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From: Swarnkar & Co.
Subject: Component Audit of Gravita Peru SAC for the year ended 315t March, 2022
To; R Sogani & Associates, Jaipur, India

We have audited, for the purpose of your audit of the consolidated financial statements of Gravita
Global PTE Limited, the accompanying Balance Sheet of Gravita Peru SAC as at
31t March 2022, and Profit & Loss A/c and other reconciliations and information (all collectively
referred to as the Fit For Consolidation (FFC) Accounts)

Related to Going Concern
We draw attention that The Company has strike off during the financial year on 03-02-2022.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and presentation of the FFC Accounts in accordance
with accounting policies generally accepted in India. This responsibility includes designing,
implementing and maintaining internal control relevant to the preparation and presentation of the
FFC Accounts that is free from material misstatement, whether due to fraud or error, selecting and
applying appropriate accounting policies, and making accounting estimates that are reasonable in
the circumstances. The FFC Accounts has been prepared solely to enable Gravita India Limited to
prepare its consolidated financial statements.

Auditor’s Responsibility

Our responsibility is to express an opinion on the FFC Accounts based on our audit. we conducted
our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards on Auditing require that I comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance whether the FFC Accounts are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the FFC Accounts. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the FEC Accounts, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to
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the entity’s preparation and presentation of the FFC Accounts in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of accounting estimates, if any, made by
Mmanagement, as well as evaluating the overall presentation of the FFC Accounts.

We believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
accompanying FFC Accounts for Gravita Peru SAC as of 315tMarch, 2022 and for the year then
ended has been prepared, in all material respects, in accordance with accounting principles
generally accepted in India.

Restriction on Use and Distribution

These FFC Accounts have been prepared for purposes of providing information to Gravita Globle
Pte Ltd. to enable it to prepare the consolidated financial statements of the Group. As a result, these
FFC Accounts are not a complete set of financial statements of Gravita Global Pte Ltd. in accordance
with the accounting principles generally accepted in India and is not intended to give a true and fair
view of the financial position of Gravita Peru SAC as of 371t March 2022, and of its financial
performance, in accordance with the accounting principles generally accepted in India. The financial
information may, therefore, not be suitable for another purpose,

For Swarnkar & Co.
Chartered Accountants i
Firm Reg. No.:- 025928 G
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Deepak Kumar Swarnkar
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M. No:-424940

UDIN: 22424940AKCNNX3964
Date: 16-05-2022
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Gravita Peru SAC
Balance sheet As at Mar 31, 2022
(All amounts in Rs. Lacs, unless otherwise stated)

: As at As at
Particulars Note
Mar 31, 2022 March 31, 2021
I. ASSETS
Current assets
Cash and cash equivalents 1 0.15 1.50
0.15 1.50
Total Assets 0.15 1.50
Il. EQUITY AND LIABILITIES
Equity
Equity share capital 2 0.06 7.34
Other equity 3 0.09 (22.37)
Equity attributable to owners of the Company 0.15 (15.03)
Liabilities
Current liabilities
Financial Liabilities
Trade payables 4 - 16.54
- 16.54
Total Equity and Liabilities 0.15 1.50

The accompanying summary of significant accounting policies and other explanatory information are an

integral part of the standalone financial statements.

For Swarnkar & Co
Chartered Accountant
Firm Reg. No.:- 025928C _=iikas
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Deepak Kumar Swarnkar ~0accor”
(Proprietor) '

M.No. 424940

Place: Jaipur

Date: 16-05-2022

For and on behalf of the Board of Directors
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Vijendra Singh
(Director)




Gravita Peru SAC
Statement of profit and loss For the period ended on Mar 31, 2022
(All amounts in Rs. Lacs, unless otherwise stated)

For the period For the period
Particulars Note ended on ended on
Mar 31, 2022 March 31, 2021
| Revenue from operations - -
Il Other income 5 16.57 -
Il Total income (I + 1I) 16.57 -
IV Expenses:
(a) Other expenses 6 - 22.44
Total expenses (IV) - 22.44
V  Profit before tax (Il - IV + V) 16.57 (22.44)
VI Tax expense:
(a) Current tax - -
(b)  Deferred tax charge - -
VIl Profit for the year (VI - VII) 16.57 (22.44)
VIl Other comprehensive income (OCI)
(a) Items that may be reclassified to profit or loss
Exchange differences in translating the financial statements of 7.24 0.30
foreign operations
Income tax relating to items that may be reclassified to profit or
loss
Other comprehensive income 7.24 0.30
IX Total comprehensive income for the year (VI + 1X) 23.82 (22.14)
The accompanying summary of significant accounting policies and other explanatory information are an integral part of the
etandalana finannial ctatamante
For Swarnkar & Co For and on behalf of the Bo Directors

Firm Reg. No.:- 025928C
Chartered Accountant

Cw
-~

Deepak Kumar Swarnkar Vijendra Singh
(Proprietor) (Director)
M.No. 424940

Place: Jaipur

Date: 16-05-2022




Gravila Peru SAC
Summary of significant aceounting policies and other expianatory infarmation for the year ended March 31, 2022
{Alt Bmounts in Rs. Lacs, unless olherwise stated)

Note 1. General information and Stgnificant Accounting Policies

MNote 1.1 - Generat information

Gravita Peru SAC 15 & company incorporated in Pard , having registered office in Peru and having principal place of business in Peru itself.
Curigntly the company is in development phase and as of now only market veseareh activities are going for setting up plant for manufasturing.

Note 1.3 - Significant Accounting Policles

£,

.

Basis of preparation and presentation
The financial stetements have been prepared on accrual hasis under the historical cost basis except for certain financial instruments which are measwed al fair value at the end of
eacl: reporting periotd.

Fair value is the price that would be received o e an asset or paid Lo ransfer a liability in an orderly tiansaction between market participants at the measwement date, regardless of
wheiher that jrice is directly observable o estmatedt using another valuation technique. in estimating the Tair value of an asset or a Habilily, the Company takes into account 1he
chianacteristics of the asset or liability if markel participsnts would 1ake (hose characteristics inlo account when pricing the asset or tiskility at the measurement date. Fair vatue for
measurement and/or disclosure purposes in these financial statements is determined on such a basis, except for leasing transaclions that are willin the scope of Ind AS 17, and
measurements that have soma similarities to Talr value but aie nol fair value, such as net reatizable value in Ind AS 2 or value in use in ind AS 36,

In adkdition, for financial reporting pirpoeses, (air value measuemeants are categorised inio Lavel 4, 2, or 3 based on the degree to which the inpuls Lo the fair value measurements are
observable and the significance of the inputs Lo the fair vatue measurement in its entirety, which are described as foliows:

Level 1 inputs are quoted prices (unadiusted) in active markets for identical assels or liabifities that the entity can access at the measurement date;
Level 2 inpuls sre inputs, other than quoted prices Included within Level 1, that are obsarvable for the assel of lighility, gither directly of indirectly; and
Level 3 inputs are unobservable Inputs for the asset or Hability.

Allthe amounts included in the financial slatements are reporled in Lacs of indian Rupees ("Rupeas’ ar ), and are rounded (o the nearest Lacs except per share dals and unless

stated olherwise,

Properly, Plant and Equipment
Capitat work-in-progress - Froject under which assets are nol vel ready for thelr intended use are carried a1 cost comprising direel cost, related incidental expenses and attrbutable
interest.

Foreign Currency Transactions
The functienal currency of the Company is ndtian rupee.Tiaasaclions in foreighn eurency are recorded on initial recognition al the exchange tale prevailing at the time of transaction,

Monetary items {i.e. recelvables, payables, loans ete.) denominated in forgign curtency are reported using the closing exchange 1ale on each balanca sheet date.
The exchange differences arising on the settement of monetary 1ems o on apoding these items at rales ditferent from rates at which these were indlially recorded / raported in
previous finpncial stalements ate recognised as income / expense i \he period in which they anse.

Financtal Instruments

initial racognition

Financiol assets and financial lishitities ara initially measured at fair value. Transaction costs that are directly atuibutable to the acquisition or issue of financial assets and finaanial
liabilities {othe: han Tinanclal assets and financiat liabiities at {air value Wrolgh profit or loss} are added {0 or deducted Trom the Tair vatue of financiat asset or financial tiabilities, as
approprate, aninitial recognition,

Subsequent measutement

Non derivalive {inancisl instruments

{i} Financial assets carried at amortised cost : A financial asset is subsequently meastred al amortised cost it 1 is hetd in order 10 collect contractual cash flows and the contzactual
terms of the financial asset give rise on specified dates 1o cash Nows that are solely payments of principai and inlerest on the principatl amount eutstanding,

(i) Financigt llabilities: The Company's financial liabiities includes borrowings, trade and clher payables including financial guarantee contracts,

Teade PayabiesThese amounts represents linbiliies for goods and seevices provided to the Company prior W the and of financial yesr which e unpaid. The amounts are unsecered

andd are aduaily paid within 30 1e 180 davs of retopningn, 10 am olnen payalles matunng wahe: 0ne voss from e Balance Sheet date, e CRYING BMOUNLS IRProximste i

valug due 10 the short matuity of these instrurmants, They are recognized witiatly ol 1air value and subsequently measurad at amontized cost using GR method. Trade and other
unless payment s not due within 12 monihs afier the raponting panod.

payables are prosented as curent iabgi




Gravita Paru SAC
Summaty of significant accounting policies and olter explanatory information for the year ended March 31, 2022
{Al amounts in Rs, Lacs, unless otherwise stated)

v

VI

Vil

Use of estimates and judgement

The preparation of the financial statements in conformity with recognition and measurement princigles of Ind AS requires the Management to make estimates and assumplions
considered in the reported amounts of assets and liabilities fincluding contingent liabitities) and the reported income and expenses during the year, Estimates and underlying
assumplions are reviewed on an ongoing basis. Revisions 1o accounting estimates are recognized in the period in which estinates are revised if the revision affocts only that period or
in the period of the revision and fulure periods i the revision affects botl current and fiture periods. The foltowing are the key assumptions concenting the futwre, and other sources
ot estimation untertainty af lhe end of the reporting pericd tat may have a significant risk of causing a material adjiustment 10 the canying amounts of assets and liabilities in fulure
ag

{5} Uselut lives and residual value of property, plant and equipment ang intangivle assets : Useful e and residual value are determined by the managemenl based on a lechnical
evatuation cansidering nature of agsel, past experience, estimated vsage of the assel, vendor's advice ele and same is reviewad al each financial yeai end,

{ih) Trade Reciovable: The expecled credit 1058 is mamly based on the ageing of the receivable balances and historical expenence. Based on {he industiy practices and the business
environment in which the enlity operates, management considers that the trade eceivables are provided if the payment are more than 90 days past gfue. The receivables are
assessed on an individual Dasis or grouped into homogeneeus groups and sssessed for impairment collectively, depending on their significance, Moreover, trade receivables arg
written off on a case-to-case basis if deemed not 1o be collectible on the assessment of the undedying facts and circumstances,

{iil) Revenue Recognition:- The Company's contracts with customers could include pronwses Lo transfer nutiple products and seivices 10 8 customer, The Company assesses the
products / services promised in a contract and identifies distinct perfortmance obligations in the contract. ldentfication of distingt performance obligation involves judgement 1o
determing Whe detiverables and the ability of the customar to benelitindepandently from such deliverables.

-Judgement is #is0 required to determing Lhe Uansaction price for the contract. The transaction price could be @ither a fixed amount of customer consideration or variable
cansideration wilh elements such as voluma discounts, price concessions and incentives, The transaclion price is siso adjusted for e effects of the tine value of maney if the
conjractinciudes a significant financing companent. The estimated amouny of vatiable consideration is adjusted in the transaction price only o \he extert that it is highly probable
that a significant reversal in the amount of cumaiative revenue recognised will net occur and is reassessed at the and of each eporting period. The Company atiocatles the elements of
variable consigerstions (o al the perforimance sbligations of the contract untess thera is observablg evidence that they pertain 1o one or mora distinel perfermance abligations,

- The Company uses judgement o delenning an appropriale siandwong seling price for a performance obiigation. The Company allocates the transaction price to each performance
obtigation on the basis of the relative standalene selfing price of each distingl product or service promised in the contract. Where standalone selling price is not chservable, the
Company uses 1he expecled cost plus margin approach 1o altocsta e ansaction price 1o each d@slingt parformance obligation.

< The Company exercises judgemant in detennining whether the control of produsts/services has been Uansferred or not The Company considers indicators such as how customer
obtains benefits a3 products are dispatched or whethar customer has eblained fepal title 10 the produsts of existence of enforcealsle right 10 payment for performanca 1o date and
alternate use of such product or servive, transfer of significant risks and rewards 1 the customer, acceptance of delivery by the gustomer, ete,

Cash and Cash eguivalents
Cash and cash sguivalents in the batance sheet comprise cash at banks and which are SUbieGt to an insignificant sk of changes Bt vaiue.

Cperating Cycle
Based on the nature of products / activities of the Company and the normal time hetween acquisition of assets and thelr roalisation in ¢ash or cash equivalents, the Company has
deleimined ils aperating eycio 85 17 monihs for the purpose of classification of its assets and liabilities as current and aon-current.



Gravita Peru SAC
Notes forming part of the financial statements
(All amounts in Rs. Lacs, unless otherwise stated)

Note 1 - Cash and cash equivalents

As at As at
Particulars
Mar 31, 2022 March 31, 2021
Cash and cash equivalents
Balances with banks on current accounts 0.15 1.50
Totali 0.15 1.50
Note 2 - Equity share capital
Particulars As at As at
Mar 31, 2022 March 31, 2021
Authorised
33000 equity sharas ¢f 1 PEN each 33 PEN
33 PEN -
Issued, subscribed and fully paid up
33000 equity shares of 1. PEN each 0.06 7.34
Total 0.06 7.34
Note 4 - Trade payables
Particulars As at As at
Mar 31, 2022 March 31, 2021
Outstanding dues to parties other than Micro and Small enterprises 16.54
Sundry creditors Related Party - 16.54
16.54
Note b - Other expense
Particulars As al As at
Mar 31, 2022 March 314, 2021
Written off/provision for doubtful trade receivabies, loans and advances 0.00 22.44
.00 22.44




Gravita Peru SAC

Statement of changes in equity for the period ended March 31, 2022

(All amounts in Rs. Lacs, unless otherwise stated)

Note 3 - Other equity

Other equity

Reserves and

Items of OCI

O Surplus in Foreign currency
articutars Statement | translation reserve Total

of Profit

and Loss
Balance as at April 1, 2020 - (0.56) (0.56)
1 Profit for the year (22.44) - (22.44)
2 Other comprehensive income for the year, net of income tax . 0.30 0.30
Total comprehensive income for the year (22.44) 0.30 (22.14)
Balance as at March 31, 2021 (22.44) (0.26) (22.70)
1. Profit for the year 15.24 - 15.24
2. Other comprehensive income for the year, net of income tax - 7.24 7.24
Balance as at March 31, 2022 (7.20) 6.98 (0.21)

The accompanying summary of significant accounting policies and other explanatory information are an integral part of the

standalone financial statements.

For Swarnkar & Co .
Firm Reg. No.:- 025928C
Chartered Accountant

_ﬁ\)__)

Deepak Kumar Swarnkar
(Proprietor)

M.No. 424940

Place: Jaipur

Date: May 16, 2021

For and on behalf of the Board of Directors

o

Vijendra Singh

(Director)

Date: May 16, 2021







