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We have audited, for the purpose of your audit of the consolidated financial statements of Gravita
Global PTE Limited, the accompanying Balance Sheet of Gravita Nicaragua S.A. as at
31st March 2022, and Profit & Loss A/c and other reconciliations and information (all collectively
referred to as the Fit For Consolidation (FFC) Accounts)

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and presentation of the FFC Accounts in accordance
with accounting policies generally accepted in India. This responsibility includes designing,
implementing and maintaining internal control relevant to the preparation and presentation of the
FFC Accounts that is free from material misstatement, whether due to fraud or error, selecting and
applying appropriate accounting policies, and making accounting estimates that are reasonable in
the circumstances. The FFC Accounts has been prepared solely to enable Gravita India Limited to
prepare its consolidated financial statements.

Auditor’s Responsibility

Our responsibility is to express an opinion on the FFC Accounts based on our audit. we conducted
our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards on Auditing require that | comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance whether the FFC Accounts are free
from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the FFC Accounts. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the FFC Accounts, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to
the entity’s preparation and presentation of the FFC Accounts in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of accounting estimates, if any, made by
management, as well as evaluating the overall presentation of the FFC Accounts.

We believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
accompanying FFC Accounts for Gravita Nicaragua S.A.as of 31stMarch, 2022 and for the year
then ended has been prepared, in all material respects, in accordance with accounting principles
generally accepted in India.

Restriction on Use and Distribution

These FFC Accounts have been prepared for purposes of providing information to Gravita Globle
Pte Ltd. to enable it to prepare the consolidated financial statements of the Group. As a result, these
FFC Accounts are not a complete set of financial statements of Gravita Global Pte Ltd. in accordance
with the accounting principles generally accepted in India and is not intended to give a true and fair
view of the financial position of Gravita Nicaragua S.A.as of 315 March 2022, and of its financial
performance, in accordance with the accounting principles generally accepted in India. The financial
information may, therefore, not be suitable for another purpose.

For Swarnkar & Co.
Chartered Accountants TS
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Gravita Nicaragua SA
Balance sheet As At Mar 31, 2022
(All amounts in Rs. Lacs, unless otherwise stated)

As at As at
REECRIl Note Mar 31,2022 | Mar 31, 2021
I. ASSETS
Non - current assets
Property, Plant and Equipment 2 348.17 549.04
Capital work-in-progress 3 132.35 138.02
Financial Assets
Loans 4 0.01 0.01
Others 16.74 17.68
497.27 704.76
Current assets
Inventories 5 697,17 411.26
Financial Assets
Trade receivables 6 348.97 218.60
Cash and cash equivalents 7(a) 223.35 164.58
Bank balances other than above 7(b) 791 7.47
Other current assets 8 0.07 22.57
1,177.47 824.48
Total Assets 1,674.74 1,529.23
Il. EQUITY AND LIABILITIES
Equity
Equity share capital 9 435.72 435.72
Other equity 105.83 (712.41)
Equity attributable to owners of the Company 541.55 (276.69)
Total Equity 541.55 (276.69)
Liabilities
Non - current liabilities
Financial Liabilities
Borrowings 10 734.52 1,388.07
Provisions 14 36.29 27.56
770.81 1,415.62
Current liabilities
Financial Liabilities
Trade payables 12 136.19 207.18
Other financial liabilities 13 1.77 14.15
Other current liabilities 14 224.38 168.96
362.37 390.30
Total Equity and Liabilities 1,674.74 1,529.23

I'he accompanying summary of significant accounting policies and other explanatory information are an integral part of the

standalone financial statements.

For Swarnkar & Co.
Chartered Accountant
Firm Reg. No.:- 025928C

Deepak Kumar Swarnkar
(Proprietor)

M. No:-424940

Place: Jaipur

Date: 16-05-2022

For and on behalf of the board of directors

Vijendra Singh Tanwar

(Director)



Gravita Nicaragua SA
Statement of profit and loss for the period ended Mar 31, 2022
(Allamounts in Rs. Lacs, unless otherwise stated)

(INR in Lacs)
For the year ended For the year ended
Earticulars i Mar 31, 2022 Mar 31, 2021
Revenue from operations 15 7,216.57 4,022.44
1] Other income 16 148.07 0.58
Il Total income (I + 1) 7,364.64 4,023.02
IV Expenses:
(@) Cost of materials consumed 17 4,104.21 2,263.49
(b)  Purchases of Stock-in-trade 18 865.75 541.04
(c)  Changes in inventories of finished goods, Stock-in-trade and work- 19 (129.23) (22.65)
in-progress
(d)  Employee benefits expense 20 534.71 467.89
(e) Finance costs 21 26.48 37.10
(f)  Depreciation and amortisation expense 22 248.84 309.51
(g) Other expenses 23 895.63 648.02
Total expenses (IV) 6,546.38 4,244.40
Vv Share of profit of associates
VI Profit before tax (Il - IV + V) 818.26 (221.38)
VIl Tax expense:
VIl Profit for the year (VI - VII) 818.26 (221.38)
IX  Other comprehensive income (OCI)
(@) Items that may be reclassified to profit or loss
Exchange differences in translating the financial statements of (0.02) 18.33
foreign operations
Other comprehensive income (0.02) 18.33
X Total comprehensive income for the year (VIII + 1X) 818.24 (203.05)

The accompanying summary of significant accounting policies and other explanatory information are an integral part of the standalone financial
statements.

For Swarnkar & Co.
Chartered Accountants
Firm Reg. No.:- 025928C

Deepak Kumar Swarnkar
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(Proprietor)

M. No:-424940
Place: Jaipur
Date: 16-05-2022

For and on behalf of the board of directors
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Gravita Nicaragua 5.4,

Pargue industrial 1AS Mercedes, Modulo 20-21, Managua, Nicaragua.

Surmmary of stgnificant accounting pelicies and olher explanatory Information for the year ended Mar 31, 2022
{All amounts in Rs. Lacs, unless otherwise slated)

Note 1 - General information and Significanl Accounting Policies

Nole 1.1 - Gerergl information

Gravita Nicaragua S.A. is 8 entity incarporated in Managua, Nicaragua, having registered office al Managua of Nicaragoa and having prncips place of business in Nicaragua itsel,
Their business operations cunently in manufacturing of PEY & Caitoon and in also Lracding of Atdiminiun,

Note 1.2 - Signiticant Acceunling Policies

HER

Basis of preparation and presentation
The fintancial slatements have been prepared on socrual basis under the hislorcal gost basis except for cerlaln linancigl instruments which are measured at fsir value & e end of
each reponling perlod.

These financial statemenls have been prepared in agcordance with the Indiaiy Accounting Slandards {lh:l AS} as prescribed under Section 133 of the Companies Act, 2013 (“Ihe Acl)
read wilh the Companias {Indian Accounting Standards) Rules, 2035, relevant amendmant rules issuad [here alter aad olher retevant previsions of the Act, a3 applicable,

The financial statemants have been prepared under Dislorical cost convenlion on accrual and Boig cancern basis. except for the cedain financiat instruments which have been
measurad al Talr vatie as required by retevait ind ASs, Accounting paticies have been consistently applied excepl whane a newly issued assounting standard s ntially adopled or a
evision o an existing accounting standard requires a change in the accounting policy hitherlo in use.

Foir value Is the price that would be received to sell an assel or paid Lo transfer o Habilily in an orderty transaction Between market parlicipants at the measurement dale, regardless of
whelher that prise is direcily observable or estimaled using another valiation technique. In estimating the fair value of an assel or 2 Hability, the Company lakes into accounl Lhe
chacacteristics of the asset or iabilily if market partlcipants would lake those characteristlcs inld ascount whan pricing the assel or Hobilily al the measurement dale. Fair value far
measirament andsar disclosure purposes in these financigd statements is detenmined on such @ Dasis. axcept far teasing wansactions thal gre within the scope of Ind AS 17, and
measurements that have sonse simitaities to fair value bul are not (air value, such as net reatizable value in Ind AS 2 or vatue In use i Ing AS 36,

In addition, for nancial reporting purposes, fair value measurements are calegenisad o Level 1, 2, or 3 hased on the degree to which the inputs 1o (e fair vaiuc measuraments are
observiable and the significance of the inputs o e fair value measwement in ils entirety, which are deseribad as follows:

Level Linputs are quoted prices (unadjusted) in aclive markets for idenlical assets or Habilities that the enliy ¢an aceess 4l the measurement date;

Level 2 inpuls are inputs, ather than quoted prices included within Lovel 1, Ihal are observabie (or the assel o fiabilty. either direelly or indirectly; and

Level 3 inpuls are unobservable inputs for the asset or Habihity.

Revenue racognilion

The Compady Bas apptied Ind AS 115 which establishes a comprehensive Damework for determining whather, how much and when revenye is 10 DG reeognised. ind AS 115 replaces
Ind AS 18 Revenue and Ind AS 11 Construction Contracts. The Company has adopied d AS 118 using the cumulative effect methed, The effect of initially applying this standaid is
recognised atihe date of mitiaf application (i.e. April 1, 2018).The anpact of the adoption of he standard on the fmancial statemants of the Company is inslgnificant,

Revenue is recognised upon wansfer of cuntrot of promisad procucts or services Lo customers it an amount that refeels the consideralion whieh (he Company expeets to recelve in
exchange for those products o services,

frevenue is measured based on he bansaction price, which 1s e consideration, adjusied for valume giScouts, savice lovel ciedits, performance honuses, price concessions and
incentives, if any, as specified in the contiact with the customer, Revenue a8 exclutes Lares cobectad from cuslomers.

Trade recalvibies and Conlraal Balances:
The company present the right Lo consideration in exchange Tor saie of pronused products/aervice as Trade receivable in Financiats,

Gther inceme: Interest income from a nancial assel is recognised whan 1t i probabie that the economic henslit witt Now (o the Company and the amount of incoma can be measured
reliahly. inlgrest income 1s accrued oo a time basis, by referance Lo the principat sutslanding and at the effective rate applicable, which is e rate ihat discounts estimated Tulure cash
receipts through e expected fife of the Mnancial assets Lo (hal assel's Net Carying amount on initial recognition,

Property, Plant and Equipment

SProperty. plant and equipment are stated o) cost of FOQUISITIEN Of CORSIUCUON 1688 eaumulaled degnecialion and accumutated Mparnient kasses, il any. For tis nupose, cos)
ehuTEs deered COsl Wk ceasEnts the Ganmyuyg value of propoty, plant s GOUPITENT Fcaised as at 151 ADO T measured a8 por the provieus GAAP. Cost of ascuisition or
consirlction is inctusive of freight, duties, relevant Laxes, ncidental expanses and interest on loans alltbetable (o e avouisition of qualilying assels, up Lo e date of commissioning
of the assets.

Such costinciudes he cost of replacing part of the plant and equipment and borrawing costs for qualifying, assels, upto the date of sommissioning of the assels. All repals and
maitenance cosls are resognised in profit or tass as incurred, Assets are classified (o the appropriate categores of propey, plant and equipment when completed and ready far
ntended use. Whai significant pans of property, plant and equipment ate requiced 1o be 1eplaged in intervals, the Company recognizes such parls as separate componen! of 38sets
with specific useful fives and provides depreciation aver their usetul e, Subsequent costs are included In the asset’s CATYIE Smound o Feeopnized as a separale asset, as

Lhufie o ! 3 H TR e L L kT i Wi vast of 16 s Gan Be pitasted 1elany, The canying

A Al Bl whoy 5 [SRER
Aneit of the replaced part s derecognized. AL other 1epatr and matlanance costs are recognised in Ihe Statement of Profit and 10ss as incuned. An item of property, plant and
e ftuie o o fian its

saads And the Gy amount of the assety is rchuded n he Statement o Profit and

SO B0

GEE ol CEPGHAL ANY gaut of i8S

SERemEnd g any sigo L DA A Iy GTCQENME S deteragmsedd Upen tRuposa o w AN

thr et disposal pe

arising v derecognilion of e sssel (Galcirated as e silerence Detwee
Loss when the asset is derecognised.

Advances pafd towards the acqulsition of property, plant and equipment oulslanding at each Balance Shest date Is classified as capilat advances under ather aon-cunent assets and
Use 08t Of dssets not ready 10 use belore such dale are disclosad under 'Capital worlcin-progress’. The cost and related accumutaled depragiption are eliminated from the fnancial
statements upon sale or retirement of e asset and the resutlant gains or losses are recopnized in the Statement of Profit and Loss.,

Capiat work-in-prograss - Project under which assets are nol yet ready for teir intenged 1se are carted al casl compising direct cost, related ingidenial espenses and altribuladle
inlprest,

A, Depregiation / amertisation

Depreciable amount for assets is the cosl of an asset, or other amount suBsLtuled for cost, ess ils estimatad residual value. Depreciation has been provigad on the cost of assets less
their resicunl vilues on straight line method on the basis of estimated useful Ile 0o assets detenmined by the Company based un technicat evaiuation, taking into account Lha nature of
e asset, the estmaled usage of Lhe asset, the operaling conditions of the asset, pasl history of repdacemenlt, anlicipated 1achnelogical changes, manufaclurers warranties ang
mainlenance support, ete. and are as under:



Gravila Nicaragoa S.A,

Parque industrial 1AS Mercedes, Modulo 20-21, Managua, Nicaragua.

Summary of significant accounting policies and other explanatory information for Ihe year ended Mar 31, 2022
(b ameunts n Rs. Lags, uniess olherwise staled}

Fstimaled uselul livas -

Assel - Usgeful Life
Buildings 5 - 60 years
plant ahd Equipment 15 years
M‘Fumilure ang Fdures 10 years
- vehicles 8 years
computer and accessories 3 B ygans
Office Eguipments o years

Frachold fand is nol depreciated.

Depreciation is caiculated on a pro rals basis except thal, assets Gosting upte Rs. 5,000 each arg fully depreciated in the yeat of purchase An item ol property, ptant aixt equipment or
ary significant parl initially racopnised of such item of propedy plant and equipment is derecognised vpon disposal o when no Ruluie economic benelits Bre expectad from its use or
disposal. Any galn or 1085 anising on derecognition of Lhe asset (ealeuiated as the difference between Ihe nel disposai proceeds and the canying amaunt of the asset] is included in the
meome stalement when the asset is dereeognised.

The estimated usefu! fives and metheds of depraciation of property, plant and agulpment are reviewed at each financlal year end and adjusted prospeclively, if appropriate.

B. tmpairment

{i}. Financiat assels
The Gompany recognizes 1085 allewances using the expected credit fass for Lhe Tmgncla assats which are not measwed ol falr value through profit on 108, Loss aligwance for Urade
receivables wilh ne signilicant financing compongnt is measured al an amount equal to lifelime expacted credht luss.

{ij). Non - financial assels

The Company assesses, at each reporting date, whether there is &n indication that an asset may be impatred. i any ingication exists, of when annual impainment testing lor an asset is
required, the Company eslimates the asset’s regoverabie amount. An assel’s tecoverable amount is the higher of an asset’s or cash-gencrating unit's (CGU) fair vaiue [@ss costs of
disposal and its value in use. Recaverable amount is determined for an Mdividual assel, uniess the asset does not generate cash inflows thal arg largely indepentent of those Trom
other assets or graaps of assets. When lhe carrying amount of an assel or CGU excecds il recoverable amount, the assel is considered impatred and is wiilten down to its recoverable
amaunt,

1 assessing value in use, the estimated fulure casn Nows are giscounted to el presenl value Using a pre-tax discount raie hal reflects currenl market assessments of Lhe time
vatue of money and the rsks spegilic to the asset. In determining fair value less costs of disposal, regent maiket ransaclions are taken into aceonl. If no such transactions can be
Identificd, an appropriate valuation rodel is used. Impairment losses, it any, are rocognized in Statement of Profit and Loss as & component of depreciation and amorlisalion expense.
A previousty recognised impairment 10ss 18 reversed onty i theare has been a change in the assumptions used to determing 1he asset's recoverable amount since the fast impairment
logs was recognised. The reversal is limited o the extenl the conying amount of the asset does not exceed 115 recoverable amount, nos exceed the canying amount thal wautd nave
been determined, net of depreciation or amartisation, had na impaitment loss baen recognlsed (o1 the assel in prior years. Such revarsal is recopnized in ihe Statement of Profit and
Logs when the assel is caried al the revatued ampunt, i which case Ihe feverse (s Leated as a revalustion increase.

v, Fingncial instruments

Tnitial recopnition

Financial sssets and (inancial labilities aro witially measured at falr vatue. Transaction costs that are girectiy atibutanic to the aoquisition of issue af financial assets and finangial
Habilities (olher than fmanciat assets and financial liabilities at faw vihee thiough profit of loss) are added 6 of deducted from the fal vaiue of financial assel or financial liabitilies, as
appropriate, on iniliai recognition.

Subsaguont measurement

[} Nop derbvative finanalal instruments

{0} Financial pssets carred at amorlisad cost T A tinaneial assel is subsequently measuied at amblised cost i is hedd in order to collegt contractual eash flows and the contractua
Imount aulstandng

fied (1ates 1o cash flows thay af

teans of fhe fnancial assel ghve Hse ot SORIY RAYIIES Of pricipal g idgast o e 2

[y Financial fiabllities: Te Cormpany’s fnancia Habilitles includes borewings, tade and ather payables chding financial guaranlee contacts.

Horrewing: BOmowings arg subsequently measured al srmotised cast. Any dilferences belwepn the proceeds {net of transaction costs) and the redemplion/repayment amound is

oef, Barowing are classiied as cutrent dlabilities untess the group has an

sone period of e BorowHEs UsIng e elachive indoresh e
uncanditional right defer setiement of the lability tor al teast 12 months after the reporting penod. Wheee therg is a breach of @ matenial provision of @ Tong-ler [an arangement on

o before 6 end of the reportng pengd wilth e eftect il the liabigly Deeomes paydi o demant Gn tse reposting date. i entity does n0f classity the hablity as cureny, if the

Jendier agread, after (he reparting perod and before the approval of the financiak slalemets for isste, not Lo demand payment 88 a consequence of e react.

Trade Payable: These amounts represents liabilities for gaods and services provided (o he Company prior to e end of Hinancial year witlgh aee uopaid. The amounts are unsecuréd
and are Lsually paid within 30 Lo 180 days of recognition. Trade and olber payahies maluing within one yeai om e Baance Sheet date. the catying amoants approximate fair
value gue 10 the short matuity of ese instruments. They are recegnized initially al foir vaiue and subsequently measured at amprtized cost using EIR method. Trade andg olher

payables arg presented os curment liabitities unless payment ts not due within 12 montis after lhe reporting period.

pe-itecopnilion of financial Instrument:
A financial asset (or, where applicatile, a parl of 4 fingncial asset) is primarity derecognised {i.e. removed fram the Campany's batance sheel) whan:

a) The canlractuat rights ta receive cash flows from the asset have expired

n)The Company has transferred its contractual riglis to recelve cash fiews from the finaneial assel o Das assumet an ebiigation Lo pay the received cash flows i full without materiai
detay Lo a hid parly under a ‘pass-ihrough’ anangement; and eilher {a) the Company has transfenred substantially all the fisks and rewards of the assel, or
(b} the Company has neliher ransferred nor relaingd subslantially all the 1isks and rewards of the asset, but has translerrad control of the assel.



Gravila Nicardpua S.A.

Parque industrial INS Mereedes, Module 20-21, Managua, Nicaragua,

Summary of sifinificant accounting pelicies and other explanalaty information for the year ended Mar 31, 2022
{Alt amounts in RS, Lacs, unless olharwise staled)

Vi

vi

Vit

A linancial liability is derecognised when the obligation under the liabifity is discharged or cancelled or expires, When an oxisting financisl lizbility is reptaced by another rom the same
tender on substanlially different terms or the terms of sn exisling Hanitily are substonliaty modified, such an exehange of modificalion is treated as (he de-recognition of the orginal
Habifity and the recognition of & now liability. The difference in Lhe respective carrying amounts is recognised in (he Stalenent of Profit and Loss.

inventorfas

Iywentories are vaiued al cosl or net reatisabie value, whichever is lower. The basis of determining the cost for varicus categorles of inventory are as follows:

{a) Raw materials and stores & spares - Cost includes cost of purchase and olher costs incurved in bringing the inventoties to thein prasent lacation and condition. Cost is determiined
Qi moving weighted average basis.

{b) Steck in trade, Stock v process and finished goods: Direcl cost plus appropriate share of averhieads and excise duty, whergver applicable

(c} By products - At estimated realisable value Net realisable value is the estimated selling price In the ordinary course of business, less estimated costs of completion and the
estimated costs necessary 1o make e sale.

Employee Benofits
The fivm has vaious schemaes of employee Dencfils steh as provident fund, emplayee stele inswrance scheme, gratuily ant Compensated Absences, which are dealt with as under:

Contributiens to provident fund and employee state instance scheme are shatged W statement of profil and tess based on the ameunt of contribulion required 16 be made and when
senvices are rendered by the employees.

Provision for gratuity is detemined using the Projected Unil Credit Method, with actuarial valualions being canied ol al each balance sheet dale. Re-measurement comprising
ariuaral gaing and losses are recognized i Lhe othier comprenensive mcame Tor the period in which they oceur and i not reclassified 1o profil or loss.

Provision for leavee encashmant {ncluding fang tem compensated absences) s made based an an acluarial valuation. Actuarial gains snd osses are recognized in e statement of
prOfit and foss for the pesiad i which they acour,

Liabiily on account of short Lerm employee benefils, comprisiig largely of compensated absences and performance incentives, is geogised on an undiscountad acerual basis duilng
the period when the emplayec renders service.

Borrowing costs
Borrowing costs direclly atribulable to the acquisition, construgtion or produclion of quslifying assels, which are assets thal necessarily take a subslantial pedied of lime 1o gel ready
for thek intended use or sale, are added 1o Lhe cost of tose assets, unt sueh ine as the assols e substantialiy ready fot their inlended use or sale.

Al other borrawing cosls dre recognised in prolit or 10ss in the period in which they ave incured.

Use of estimptos and judgement

The preparation of the financiat slalements in conformily with recagnition and mgasuretment pringiples of ind AS requires the Managenent 1o make estimates and assumptions
considered in the reporied amounts of assels and liabhities (inctuding contingent liahilities) and the reported income and expenses during the year. Estimates and undetlying
assumplions arg reviewed on an ongoing Lasis, Revisions 1o atcounting eslimates are recognized i the peviod in which estimates are revised if e revision affects onty that pericd o
i the period of the revision and future periods if the revision alfeats both current and future periods. The following are the key assunmiptions conceming e fuiure, and other saurces of
estimation uncenainly 8t the end of the reporling period hat may have a signifieant sk of causing & matedal adjustiment (o tha canying amounts of assels snd liabiities in Tulure are:
{i} Uscfut lives and reslduat value of preperty, plant and equipment snd inlangibie assets : Uselul life and residual value are determined by the management hased on a technigal
svaluation consideting nature of assel. past experience, estimaled usage of the assel, Vendors agvioe 6le and Same is reviewed al each financial year end,

{it) Revanue Recognition :  The Company's contracts with cuslomers coutd inglude promises lo ransfer multiple products and services 1o a customer, The Company assesses the
products / services proolised in a contract and identifies distingl perfomiance obligations in the contract. Kkientilication of distinel performance shligation involves judgement (o
determine the detiverabies and the abifity of ihe tuslomer to benefil independently from such deliverables.

-ludgement is also raquired Lo delerming the ransaction price for the contract, The transaction price could be either a fixed amount of cuslomer consideration or vasiable
cansideration with efements such as volume discounds, prse concessions and incentives, The Wansselion price i also adpisted (o the efivets of e Vme vilue of noney if the
somract inciudes & significant financing component. the estimated amount of varishle consideration is adiusted in the Lansaction price onty to the extent that i is highly pobable that
a significant teversal in {he amount of cumulitive revenue eeagnised will not osea and is aassessed al the end of each reporting peniod. Tha Company sllocates the elamaents of

varable congiteations o all the pedomange obligations of the conteact unless there 15 observable evidenre that thew nortain to one ar more Gidtinet pedormanes

The Campany uses udgement 1 Geliaine an approfiate standalons selling price for o pedormance abligation. The Company allocates the transaction price Lo each performance
o etangtalone solting mice i not observablo, the

alligation on he haais of e relalve standaione seilmy H06e 07 @ach @sUnet DEOUULE Gt Senvion DIIESEC T pantrant, W
Company uses the expected cost plus maigin approach to allogale the Wansaction price o each distinet periorance obligation.

- The Company exercises judgement in determining whether the control of poducts/seivices has been Wansferred or pol. The Company considess indicators such as how customen
obtains benefits as produsls arg dispatehed or whether cuslomer has ebiained tegat e Lo the products or existance of enfarceable tight o paymenl for paformance 1o date and
atlernate use of such product or sérvice, transfor of significant dsks and rewards to the customer, acceptance of dalivery by the custamer, ot

{wil} Trandde Reciavable The expoctea credit foss i mamly based on the ageng of the recenalle balances and Bistoucal axparience. Baged o the ndusley 63 and e Dusmess
ervirorimare i which e Gitity operales, managemerd considers hat 1he bade recenabies ate proveded o the payraent are more than 90 days past due. The receivalies are gssessad
o an indivicual hasis o gEouped inte homogeneous groups and assessed for impatment coliectively, depending on their signilicance. Moreaver, trade recaivables are writlen off on a

Ca5-L0-0058 DAsIs I deemad n0Lo be colleelibie on the assessmient of the undenying (aets and clicamstances

Operating Cycle
Based on he nature of products / activities of the fiom d4nd e normal time Hetween acquisilion of assets and their realisation in cash or cash equivalents, (he firn delenmined its
operaling cyete as 12 manths for the purpose of classilication of ils a58ets and liabitities as cunent and non-curreny,
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Gravita Nicaragua SA
Notes forming part of the financial statements
{Ali amounts in Rs. Lacs, unless otherwise stated)

Note 3- Capitalt Work In Progress

Particutar: As at As at
s Mar 31, 2022 Mar 31, 2021
Opening batance of CWIP 138.02 151.75
Add: additions made during the year 3.87 -
tess: Capitalised during the year (11.02) (6.24)
Add/(Less): Transtation difference 1.48 (7.49)
Closing batance as on reporting date 132.35 138.02
Capitat work-in-progress 132.35 138.02
Total 132.35 138.02
Note 4 - Loans
) As at As at
Particulars
Mar 31, 2022 Mar 31, 2021
Non current, Unsecured, considered good
Security deposils 0.01 0.01
{if) Loan to refated parties® (refer note 48} - -
Total {a} 0.01 0.01
Note & - inventories
{Al lower of cost and net realisable value)
. As at As at
Particul
wars Mar 31, 2022 Mar 31, 2021
{a) Raw materiais and bought out components 56.91 56.11
Goods-in-transit 91.61 23.63
h) Worl-in-progress 24.60 17.72
(c} Finished goods {other than those acquired for trading) 222.88 59.13
Goods-in-transit 87.92 123.03
{ch) Stock-in-trade (in respect of goods acquired for trading) 0.33 G.60
(e} Stores and spares 9271 104.66
(1 Consumables 20,21 200.38
5A7.47 411.26
# Pared passu chage on inveniories refer nove 17 and 21,
Note G - Trade receivables
As at As at

Particulars

Mar 31, 2022

Mar 31, 2021

Unsecured, considerad good 348.97 218.61
348,97 218.60
Current 318.97 218.60

Non-current




Gravita Nicaragua SA

Notes forming part of the financial statements

(Al amounts in Rs. Lacs, untess otherwise stated)
Note 7 - Cash and cash eqguivalents

] As at As at
Patticutars Mar 31, 2022 Mar 31, 2021
{a) Cash and cash equivalents
Balances with banis
-0n cuIrent accounts 214.12 161.44
Cash on hand 4.23 3.14
Totai (a) 223,35 164.58
{(b) Bank balances Other than (a) above
Other bank hatances
{i} In earmarked accounts
Balances held as margin money against borrowings 7.91 7.47
Total (b) 7.91 T.47
Note 8 - Other assets
As at As at

Particulars

Mar 31, 2022

Mar 31, 2021

Unsecured, considered good
(a) Non Current
Current

Advances 1o vendors 21.99
Advances (o employees - 0.45
Prepaid expanses 0.07 0.14
0.07 22.67
Note 8 - Equity share capital
Particutars As at As at
Mar 31, 2022 Mar 34, 2021,

Authorised
214000 Equity Shares of 100 NIO Each futiy paid up 214 N0 214 NIO

214 NIO 214 Nip
Issued, subscribed and fully paid up
180492 equily shares {previous year 162510 shares) of NIO 100 ecach fully paid 435,72 435,72
[}

43672 43572

Note 10 - Non - current financiat Habilities - Borrowings (at amortised cost)

Particulars

As at
Mar 31, 2022

As at

Mar 31, 2021

Secured
{a) Term loans from hanks*
Unsecured
Term loan
-From related party

734.52

1,388.07

Total

734.52

1,388.07

# There have been no breach of covenants mentioned i the loan agreements during the reporing periods.

Notes =




Gravita Nicaragua SA

Notes forming part of the financial statements
{(All amounts in Rs. Lacs, uniess otherwise stated)
Note 11 - Provisions

Particulars

As at
Mar 34, 2022

As at
Mar 31, 2021

{a) Long - term
Provisicn for employee benofits

Provision for gratuity {net) 27.89 21.66
Provision for compeansated absences 8.40 590
36.29 27.56
Note 12 - Trads payables
Particul As at As at
arti S
v Mar 31, 2022 Mar 31, 2021
Outstanding dues to parties other than Micro and Small enterprises 136.20 207.21
Sundry creditors 35.61 126,95
Sundry creditors Related Party 66,39 61.66
Expanses payable {19.57) {7.01)
Employee & Workers related payalies {including flexi, 4.21
Bonus, LTA etc.)
GRIR Balances 53.87 21.41
136.20 207.18
Current 136.20 20718
Note 13 - Other financial liabilities
As at As at

Particulars

Mar 31, 2022

Mar 31, 2024

Current
- Unearmed guarantee commission®
- Payable for purchase of fixed assets

1.77

14.15

177

14.15

Note 14 - Other Liablities

Particulars

As at
Mar 31, 2022

As at
Mar 31, 2021

Current

Advance received from customers

Contractually reimbursable expenses to refated parties
Statutory remittancas®

. 79.97
218.35 82.34
6.03 6.67
224.38 168.96

*include contribution to Provident Fund and ESI, Withholding Taxes, Goods and Service Tax, Service Tax and Professional Tax.

Note 15 - Revenue from operations

Particulars

For the year ended

For the year ended

Mar 31, 2022 Mar 31, 2021
Sale of products (including excise duty) - 4,022.44
Manufactured goods 7,216.57 -
Revenue from operations 7,216.57 4,022.44




Gravila Nicaragua SA
Notes forming part of the financial statements
(Al amounts in Rs. Lacs, unless otherwise stated)

Note 16 - Other income

Particulars

For the year ended
Mar 34, 2022

For the year ended
Mar 31, 2021

(a) Interest income

Interest income earmed on financial assels that are not

designated as at fair value through profit and loss

On bank deposits (at amortised cost)

Other non-operating income

Miscellaneous income

(c) Other gains and losses
Written off/provision for doubtful trade receivables, loans and
advances

{b}

Total

0.28 0.54

128.94 0.04
18.85

148.07 .68

Note 17 - Cost of material consumed

Particulars

For the year ended

For the year ended

Note 20 - Emipfoyee benefits expense

Mar 31, 2022 Mar 31, 2021
Raw materials and bought out components consuned 4,104,211 2,263.49
4,104.21 2,263.49
Note 18 - Purchase of stock-in-trade
Particulars For the year ended For the year ended
Mar 34, 2022 Mar 31, 2021
Others 865.75 541.04
865.75 541,04
Note 19 - Changes in inventory of finished goods, work-in-progress and stock-in-trade
Particuiars For the year ended For the year ended
Mar 31, 2022 Mar 31, 2021
Opening stock
Finished goods 182,16 174.00
Work-In-progress 17,72 7.19
Stock-in-trade 6.60 2.64
Less: Closing stock
Finished goods 310.80 18216
Workein-progress 24.60 17.72
Stock-intrade .33 8.60
Netincrease/ (decrease) in inventory of finished goods, work-in-progress and (129.23) (22.66)
Text to enter-1
(129.23) (22.66)

Particulars

For the year ended

For the year ended

Mar 31, 2022 Mar 34, 2021
{i} Salaries and wages 516.06 456.04
(i) Slaff welfare expenses 18.65 11.85
534,74 467,89




Gravita Nicaragua SA

Notes forming part of the financial statements
{All amounis in Rs. Lacs, unless otherwise stated)
Note 21 - Finance cost

Particuiars

For the year ended
Mar 34, 2022

Far the year ended
Mar 31, 2021

Interest costs on
- Borrowings
Others

26.48 33.99
- 3.10
26.48 37.09

Note 22 - Depreciation and amortisation expense

for the year ended

For the year ended

Particulars
Mar 31, 2022 Mar 31, 2021
Depreciation of Property, Plant and Equipment 248.84 265.80
Depreciation of Leased Assets - 43,71
248.84 309.51

Note 23 - Other expenses

Particulars

For the year ended
Mar 31, 2022

For the year ended
Mar 31, 2021

Power and fuel
Rates and taxes
L.egal and professional
Repair & Maintenance
-Plant & machinery
-Buildings
-Others
Freight and forwarding
Traveliing and conveyance
insurance
Rent
Sates commission
Advertising and saies promotion
Communication
Tratning and recruitment
Pricting and stationery
Written ofi/provision for doutitful trade receivables, [oans and advancas
Netioss on foreign currency transactions and translation
Loss on property plant and equipment discarded/scrap/written off
Barnk charges
Vehicle hire expenses
Vetucte iunning expanses
Miscellaneous expenses

240,73 255 55
4.25 0.03
4.60 471

185.73 139.41

10.57 488
18.36 20.44
125.98 99.67
33.88 12.78
1.61 1.45
94.44 19.03

0.90 .

0.62 0.68
5.03 5.24
0.30

2.73 2.75
(6.37)

10.02 43.90
93.26 0.48
16.00 11.97
32.16 21.26
5,10 3.00
5.66 7.19
895 .63 648.02




Gravita Nicaragua SA

Statement of changes in equity for the period ended Mar 31, 2022

(All amounts in Rs. Lacs, unless otherwise stated)

A. Other equity

Other equity
Reserves and surplus Iltems of OCI

Particulars Surplus in

Statement Foreign currency translation Total

of Profit reserve

and Loss
Balance as at April 1, 2019 (494.15) (15.24) (509.40)
1 Profit for the year (221.36) - (221.36)
2 Other comprehensive income for the year, net of income tax - 18.33 18.33
Total comprehensive income for the year (221.36) 18.33 (203.03)

Impact as per Ind AS-116 - - -

Balance as at March 31, 2020 (715.51) 3.09 (712.43)
1. Profit for the year 818.27 - 818.27
2. Other comprehensive income for the year, net of income tax - (0.02) (0.02)
Total comprehensive income for the year 818.27 (0.02) 818.25
Balance as at March 31, 2021 102.76 3.07 105.82

The accompanying summary of significant accounting policies and other explanatory information are an integral part of the standalone financial statemen

For Swarnkar & Co.
Chartered Accountants
Firm Reg. No.:- 025928C

Deepak Kumar Swarnkar
(Proprietor)

M. No:-424940

Place: Jaipur

Date: 16-05-2022

For and on behalf of the board of directors
Gravita Nicaragua SA

7/

Vijendra Singh Tanwar

(Director)



