Rs. Lacs, unless otherwise stated)

] As at As at
Farculars Hale March 31, 2022 March 31, 2021
l. ASSETS
Non - current assets
(@) Property, Plant and Equipment 2 316.89 325.47
(b) Capital work-in-progress 3 1,194.68 154.01
(c) Right of Use Assets - 1.26
(d) Financial Assets
(iy Others 8.06 26.32
1,519.63 507.06
Current assets
(a) Inventories 4 2,058.87 1,238.00
(b) Financial Assets
(i) Trade receivables 5 682.24 365.56
(i) Cash and cash equivalents 6 157.31 22.27
(i) Others 9.30 9.48
(c) Other current assets 7 601..22 192.80
3,508.93 1,828.11
Total Assets 5,028.56 2,335.17
Il. EQUITY AND LIABILITIES
Equity
Equity share capital 8 223.93 223.93
Other equity 3,263.02 1,711.06
Total Equity 3,486.95 1,934.99
Liabilities
Non - current liabilities
(a) Provisions 9 5.50 3.73
(b) Lease Liabilities 0.38 -
5.88 .73
Current liabilities
Financial Liabilities
(a) Borrowings 10 » 97.40
(b) Trade payables G B 1,138.34 163.59
(c) Lease Liabilities - 1.79
(d)  Other current liabilities 133.66 43.98
(f)  Current tax Liabilities (net) 12 263.73 89.70
1,535.74 396.45
Total Equity and Liabilities 5,028.56 2,335.17

The accompanying summary of significant accounting policies and other explanatory information are an integral part of the standalone

financial statements.

For Swarnkar & Co
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Deepak Kumar Swarnkar KED accos

(Proprietor)

M. No:-424940
Place: Jaipur

Date: May 16, 2022

Far and on behalf of the Board of Directors

%"/

Vijendra Singh Tanwar
(Director)




Gravita Senegal SAU
Statement of profit and loss for the Year ended Mar 31, 2022
(All amounts in Rs. Lacs, unless otherwise stated)

For the year ended

For the year ended

i Note
RRfHaulers March 31,2022 | March 31, 2021
| Revenue from operations 13 8,523.50 5,430.25
Il Other income 14 2253
Il Total income (1 + 11) 8,5623.50 5,452.78
IV Expenses:
(a)  Cost of materials consumed 15 5,363.72 3,869.05
(b)  Changes in inventories of finished goods, Stock-in-trade and work-in-progress 16 (13.41) (268.04)
(c) Employee benefits expense 17 465.66 392.46
(d)  Finance costs 18 23.20 20.42
(e) Depreciation and amortisation expense 19 115.41 112.05
(f)  Other expenses 20 677.48 696.62
Total expenses (IV) 6,622.05 4,822.56
V  Share of profit of associates
VI Profit before tax (lll - IV + V) 1,901.45 630.22
VIl Tax expense:
(@) Current tax 21. 286.94 92.24
VIIl  Profit for the year (VI - VII) 1,614.51 537.98
IX Other comprehensive income (OCI)
(a) Items that may be reclassified to profit or loss
Exchange differences in translating the financial statements of foreign (62.57) 57.09
operations
Income tax relating to items that may be reclassified to profit or loss
Other comprehensive income (62.57) 57.09
X Total comprehensive income for the year (VIII + 1X) 1,651.94 595.07

The accompanying summary of significant accounting policies and other explanatory information are an integral part of the standalone financial

For Swarnkar & Co.
Chartered Accountants
Firm Reg. No.:- 025928C

Deepak Kumar Swarnkar
(Proprietor)
M. No:-424940

Place: Jaipur
Date: May 16, 2022

For and on behalf of the Board of Directors
Gravita Sene

a’

Vijendra Singh Tanwar
(Director)




Gravita Senegal SAU
Statement of changes in equity for the year ended March 31, 2022
(Al amounts in Rs. Lacs, unless otherwise stated)

A. Other equity

Other equity
Reserves and surplus Iltems of OCI Total
B i Surplus in Foreign
Statement currency
of Profit translation
and Loss reserve
Balance as at April 1, 2020 1,396.14 157.33 1,5653.47
1 Profit for the year -
2 Other comprehensive income for the year, net of income tax 537.97 57.09 595.06
Total comprehensive income for the year 537.97 57.09 595.06
1 Final dividend on equity shares (437.47) - (437.47)
2 Impact due to Ind AS - 116 - = -
Balance as at March 31, 2021 1,496.64 214.42 1,711.06
1. Profit for the year 1,614.53 - 1,614.53
2. Other comprehensive income for the year, net of income tax - (62.57) (62.57)
Total comprehensive income for the year 1,614.53 (62.57) 1,551.96
Final dividend on equity shares = - -
Balance as at March 31, 2022 3,111.17 151.85 3,263.02

The accompanying summary of significant accounting policies and other explanatory information are an integral part of the standalone

financial statements.

For Swarnkar & Co.
Chartered Accountants

Firm Reg. No.:- 025928C
e
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Deepak Kumar Swarnkar X%
(Proprietor)

M. No:-424940
Place: Jaipur

Date: May 16, 2022

GNKAR

For and on behaif of the Board of Directors
Gravita Senegal SAU

&

Vijendra Singh Tanwar

(Director)



Gravita Senegal SAU

Dakar, Senegat {(Wesl Africa)

Summary of sigaificant accounting policies and other explanatosy information for the year ended Mar 31, 2022
(Al amounds in Rs. Lacs, uniess otherwlse stated}

Note 1 - General information and Significant Accounting Policies

Nete 1.1 - General information

Grovita Sensgal is a entily incorporated in Dalar, Senegal, having registered office in Dakar and having principat place of business it Senegat tself, Currently company engaged in
Algminiom & Lead Trading,

Note 1.2 - Significant Accounting Policles

1il.

fasis of preparatien and presentation

The financial statements bave been prepared on acorual Dasis under the histerical cost basis except for certain financial instruments witich are measured ot faic value at the end of
gach reporing petiod.

These financial stalemams have been prepared in accordance with e indian Accounting Standargs {Ind AS) as prescribed under Section 133 of the Companies Act, 2013 {"the
Acl™} read with the Companies (fndian Accounting Standards) Rules, 2035, relevant amendment rules issued there afler and other ieievant provisions of the Act, as applicable.

The financial statements have been prepared under hstoreal cost convention on acarual and going concern basis, except for the certain financia! instrumants which have been
measured at fair value as requitad by relevant ing ASs. Accounting policies have bean consistently applied excepl whare a newly issued accounting standard is initiatly adopted ot a
FEVIBION 10 a0 exishing accaunting standard requites & change in the accounting policy Ditheno in use.

Falt value is the price that would be recelved 1o self an assel or paid 10 transfer a liability in an orderly ransaction between markel participants at the measurement dale, regarniless
of whather that price is directly obsetvable or estimated using another valuation technique, {n estimating the fair valug of an asset of a labilify, the Company Lakes into account the
characteristics of the assel o ahility i market participants would lake tiose charactenstios inte aceount when pricing the asset of ability al the measurement date. Fair value (o
measurement andg/or disclosuie purposes in thess financial statemients is determined on such a basis, excent Tor leasing ransactions that are within the scope of Ind AS 17, and
measuremants thal hove some similarities to fair valee but are not fair vatue, such as net realizable value iy ng AS 2 o vatue in use in Ind AS 36.

o addition, for financial reporting purposes, fair value measurements are categonsed into Level 1, 2, or 3 based on the degree 1o which he inputs to 1ha 1air value measwrements
are obsenvable and the significance of the inpuls to the fair value measurement in its entirely, which are described as foflows:

Level 1 inpuls are guoted prices (unadjusted) in active markets for identical assets or Habilitles that the entily can access at the measwement date;

Level 2 inputs are inputs, olher thah quoted pic

e5 included within Level 3, that are observable for the asset or kability, either directly o indgirectly; andg
Leve! 3 inputs are ynohsenable inpals 107 1he asset o liabiity,

Propeny, Plant and £Equipment

TProperty, plant and equipment are Stated al cost of acquisition ar construction ess accumulatad depraciation and accumuizled impairment osses, If any. For this purpese, cost
incledes deemad Gost which represents ihe catrying value of propeity, plant and equipiment tecognised as at 1at Apdl, 2018 measwad as per the previous GAAR. Cast of acquisition
or construction is inclusive of freighl, duties, relevant taxes, incidental expenses and mlerest an loans atlibutabls 10 the acquisition of quakfying assats, up to the date of
COMUSSIHENE of 1he assets.

Such cost inctudas e cost of replacing par of the plant and cauipment and Borowing costs for qualifying assets, upto (he date of commissioning of the assets. All repai and
MAIMENANCE COBLS arg recogmised wy (rol O 1088 as incurred, Assels are clagsiied 1 Wie appomiate catagones of poparty, plant and equipment when completed aod rixaciy {or
Iteded use. Whar sigaificasl pans of properly, piant and equipment g requined te eeplaced minlevals, the Sompany recognizes sucl garls as sepalale component of 4ssets
with specific uselul lives and provides depreciation aver thed uselu ife. Subsequent Costs ate inchuded in the asset's carying amount or (ecognized as a separale sssel, as
appropriste, only when it is probabie that future aconomic benelits associatad with the den will Now 1o the entity and the cost of the item can be measwed reliably. The CaMYINg
amount of the replaced part is derecognized. Alt other repail and maintenance costs are recognised in the Statemaent of Profil and Loss as incuned, An item of property, plant and

equipment and any sigrficant past initiafly recognised is derecognised upon disposal or when no future ceonomic benefits are expected from e use or disposat. Any gain or lass

ing ot derecofnition of the asset {calcutated as the difference betweon the net disposal proceeds and the canving amount of the asset) s includoed o he Statemoent of Profi and

Loss when the assel is deecognised.

Acviances paid lowards the geauisition of property, plant 3 equipment oustanding at gach Balance Sheel dale is Ciassined as capitad advanceas under ather on-cultent assets and
e cost of Aasse1s not resdy 10 use Delore such date are disclosed under Capital work-in-progress’. The cost and related accumudated depreciation ara eliminated from the financial
statements upon sale onetrement of the assel and e resultant gains o1 0856 A1 recognized & the Statemeaent of Profit and Loss,

Capital worlein-progress - Project under which assels are nol yet ready for thelr intended use are canied 8l Gost comprising direct cost, refated incidentst expenses and atitibinabie
interast.

A. Depraciation 7 amortisation

Depraciable amount for assels is the cost of an asset, or other amount substiuted {or cost, fess its estimated residuai value. Depreciation has been provided on the cost of assets
less their residual vatues on slaight line method on the basis of estimated uselul tife of assets determined by the Company based on lachnical evaluation, taking into account the
nature of the assel, the estimated usage of he assel, the aperaling conditions of the assel, past history of replacement, anticipated lechnological changes, manufacturers
warranbias and mainlenance support, ele. and are 83 undes:



Grravita Senagal SAU

Dakar, Senegal (West Africa)

Summary of significant accounting policies and other explanatory infermation for the year ended Mar 3%, 2022
(Al amounts in Rs. Lacs, unless otherwise stated)

v,

Eslimated useful Hves -

Asset Useful Life
Buildings 5. 60 years
Plant and Equipment 15 years
Fumiture and Fixtuies 1 years
vehicles 8 yoars
Computer and sccessories 3 Byaars
Office £quipments G years

Freehoid land is not depraciatad.

Depreciation is calculated on a pro rata basis except Ihat, 8ssets costing upto Rs. 5,000 each are tully deprecialad in the year of purchase An iem of propery, plant and equipmen
oF any significant parl inftially recogrised of such ilem of praperty plant and equipment is derecognised upen disposal or when ne future economic benefits arg expected rom its use
or disposal. Any gain or loss alising on derecognition of the asset {oaloulated as the dilference belween the net disposal proceeds and the carnving anount of the asset) is mcluded
in the income statement whan the assel s derccognised, .

The estimated useflul fives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted prospectively, if appropriste.

8. impairment

{i}. Financiai assels
The Cempany recoginizes loss aiowances using the expected credit loss for the financial assets which are not measwed a1 fair value trough profit or loss. Loss allowance for trade
receivables with no significant financing component is measured al an amount equat (o ietnie expected credit koss,

{il). Non - financiat assets

The Company assesses, 3l each reporting date, whether thera is an indication that an assel may be impaited. 1 any indication exists, ar when annual impainment testing for an asset
is required, the Company estimates the 8sset's recoveratie anount, An assel's recoverabie anount is the Bigher of 4t assers or cash-genesting unit’s (CGU) fair value fess costs of
disposal and its valug in use. Recoverable amount is determingd for an individual asset, unless the asset does not generate cash nflows that are largely independat of those from
other assels or groups of assels, When the carrying amount of an asset of CGU exceeds s recovarable amount, the assol is considered impaired and is written down to ils
recoverable amount,

In assessing value in use, the estimated future cash flows are discounted 10 theil present value using a pre-lax discount rale that reliects cunent market assessments of the time
vaiue of money and the risks specific 10 the asset, in determining fair vatue loss costs of disposai, recent markel tansactions aie (aken inlo account, If no such transactions can be
identified, an appropriate valuation model is used. Imgainnent losses, if any, are recognized in Statement of Pofit and Loss 58 a componunt of depreciation and amorntisation
EXPEnsSa,

A greviously recopnised impairment 1oss is reversed onty il there has been a change in the assumplions vsed 1o determing the assels recovrable amount since the last impairment
loss wass recognised, The reversal is imited to the extent the canying amount of the asset does N0t excead s recoverable amount, nor exceed the catying amount that would bave
been determined, nel of depreciation o amurtisation, had no impaiiment 1oss been recognised for the assel in prior years. Such reversat is recognized i the Statement of Profit and
Loss when the agset is carrded al the revatued amount, in wiich case (he roverse is Uealed 8% a mwaluation morease.

Financial Instrumants
Initia} recognition

£ cial assels

Sened ai 1an vaiug, Trsnsechon costs (at are dieecty AunDUEhe o 106 Gemesmion & 18see of bnsarss) 28sets and |

Al air vatue Hroagh profit or Ioss) ae added 1o or deducted from the fait value of Tinancial asset o financial labilities, as

filiiiy i

Fr—
finansial "

H3DIIES (et 13t HRancrEl assets and inancia! abilitic
dppropriata, on initiad recognition.

&

Subseguent measurement
Non derivative financial instrumants
(i} Financial gssets cartied at amortises cost 1 A futanciat asselis subsequently measured 8t amonised cost iHiLis held in arder 1 collect contractual cash flows and the contraciyat

HIk

e o o

NS OF 11 TINSOGAE ARGEY Bl 80 G SPneiting

20 COacs,

(i) Finaneigl Habitities: The Company's fmancisl Saigs metudes borewings, iade and other payables inciuding fancial guarain
Trade Payalia: These amounts reprizsents #abiities for goods and services provided (o the Company prot (o the end of financial year which are unpaid. The amounts aie unseoured
and are usually paid within 30 to 180 days of recognition. Trade and other payales maturing withir one year from the Balance Sheet date, Ihe canying amounts approximate fair
vale due to the shol matiity of these mstiwments. They de recegnized itiatly at fair value and subsequently measeed ol smonued oost usiog EIR methad, Trade and otier
payables aie presented as current flabililies unless payment is not due within 12 months afler the reporting period,

Foreign Currency Transactions

The funclional currency of the Company is local currency of the country. Transactions in foreign currency sre recordad on initial recognition at the exchange rate prevaiiing at the time
of ransaction.

Manetary ilems (.. receivables, payablas, loans ete.) denominated in foreign curency are reported using the closing exchango rate on each balance shoat data.

The exchange differences atising on the setlioment of manetary dems or on reporting these ilems at rates different from rates at which these were initially recorded / reported in
previous financial statements are recognised as income / expanse in the periad in which they anise.



Gravita Senegsl SAU

Dakar, Senegal {West Africa)

Surmmary of significant aecounting pelicies and other explanatory information for the year ended Mar 31, 2022
{All amounts in Rs. Lacs, unless otherwise stated)

v

Vil

vill

inventories

Inventories are valued at cost or nel reatisable value, whichever is iower, The basis of determining the cost for various categories of inventory are as follows:

(&) Raw materials and stores & spares - Cost includes cost of purchase and olher cosls incurred in bringing Lhe inventanas o el present location and condition. Cost is determined
on moving weighled average basis.

(b} Stock i trade, Stock in process and finished goods- Direcl cost plug appropriate share of overheads and exgise duty, whatever applicable

(¢} By products - AL estimated realisable vatue Net reatisable value is thie estimated seiing price in the orginary course of business, less estimated costs of completion and the
estimated costs necessary 1o make the sale.

Use of estimates and judgement

The preparation of the financial statements i conformity with 1ecognition and measuremant principles of Ind AS requires the Management to make estimates and assumptions
considered in the reparted amounts of assels and liabilities {including contingent liabitities) and the reported income and expenses dusing the year. Estimates and uaderlying
assUMPHONS are reviewed on an ongoing LESES. Revisions 10 accountng estimales are rocommzed i the pedod in which estimates are revised if the revision affects only that period
or in tha period of the revision and future periods | the revision affeols both current and fulere periods. The faltowing are the key assumptions concerning the Tulwre, and other
sources of estimation uncenalinty al Ihe end of the reparting period that may have a significant risk of causing a material sdivstment © the canying amouits of agsels and iiabilities
i future are: -

{i} Useful fives and residual vaius of property, plant and equipmant and intangible assets : Uselul ife anc resikiuat value are dotermingd by e managament based on a technical
evaluation considering nature ol assel, past experience, estimated usage of the asset, vendor's advice ale and same is reviewed sl each financial year end.

{ii) Revenue Recognition ;- Yhe Company's contracts with customers could include promises to transter multiple progucts and services 1o 8 customer, The Company assesses the
products / services promised in a contract and identifies distincl performance obligations in the contract. ldentificalion of distingt performance obligation involves judgement 1o
determing the defiverables and the bty of the cuslomer 1o benelit independantly Trom such deliverabies,

-dudgement Is also required 1o determing the Yansaction price Tor the contract, The tansaction price coukd be aither a fixed amount of customer considerstion or variatle
consideration with etemens such as volume discounts, price concessions and incentives. The ransaction pitce is also adjusted for the eHects of the time value of money if the
contract includes a significant financing component. The estimated amount of variable consideration is adjusted it the transaction price anily o the extent that iLis highly protabls
that a signiticant ravergal i Lhe amMount of cuMUIaLve revenue recognised wit not occur and is reassessed at the end of each repoiting period. The Company allocates the alements
of vaiialie considerations 10 alt the pedomrance obligations of the conlract unless there is observable evidence that they peilain 10 one or more distinet performance abligations,

The Company uses jJudgement o detenmine an appropriate standalone selling price for @ pedormance obligation. The Company allocates the Uansaction price (o each performance
obligation on the basis of the relative standalone sefling price of each disting! product or service promised in the contract. Whete standalone seling price is not abservabie, the
Company uses the expacted cost plus Margin approach o allocate the transaation price to gach distinet performance obligation.

- The Company exercises judgement in determining whether the controf of produets/services has been ransfeed or not. The Company constders indicalors such as how custemer
obtaing benefits 8s products are dispatched or whether customer has obtainad legal title to the products or existence of enforceable right to payment for performance (o date and
alternate use of such product or service, transfer of significant risks and rewards to the customer, acceptance of delivary by the customet, eic,

(i) Trade Recievablie: The expecled credit ioss is mainly based on the ageing of the 1eceivable balances and historical expetience. Based on the mndustiy practices and the business
environment in which the entity operates, management considers that the trade receivables are provided If the payment are more than 90 days past dup. The receivalies are
assesset on an individual basis or grouped It NOMORENECUS Louks and assessed for impairment codeclivaly, depending on thel significance. Moweover, tade (eceivalies are
wilten off on a cases-Gase basis if deemed not 1o be collectibie oo the assessment of the uniderlying facts and circumstances.

Operating Cycle
Based oo e natuee o procucts £ actnaties of (he ing and e oo
opergting cycle as 13 months for the purpose of classification of its

S Ume hotw s, e fina detannmed ils

e soquistion of assets and thel realisabion w cash or ¢ash equiva

ets and liabilities as current and no-current,
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Gravita Senegal SAU
Notes forming part of the financial statements
{All amounts in Rs. Lacs, unless otherwise stated)

Note 3 - Capital work-in-progress

Particulars As at As at
March 31, 2022 March 31, 2021
Opening balance of CwWiP 154.02 148.36
Add: additions made during the vear 107591 10.56
L.ess: Capitalised during the vear (8.26) (5.89)
Add/(Less): Translation difference {26.99) (0.01)
Ciosing balance as on reporting date 1,184.68 154.02
Capital work-in-progress 1,194.68 154.02
Total 1,194.68 154.02
Note 4 - Inventories
As at As at

Particulars

March 34, 2021

March 31, 2021

Raw malerials and Hought out components 891.25 a78.62
Goods-inransit 36173 43.42
Work-in-progress 545,28 57247
Finished goods {other than those acquired for trading) 14.51 0.48
Goods-in-transit 31.42 4.85
Stoci-in-trade {in respect of goods acquired for trading) - -
Storgs and spares 180.67 104.87
Consumables 34.00 33.49
2,088.87 1,238.00
Note 5 - Trade receivables
Particulars As at As at
March 31, 2022 March 31, 2021
Unsecured, considered good 682,24 365.56
682.24 365.56
Current 682,24 365.56
Non-current
Note 6 - Cash and cash eguivalents
As at As at

Particulars

March 31, 2024

March 31, 2021

Cash and cash equivalents
Batances with hanks

-0n current accounts 139.34 14.00
Cash on hand 17.97 8.27
Total i67.341 22.27
Note 7 - Other assels
As at As at

Particutars

March 31, 2022

March 31, 2024

Unsecured, considered good
(a) Non Current

Advances to vendors
Advances o employees
Prepaid expenses

Total

486.02 156.03
111.29 34.56

4.91 2.21
601.22 192.80




@Gravita Senegal SALU
Notes forming part of the financiat statements
{All amounts in Rs. Lacs, unless otherwise stated)

Note 8 - Equity share capital

Particulars

As at
March 31, 2022

As at
March 31, 2021

Authorised
23800 LEquity Shares of 10000 XOF each

ssued, subscribed and fully paid up
23800 Equity Shares of 1000 XOF each

2,380.00 2,380.00
22393 223.93
223.93 223.93

Note 9 - Provisions

. As at As at
Particuiars
March 31, 2022 March 34, 2021
Long - term
Provision for compensated absences 5.50 373
Total 5.50 3.73
Note 10 - Current financial liabilities - Borrowings (at amortised cost)
Particulars As at As at
March 31, 2022 March 31, 2021
Secured
i.cans repayable on demand
From banks
Cash credit / overdrafl 97.40
Total - 97.40
Nota 11 - Trade payables
. As at As at
Panticulars March 31, 2022 March 31, 2021
Oulstanding dues to parties other than Micro and Small enterprises 1,438.34 183.60
Sundry creditors 134.60 19.86
Sundry creditors Related Party 939.18 58.53
Expenses payable 49,38 77.08
Employee & Workers retated payabies (including flexi, Bonus, LTA etc.) 15.27 8.15
1,138.34 163.60
Currant 1,138.34 163.60
Note 12 - Tax Liabilities (Net)
Particulars As at As at
March 31, 2021 March 31, 2024
Tax liabilities
Provisian for {axation 263,74 2970
Total 263.74 89.70

Note 13 - Revenue from operations

Particulars

For the year ended
March 31, 2021

For the year ended
March 31, 2021

Sale of products (including excise duty)

8.523.50

5,430.25

Revenue from operations

8,623.60

5,430.25

Note 14 - Other income

Particulars

For the year ended
March 31, 2021

For the year ended
March 31, 2021

Cther non-operating income
Miscellanesus income

Total

22.53

22.53




Gravita Senegai SAU
Notes forming part of the financial statements
{All amounts in Rs. Lacs, unless otherwise stated)

Note 15 - Cost of material consumed

Parliculars

For the year ended
March 31, 2021

For the year ended
March 34, 2021

Raw malerials and bought out compenents consumed

5,353.72

3,869.05

5,363.72

3,860.05

Note 16 - Changes in inventory of finished goods, work-in-progress and stock-in-trade

Particulars

For the year ended
March 31, 2021

For the year ended
March 31, 2021

Qpening stock

Finished goods 5.33 12.41

Worl-in-progress G72.47 297.36
Less: Ciosing stock

Finished goods 45.93 5.33

Worl-in-progress 545.28 572.47
Net increase/ (decrease) in inventosry of finished goods, work-in-progress and sto {13.41) (268.04)

Note 17 - Employee benefits expense

Particulars

For the year ended
March 31,2024

For the year ended
March 34, 2021

Sataries and wages
Staff welfare expenses

408.80 340.36
56.85 52.10
465.66 392.46

Note 18 - Finance cost

Particulars

For the year ended
March 31, 2021

For the year ended
March 31, 2021

Interest costs on
- Borrowings
Interest cost an lease liablities

2278 20.12
0.43 0.29
23.20 20.42

Note 19 - Depreciation and amonlisation expense

Particulars

For the year ended
March 31, 2021

For the year ended
March 31, 2021

Depreciation of Property, Plant and Equipment
Depeciation of Right of use property

114,24 110.36
1.27 1.69
11541 112.05




Gravita Senegal SAU

Notes forming part of the financial statements
(Al amounts in Rs. Lacs, uniess otherwise stated}
Note 20 - Other expenses

o

For the year ended

For the year ended

Particulars
March 34, 2021 March 31, 2021

power and fuel 6171 118.10
tegal and professionat 8,13 8.64
Repairs and maintenance

-Plant & machinery 120.72 93.76

-Buildings 8.46 10.93

-Qthers 25.01 2555
Freight and forwarding 224.12 156.80
Traveiling and conveyance G7.28 34.22
Insurance 4.56 4.42
Rent 32.48 26,12
Advertising and sates promaotion 50.31 44.79
Commuhnication 4.55 4,77
Priciting and stationery 1.24 0.80
Donations and contributions 0.03 -
payment 1o auditers 1.97 1.31
Written off/provision for doubtiui trade receivables, loans and advanses (6.87) .20
Net foss on foreign currency transactions and translation 17.18 120.44
1.0ss oh property plantand gquipment discarded/scrap/written oft - 0.89
Bank charges 16.58 10.71
Vehicle hire expenses 0.83 4.08
Vehicie running expensas 33.24 23.74
Misceilanesus expenses 8.94 7.34

677.48 | 696.62

Note 24 - Tax expense

Particuiars

For the year ended
March 31, 2021

For the year ended
March 31, 2021

Current Tax
Current 1ax expense

286.94

92.24

286.94

92.24




