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Independent Auditor’s Report
Prepared for Consolidation Purposes

From: Swarnkar & Co.
Subject: Component Audit of Gravita Global PTE Limited for the year ended 31st March, 2022
To: R Sogani & Associates, Jaipur, India

We have audited, for the purpose of your audit of the consolidated financial statements of Gravita
Global PTE Limited, the accompanying Balance Sheet of Gravita Global PTE Limited as at
315t March 2022, and Profit & Loss A/c and other reconciliations and information (all collectively
referred to as the Fit For Consolidation (FFC) Accounts)

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and presentation of the FFC Accounts in accordance
with accounting policies generally accepted in India. This responsibility includes designing,
implementing and maintaining internal control relevant to the preparation and presentation of the
FFC Accounts that is free from material misstatement, whether due to fraud or error, selecting and
applying appropriate accounting policies, and making accounting estimates that are reasonable in
the circumstances. The FFC Accounts has been prepared solely to enable Gravita India Limited to
prepare its consolidated financial statements,

Auditor’s Responsibility

Our responsibility is to express an opinion on the FFC Accounts based on our audit. we conducted
our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards on Auditing require that I comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance whether the FFC Accounts are free

from material misstatement. m——
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Swarnkar & Co.
Chartered Accountants

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the FFC Accounts. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the FFC Accounts, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to
the entity’s preparation and presentation of the FFC Accounts in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of accounting estimates, if any, made by
management, as well as evaluating the overall presentation of the FFC Accounts.

We believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
accompanying FFC Accounts for Gravita Global PTE Limited and for the year then ended has been
prepared, in all material respects, in accordance with accounting principles generally accepted in
India,

Restriction on Use and Distribution

These FFC Accounts have been prepared for purposes of providing information to Gravita Globle
Pte Ltd. to enable it to prepare the consolidated financial statements of the Group. As a result, these
FFC Accounts are not a complete set of financial statements of Gravita Global Pte Ltd. in accordance
with the accounting principles generally accepted in India and is not intended to give a true and fair
view of the financial position of Gravita Global PTE Limited as of 315t March 2022, and of its
financial performance, in accordance with the accounting principles generally accepted in India. The
financial information may, therefore, not be suitable for another purpose.

For Swarnkar & Co,
Chartered Accountants
Firm Reg. No.:- 025928(C
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(Proprietor) ~Epact®~
M. No:-42494( ‘

UDIN: 22424940AKCNAW6799
Date: 16-05-2022
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Gravita Global PTE Limited
Balance sheet as at March 31, 2022

(All amounts in Rs. Lacs, unless otherwise stated)

As at As at
Particul Note
SR March 31,2022 | March 31, 2021
I. ASSETS
Non - current assets
Financial Assets
Investments 2 791.29 791.29
Loans 3 176.22 154.62
967.51 945.90
Current assets
Financial Assets
Trade receivables 4 34.60 14.10
Cash and cash equivalents 5 12.64 6.54
Others 6 0.65 3.04
47.89 23.68
Total Assets 1,015.40 969.58
Il. EQUITY AND LIABILITIES
Equity
Equity share ca Share capital 7 728.60 728.60
Other equity 279.83 235.13
Equity attributable to owners of the Company 1,008.43 963.74
Current liabilities
Financial Liabilities
Trade payables 8 6.97 5.84
6.97 5.84
Total Equity and Liabilities 1,015.40 969.58

The accompanying summary of significant accounting policies and other explanatory information are an
integral part of the standalone financial statements.

For and on behalf of the Board Of Directors
Gravita Global PTE Ltd.
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For Swarnkar & Co.
Shartered Accountants
Firm Reg. No..- 025928C

i
Deepak Kumar Swarnkar _ Sharma
{Proprietor) {Director)
M. No:-424940
Place : Jaipur

Date: 16-05-2022



Gravita Global PTE Limited
Statement of profit and loss for the year ended March 31, 2022
(All amounts in Rs. Lacs, unless otherwise stated)

Yisttiouiiis Hote For the year ended | For the year ended
March 31, 2022 March 31, 2021
I Revenue from operations 9 19.71 40.74
Il Other income 10 58.91 3.17
- Total income (1 + 11) 78.62 43.91
IV Expenses:
(a)  Purchases of Stock-in-trade 11 18.45 37.73
(b}  Other expenses 12 21.55 11.91
Total expenses (IV) 40,00 49.64
vV Share of profit of associates -
Vi Profit before tax (Il - IV + v) 38.62 {5.73)
Vil Tax expense;
{a)  Current tax .
VIl Profit for the year (VI - vIl) 38.62 (5.73)
X Other comprehensive income (ocn
(@) Items thal may be reciassified to profit aor loss
Exchange differences in translating the financial stalements of foreign 6.08 {4.49)
operations
Other comprehensive income 6.08 (4.49)
X Total comprehensive income for the year (VIll + 1X) 44.70 {10.22)

The accompanying summary of significant accounting poticies and other explanatory information are an integral part of the standalone

financial statements,

For Swarnkar & Co.
Chartered Accountants
Firm Reg. No..- 025828C
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Deepak Kumar Swarnkar
{Proprietor)

M. No:-424940

Place : Jaipur

Date: 16-05-2022

For and on behall of the Board Of Directors
Gravita Global PTE Ltd,

Gel B~

Sharma



Gravita Global PTE {imited
Summary of significant accounting policies and other explenatory information for the year ended March 31, 2022
(All amounts in Rs. Lacs, unless otherwise slated)

Nota 1 - Genaral information and SignHicant Accounting Policies

Note 1.1 - General information

Gravila Globai PTE Lig. is a enlity incorporated in Singapore,having fogistered office at Singapore and having principal place of business in Singapore itsell, Currently engaged in
trading activity.

Note 1.2 - Significant Accounting Policies

il

Basis of preparation and presentation
The financial statements have been prepared o accrisgat Dasis under the hisloncal cost basis except for cerain financial instruments witich ae measured at fair value at the end of
each reparting periogd.

Fair vatug is the price thal would e received to sell an asset of paid 1o bansfer & Hability in an orderly transaction Delwaen market parlicipants at the measurement dale, regardless of
whather that price is directly observable or astimated using anothet valuation technigue. In eslimating the fair value of an asset or o liability, the Company 1alas into scooumt the
characteristics of the assel or liahility it market participants would 1ake those characteristics into ascount when pricing the assel o Hability 8t (e measuremant dale. Fair value for
measurement and/or disciosure mirposes in these fnanciat stalements is determined on such a basis. excent for leasing ransactions at gre within e scope of vd AS 17, and
measurements that have some similarilies 1o Tair vatue but are nol tair value, such as net realizable value in Ind AS 2 or value i use in Ind AS 38.

in addition, for financial reparting purposes, falr value measirements are calegorised inlo Leval 1, 2, or 3 based on the depres o which (he inputs to the Tsir value MEFSHRINENIS are
abservable and the significance of the InpLLs 1o e fair value measurement in its entirely, which are described as follows:

Lavel Linputs are quoted prices [unatusted) in active markets for identical agsets or fiabilities that the entily can access at the measurement date:
Level Z inputs are inputs, olher than qQuoted prices included within Levet 1, that are abservable for the asset or tiahility, either directiy or indirectly; ang
Level 2 inpuls are unabservable inputs for the asset o liaahlity.

Al the amounts included in the fnancial statements are repeded in Lags of Indian Rypees ("‘Rupees’ or ™), and are rounded 1o the nearesl Lacs axcept per share data and unless

staled othenwise,

Revenue secognition

The Company eams revenue primarily from sale of product like lead .The Company has applied ind AS 115 which establishies a comprehensive framework for determining whether,
how much and when revenue is 1o be recognised. Ind AS 115 replaces Ind AS 18 Revenue and ind AS 11 Construction Contracts. The Company bas adopted ng AS 115 using the
clutalive effect methad, The elfect of initiaily applying this standard is recognised at (he date of initial application {i.e. Apt 1, 2018).The impadt of the adgoption of the standard on
e financiat statemants of the Company is insignficant,

Ravenue is REengrsed upon transfer of sontral of promised DEGEUCIS OF SEIVICES 10 CUSIOMEers in an amount that reflects the consideration which the Company expects 1o reéeeive in
exchiange for those products or servicas.

Revenue is measured based on the transaction price. which is the consideration, adjusted fot volume giseounts, service lavel aadits, performance bunuses, price concessions ang
incentives, i any, as specified in the contract with ihe customes,

Other income: interest income from a financial asset is recognised when il is probable that the econoayic benedit will flow 10 the Company and the amount of income can be measured
refiabiy. Interest income is accrred on a time basis, by reference o the principat oulstanding and at e effective rate applicadle, which is the rate thet discounts estimated future
cash rsoeipts through the expected iife of the financial pssets 10 hal asser's et canying amount on initial recognition.

Proparty, Plant and Equipmaent

“Progerty, plant and equipment are stalod COst ol AoqUIsItion of construction less accumulatad depraciation and accumuiated impaitment ios
wwludes degmed cost which iapresents the LAyIng vate of progerty, plant and equipment recagnised as al 180 April, 2016 measuied s fet the previous GAAR, Cost of acijuisition
on ioEns aliibiEe 10 the acquisiion of Guatifying assets, up 10 e date of

i any. For this puipose, cost

o sonstrualion s inclusive of freight, duties. slevin taxes, incldental gapenses snd interas
CONENIGSIONING of (e gssats.

Such cost includaes the cost of replacing past of the plant gnd epepment and horrowing costs for qualitying assets, upto the date of CONHRissioning of the assels. All Fepain snd
WANIERANGE COMS are recogised i PIOTH O 1088 8¢ incurad, Assels are classified o the appropniate categoties of mroperty, plant and equipment vaen completed and ready fon
mtended use. When significant pants of RICRerty, plant ang equipment s regured (o be replacad i inteneais, the Company iecognizes such PaNls as separate component of gesalsy
with #pecific usetul lives and provides dapreciation over their useful iife, Subsequent cosls ae inclided in the assal’s carrying amount of recognized 85 a separate assel, as
approptiale, only when IUis probable that futtre econamie benefits associated with the item will flow o {he Bty and the cost of the Hem can be messored rediably. The carnying
amount of the ieplaced part is derceognized. Al other repair and MAiHeENanes eo 1 G Lancurred. An tem of property, plant snd

ASETREL O Polil sod Loss
squpmant arrd any significant part ndially recopnised is derecogrsed upon dis omic Benetits are axpectad from ne use o dISPOSEE Ay 26in o b
darecognition of the assel jecatad as tie SHTEFRICR Datwran thi ney

Ay a0 the assett e inelygad in the Statamient of Prafi ang

Wit At s e eoo

Adbeinces P Wowards e acquisino of FEOGETTY, SN and coanp Lotstanddng at esch Baiance Sheet date is classified os Captal slvances under othet no-current ASSENS A

" The cost and relatad accumutated depeciation arée liminated f1om the financa

thee cost of assets 1ot ready (o use bafora such dale gre disciosed saoder Capral worken ORI

115 07 Hog zedtin the Statement of Proit and Loss,

statemoents uoon sale o elirsmaent of the abl and tha pesaltan R

Lanniseg dineod goust, widled siedenis expenses and attribulabie

Capital work-in-prograss - Projoct inder whic S oan it yal 1eaty for thew mteadod (e

HIGIeSLL



Gravita Giobal PTE Limited
Summary of significant accounting policies and olher expianatory information for the year ended March 31, 2022
{All amounts in Rs. Lacs, uniess otherwise stated)

W, ntangible ossets

i Intangible assets acquired separately are measured on indtial recognition at cost. Following initiat recognition, #tangible assets are camied at cost less any accumulated amortisation
and aceumulated impairment losses, if any,
Intemally generated Intangibies, excluding capitalised development costs, are not capilatised and the refated expenditure is refigeled in profit or 0ss w3 the period in which the
expendilure is inguired.

. Inlangible assets with finite iives are amorlised over the psetul economic fife and assessed for impairment wienaver there is an indication that the nlangible asset may be impaired.

The useful tives of e intangibic assels considering the terms of the business purchase agreements are 3 -5 years.
The Company has elected to continue with the carrying valug of all of its infangibies assels recognised as on April 1, 2016 measured as ner the previpus GAAPR and use that canying
value as its deemed cost as of ransition date.
The amartisation period and the amortisation method for an intangible asset with a finite useful life are reviewed at leagt a1 the end of each reporting period. Changes in the expected
useful life or the expacted pattern of consumntion of future eeonomic benefits embodied in the asset are considered 10 modify the amorntisation period or method, as appropriate, and
are Weated as changes in accounting estimatas. The amorlisation expense on intangible assets with finite lives is 1ecognised in the statement of profit and loss untess such
expenditire forms pait of canying vatue of another asset.
An Intangible asset is derecognised on disposal o when no future CCONOMIC Denelits srie expected from use or dispasal, Gaing o losses arsing from derecognition of an intangible
asset are measured as the difference hetwaen e ney disposal procecds and e carmang amount of the assot and are recognised in the slatement of profit or loss when (he assel is
gereeopmsed.

i, ntangible assets under devalopment
Expenditure on intangible assets aligible for capitalisalion are carried as idangible assets under development where such assels are nol yet ready for thedr intended use.

V. A Depreciation / amorlisation
Deprectable amount for assels is the cost of an assel, or othar amount subslituted for cost, less its estimated residual value. Depreciation nas been provided on the cost of assals
less thelr residuat values on straight line method on he basis of estimated uselul life of assets determinad by the Campany hased on technica evaluation, taking into acoount (he
nature of Ihe asset, the estimated usage of the asset, e operating conditions of the asset, past history of repfacement, anticipated technoiogica! changes, manufacturers waranties
and maintenance support, ete. and are a5 under:

Estimated useful lives -

Asset Useful Life

Buildings 5 - 60 years

Plant and Equipment 15 yoars

Furnityre and Fixtures 10 years

Vehicles 8 years

Computer and accessories 3- G yoars

Office Equipments 5 years i

Freshold fand is not depreciated.

Depregiation is calculated on 3 pro 191 basis excepl that, #4ssets costing upto Rs, 5,000 each are firtly deprociaied i e year of purchase An item of froperty, ant and gquipment ar
any significant pant initially rocognised of such tem of property plant and egupmaent 15 derecognisen upon disposat 0 when no future economic benefits are expected from ils use or
gisposal. Any gain or foss ariging on gerecognition of the assel lealoulated as the difference between the net disposal proceeds and the canying amount of the assel) s included in the
meame statement when the asset is derecoghised.

The estimaled uselsl fives and mewods of deprecistion of prepedy, plant and sauipment aie rindewed at cach financial year end and adjusied prospectively, it apmopriate.

Vi impairment
{i). Financial assets

In accordance wilth Ind AS 109, the Company applics expecled credit loss (EGL) model (or measwrement and recognition of Ipament 1085 on the Financiat assets and are initaily
measuied atfair value with subseouent measurament ol amortised ¢ o Trade 1op
Thae Company Toliows "simyplified approach’ for recognition ot impalrment |
The application af simplifieg SERAACT GOES 0L require the Company to 4y

ailes, Lean & Advanic

allowanes for trade eoeivable

i changes

i ot dal Rat inipainnend loss sowance dasers on Matimg €0Ls af o

e dale, nghst from ity wstiae 13GOEMTION.
For recognition of impairment 1oss on other fingaeial assets and sk eaposurg, he Company determings whether there has beon a sBificant increase in the credit risk since inital
recognition, I oredd sk has sot ingressed SHERCAMY, heeive montll 0L i used 1o plovide tos impairreat loss, However, i credit tsk has increased significantly, ifetime ECL is
used, M, m the subsequent penod, aradit Guatity of the MSument IMproves such thal thete 15 1o lenger a significant increase i credit sk since nitial recognition, then the entily
1Everts 10 IeCognising imparment oss slowance based on g twelve month F0L

ECL is the difference between all contractual cash flows that are due to (e Company In aceordance with e contract and all 1he cash Gows hat the entity 8xpects 1o eeeive (ie., all

cash shortfalls), discounted al the oniginal EIR,




Gravita Global PTE Limiteg
Summary of significant accounting pelicies and other explanatory informatien for the year ended March 31, 2021
{All amounts in Rs. Lacs, unless otherwise stated)

{ii), Non - financiat assets

The Company assesses, at sach reporting date, whelher there 15 an indication that an asset My be impaited. If any indication exists, or when annuai mpairment testing for an asset is
fequited, the Campany estimates the asset’s racoverable amount, An assel’s recaverable amound is the bigher of an assel's or casivgencerating unit's (CGU) fair value less casls af
disposal and its value in use. Recoverable amount is determined for an individizal asset, unless the assel goes nol ganerate cash inflows that are largely independent of those frony
other assets or groups of assets. When the carrying amount of an asset or CGU exceeds ils recoverable amount, the assel is considerad impaired and is wrilten dowa 1o its
recoverable amount,

In assessing value in use, the estinatad fulure cash flows are discounted to their present value using a pre-tax discount rate thaat reflects current market assessments of the time
value of maney and 1he risks specific o the asset, n determining fair value less costs of disposal, recent market lransactions are taken Into account. I no such Lansactions can bo
identified, an appropriate valuation model is used. Impairment losses, if any, are recognized in Statement of Profi and Loss as a component of depreciation and amortisation expense.
A previously recognised impairment loss is reversed oftly if there has been @ change in the assumptions used 10 determine he assel’s recoverable amount since (ha last impairment
loss was recognised, The reversal is timited to lhe extent the canying amount of the assst does not exoeed its recoverable amount, nor exceed e canying amount that would have
been determined, net of deprecialion or amortisation, had no mpairment loss been recognised for the asset in prior years. Such reversal is recoginized in the Statement of Profit and
Loss when the agsat is carried at the revalued amount, in which case e raverse is trealed as o revaluation increase.

VI Non- current assets held for sale
Non-current assals are classified as held for sale if thek carying amount will be regoverad nrincipally through a sale transaction rather than through continuing use. Tiis condition is

regarided as et only when the assel is available for immediate sale in its present candition subjest only 10 terms that are usual and customany for sates of such asset and its sale is

highly probable. Management must be committed o thir sale, which should be expected 1o gualify for recognition as a complatad sale within one year frem the date of classification
Nen-current assets classified 8s hetd for sale are measuroad at the fower of thei catrynyt amount and fair value less costs 1o sell.

VI Borrowing costs

Borowing costs direcily attributable to the acquisition, construetion o production of qualitying assets, which are assels that necessarily lake a substantial period of time to get ready
for their imended use or sale, are added lo the cost of those assels, until such lime as the assels are substantially ready for their intended use o sale.

All other Bowowing costs are recognised i profit or loss in the period in which they are incurred.
IX.  Foreign Cutrency Transactions
The functional currancy of the Company is USD Transactions in foreign currancy are recorded on initial fecoprition at the exchange ate prevalling at the time of transaction.
Monetary items {i.e. receivables, payables, loans ele.) denominated in foreign currency are reported using the closing exchange rate on sach balance sheet date,
The exchange differences arising on (he setilement of monetary tems or on reporling these tems a1 rates gifforent rom 13108 Al which those were initigly recorded / reporied in
previows financia! stalements are recognise as income / expense in the perioth in which they arise.
X.  Financial Instriments
Initial recognition
Financial assets and financial Habilities are initially measured a1 fair value. Trangaction costs that are direetly atiritndabie to the ACQUISILION or issue of linanciat assets and financial
liabiliies {other than financial assets and financial liabilities al fait vaiue through profit or loss) are sdded 1 or deducted from Uie Tair vaue of financial assel or financial Kabilities, as
appropnate, on initial recognition.
Subsequent measurement
Non derivative financial Instruments
(i} Financial assels carried ot amortised cost : A financial asse! is subsequently measaced at amontised costr 1 is held it ouder to calieol contractus cash flows and the contractual

LS of e financial assel give rise on specied dates 1o cash Nows that are sotely payiments of poncipal and interest on the principal amount Gutstanding.
i} Investment in subsidiaries and Partnership firm: nvestment in subsidiahes snd partnershin firis is caried 8l cost less impairment, it any, in the separate financiat statements,

inancial Hablitios: The Company's Bnancel ramntes meiudes Dorowings, tade and olher payaties Wstuding financisl guarantiee contracts.

Borowing:- Bonowings g Subseently measured ot amontised cost, Aay difterg

wes bebwesn the procesds el of transacton casts) and the recemplion/rapayment amaount is

ecogmised i profit ang loss over the period of the benowings using the eflaclive imerest rate mathod. Borrowing are classified as current fiabiltlies untess the group has an
useonditional Hgh defer settiement of the Babdity tor at feast 12 months after the rEpoing period, Where (here is 8 breach of g materal provision of o long-term loan anangemern on
o before the end of the (EPOAINE period with the effect that the Hability becomes payaile on demand on the eporing date, the eatity does not classily e liability as current, if the

lender agreed, afler the repanting period and hefore the approvat of the financial ststements far issue, nat to demand paytient 8s & conseauence of the breach,

Trade Fayable:lhese amounts iepresents liabililies for goods and sevices rovided 1o the Company prot 10 the eng of financial year which are unpaid. The amounts are unsecured

and 2 stally poad within 30 15 180 days of rocogntion. Trage and other payalles maAluhng withie one year from tha Balance Shecl date, the CHIYING MHNOUMS appraxenate 1ai

GG duR o the shart matarity of dhese mstuments. They are recogingad wiually st vatue and subsequently measured 5t amertized cost using FtR method. Trade and other

paysiies are presentad 55 cuirent fabilities untess payment is not due within 12 months after the TRROMINE o,

Xl impalrment of Investments
The Company reviews Hs canying valua of 1ong et imeestnents i equily shares of subsidisres ang parnership firms canded a1 cost ot the end of each reporting period. il the
‘ecoverable amount is less than its carying amount, the impairment foss is aceounted for

XN, Employee Sencfits
Employes benefit includes Provident fund, Employes State insurance Scheme, Gratlity fund

i Defined Contribuwtion pian - Contributions to provident fund and employae State insurance scheme are chaiged Lo stalement of profit and luss based on the smount of contribulion
tequired o be made and when services are rendered iy the employees.

. Deflned beneflt plan - The tability recognized in respect of gratity is the present value of defined benetit obfigation at the end of the reporting perod less he fair vatue of plan
assets. The Company makes contribution 10 the trust namely Gravila India Limited Employees Gratuity Trust for Employees Graluity Scheme. The defined benefit obligation is
calcalaled annually by actuary using the Projecled Unit Credit Method. ie-measurement comprising actuarial gsing and 10sses and retum on pian assets {excluding nel interest) are

recognized in the other comprehensive income for the peiiod in which they oceur s0d 15 not reclassified o profit o loss,



Gravita Globai PTE Limited
Sunsmary of significant accounting policles and other explanatory information for the year ended March 31, 2022
(Alt amounts in Rs. Lacs, unless otherwise stated)

i

.

X,

Xiv

XV

VI

Compensated absences - Provision for carned leave is determined on an actuarial basis at the ond of the year and is charged Lo the statement of Dbrofil and loss each year. Actuarial
gains and losses are recognized n the statemaont of profit and loss for the periad in which they oo,

Short term employee henefi - Liability on aceount of short term employee benefits, compnsing largely of compensated absenoes and performance incentives, is recognised on an
andiscountad accrugl bass during the period whaen the employes renders service.

Shate based payment - Lquity setlled share based bayments to employees under Gravita ESOPR 2011 Scheme are measured at tha fair vaiue {which Qquals 10 Market price less

exercise price) of the GQuity inslruments al grant dale. Falr value determingd @ the #grant date is expensed on a stralght Hine basis over the vesting period,

Eamings per share

Basic earnings / {loss) per share Is caiculatey by dividing the nel rofiy / floss) for the current year altribitabie to equily shareholders by the weighted aversge number of equity
shares outstanding during the year. The numier of shares used in camputing diluted earnings per shate comprises the weighted average share considered for caleulating basic
Larnings / (1085) par share, and aiso the weighied average number of shares, which would have been issued on the conversion of aif ditulive potential equily shares, Patential dilitive
equily shares are deemad to be converted a5 at the beginning of 1he period, unless they have been issued al a later date, The number of equity shares and potentiatly dilutive equily
shares are adjusted Tor bonus shares as appropriagte.

Use of estimates and Judgement

The preparation of the fmancial statements in conformity with ecogiition and measuremeint principles of 14 AS requires the Management to make estimates and assumptions
considered in the reported amounts of assets and tiabilities {inchsding contingent lisbilities) and the reported income and expenses during the year, Estimales and undariying
ASSUMPLioNs are reviewed on an angoing basis. Revisions 1o accounting estimales are recognized in the period in which estimates are revised if the revision affacts only that period or
i the period of the revision and futyre pedods il the revision affects both curient and futuire perlods. The following are the key assumplions Concesting the futire, and other sources
of astimation uncerainty at the end of the reporting periad that may have a significant risk of caisIng a matenial adjustment 1o the canying amounts of assels and Habilities in fuline
are:

(i} Usetul lives and residual value of praporty, plart gnd equipment and iMangible assets : Uselul life and residual vatue are determined Ly (e management based on a leehnical
evaluation considering nature of assel, past experience, sstimated usage of the assel, vendors advice ete and same is reviewed at each financial year end,

{i}) Trade Recievabie:- The expacted credit lass is matnly based on the agleing of the receivable balances and historical experience, Based on the industry practices and the busingss
envirohment in which the entity aperates, managemant considers that the trade receivables are proviged if the hayment are morg than 90 days past due. The receivables arg
assessed on an individual basis or Lrouped into homogeneous groups and assessed for impament collectively, depending on their significance, Moreover, trade receivables are
wrilten off on a case-to.case basis if deemed 1ot to be collectibia on the assessment of the underlying facts and circumstances.

{1if) Revonue Recogniion:: The Company’s contracts with customers could incluge promises to wansfer muttiple products ang SEAVICES 10 A customer, The Company assesses the
PGS / Services promised in 3 contract and idenbfies distingt performance obligations e e conteacl. tdentification of distingt perfarmance cbligation involves judgement to
determing the deliverables and the abilily of the customer 10 benefit indepententy irom such deliverables,

- Judgenent i also required © determine the lansaction price for the contract. The transaction rice coues be either a fixed amount of Gusiomer consideration or variable
cansideration with elemants such as volume discounts, price concessions and incentives, The transaction Price is also adjusted for the elfects of the time value of moeney if the
camract ncludes s significant financing component. The estimated AMou of vatiable consideration is adjusted in the transaction price ohly 1o the extent that s highly probabie
thal a significant reversat in the amount of cumulative TeVENUR FECOgNised wil not occur and is teassessad at the end of each reporting periad. The Company allocates the elemants of
vanable considerations to a#t the performance obligations of the contract unless there is observable evidence (hat they penain o ona or more distinet peiformance abligations,

-The Company uSes judgement to determine an appropriate standalone seding price for a performance obfigation. The Company allocates the transaction price to each perfonmance
abligation on the basis of the relative standalone salling price of each distingt Hoduc] oF service pronised i the contract, Where standalone selling price 5 not observabie, the
Company uses the erpected soat plis maigin approach o aliocsle the transaction price Lo each distingt perfomance abligation.

- The Company exercises judgemant in determining whether the control of products/services has baen transferred or net, The Company considers indicators sueh 88 how customer
obtans benefits as praducts are dispatehed or whether customer has ablaineg fegal tfe {0 the roducts or existence of enforceable right to payment for performance 1o date and
alemte use of such produgt o service, ransfer of significant risks and sewinds 10 the customer, aveeptanee of detivery by the custoner, etc,

Cash and Cash aqoivalents
Cash and cash equivalents i the balance sheat comprise cosh at banks and which are subgact (o an insignificant risk of changes in value,

Operating Cycle
Hased on the nature of orar
determinad its operating cy

s/ Retivitios of the LCompany and he pomal ume Betwoen acausition of aesets and Ihair reatisation m cash or cash equivalents, (he Company has

a8 12 months for 1he sumose of classifi

=GN of 1tg ¢ and baliites as cureant and non-cueent.




Gravita Global PTE Limited
Notes forming part of the financial statements
(Altamounts in Rs. Lacs, unless otherwise stated)

Note 2 - Non-current investments

. As at As at
Particulars
March 31, 2022 March 31, 2021
Investment in equity instruments (vatued at cost)
(Unquoted, in subsidiary companies)
Fully paid shares
Gravita Netherland BV 771.73 77173
Gravita Mozambique LDA 19.11 19.11
Gravita Nicaragua S.A. 0.11 0.11
Gravita Ventures 0.06 0.06
Gravita Tanzania Ltd 0.086 0.06
Recyclers Moz 0.13 0.13
Gravita Peru SAC 0.07 0.07
Total investments 791.29 791.29
Aggregate amount of unguoted investments 791.29 791.29 l :

Note 3 - Loans

Particulars

As at
March 31, 2022

As at
March 31, 2021

Non current, Unsecured, considered good
Loan to related parties

176.22

154,62

Total

176.22

154.62

Noie 4 - Trade receivables

Particulars

As at
March 34, 2022

As at
March 31, 2021

Unsecured, considerad good 34,80 14.10
34.60 14.10
Current 34.60 14.30

Note 5 - Cash and cash equivalents

Particulars

As at
March 31, 2022

As at
March 31, 2021

Cash and cash equivalents
Balances with banks
-0n current accounts

12.64

6.54

12.64

6.54




Gravita Global PTF Limited

Notes forming part of the financial statements
{All amounts in Rs. Lacs, unless otherwise stated)
Note 6 - Financial assets - Others

. As at As at
Particulars
March 31, 2022 March 31, 2021
Current
Other Contractual receivables from related parties .65 3.03
Total 0.65 3.03

Note 7- Equity share capital

. As at As at

Particulars
March 31, 2022 March 34, 2021
Authorised
Equity shares 1345000 of USD 1 Each 13.45UsD 13.45 UsSD
Issued, subscribed and fully paid up 728.60 728.60
Note 8 - Trade payables
As at As at

Particulars

March 31, 2022

March 31, 2021

Outstanding dues to parties other than Micro and Small enterprises 6.97 h.84

Sundry creditors - 0.03

Expenses payable 5.97 5.81

6.97 5.84

Current 6.97 5.84
i

Note 9 - Revenue from operations

Particulars

For the year ended
March 31, 2022

For the year ended

March 31, 2021

{a) Sale of products
Manufactured goods

Revenue from operations

19.71

40.74

19.71

40.74




Gravita Global PTE Limited

Notes forming part of the financial statements
(All amounts in Rs. Lacs, unless otherwise stated)
Note 10 - Other income

Particulars

For the year ended
March 31, 2022

For the year ended
March 31, 2021

Interest income
Interest income earned on financial assets that are not designated
as at fair value through profit and loss

On other financial assets carried at amortised cost 2.69 3.147
Other gains and losses
Gain on foreign currency exchange fluctuation (net) 0.04 -
Total 58.91 3.17
Note 11 - Purchase of stock-in-trade
) For the year ended For the year ended
Particulars
March 31, 2022 March 31, 2021
Others 18.45 37.73
Total 18.45 37.73

Note 12 - Other expenses

Particulars

For the year ended
March 34, 2022

For the year ended
March 31, 2021

Rates & Taxes

Legal and professional

Rent

Communication

Training and recruitment

Payment to auditors

Written off/provision for doubtful trade receivables, loans and adva)
Net loss on foreign currency transactions and transiation

3ank charges

Miscellaneous expenses

11.24 -
7.86 0.48
0.55
0.23
- 4.79
1.45 4.92
(0.03) (0.02)
- ¢.16
1.03 Q.77
0.01 0.03
21.55 11.91




Gravita Global PTE Limited
Statement of changes in equity for the year ended March 31, 2022
(All amounts in Rs. Lacs, unless otherwise stated)

A. Other equity

Other Equity
Reserves and
surplus .

Particulars Retained Earnings Attributable to

owners of the

parent

Balance as at April 1, 2019 221.80 245.35
1 Profit for the year (5.73) (5.73)
2 Other comprehensive income for the year, net of income tax - {4.49)
Total comprehensive income for the year (5.73) {10.23)
Balance as at March 31, 2020 216.06 235.13
1. Profit for the year 38.62 38.62
2. Other comprehensive income for the year, net of income tax - 6.08
Total comprehensive income for the year 38.62 44.70
Balance as at March 31, 2021 254.68 279.83

The accompanying summary of significant accounting policies and other explanatory information are an integral

part of the standalone financial statements.

For Swarnkar & Co.
Chartered Accountants
Firm Reg. No.:- 025928C

c,_,%%:m
1. -~

Deepak Kumar Swarnkar
(Proprietor)

M. No-424940

Place : Jaipur

Date: 16-05-2022

Forand on behalf of the Board Of Directors

Gravita Global PTE Ltd.

%ﬁf Q.

Sharma
{Director)






