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Subject: Component Audit of Dominican SAS for the year ended 31t March, 2022
To: R Sogani & Associates, Jaipur, India

We have audited, for the purpose of your audit of the consolidated financial statements of Gravita
Global PTE Limited, the accompanying Balance Sheet of Dominican SAS as at 31st March 2022,
and Profit & Loss A/c and other reconciliations and information (all collectively referred to as the
Fit For Consolidation (FFC) Accounts)

Related to Going Concern
We draw attention that The Company has strike off during the financial year on 06-09-2021, in our

opinion all assets and liabilities should stand as in nature of current to dispose of the same.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and presentation of the FFC Accounts in
accordance with accounting policies generally accepted in India. This responsibility includes
designing, implementing and maintaining internal control relevant to the preparation and
presentation of the FFC Accounts that is free from material misstatement, whether due to fraud or
error, selecting and applying appropriate accounting policies, and making accounting estimates
that are reasonable in the circumstances. The FFC Accounts has been prepared solely to enable
Gravita India Limited to prepare its consolidated financial statements.

Auditor’s Responsibility

Our responsibility is to €Xpress an opinion on the FFC Accounts based on our audit. we conducted
our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards on Auditing require that | comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance whether the FFC Accounts are free

from material missta tement,
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Chartered Accountants

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the FFC Accounts. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the FFC Accounts, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to
the entity’s preparation and presentation of the FFC Accounts in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of accounting estimates, if any, made by
management, as well as evaluating the overall presentation of the FFC Accounts,

We believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
accompanying FFC Accounts for Dominican SAS as of 31s'March, 2022 and for the year then
ended has been prepared, in all material respects, in accordance with accounting principles
generally accepted in India.

Restriction on Use and Distribution

These FFC Accounts have been prepared for purposes of providing information to Gravita Globle
Pte Ltd. to enable it to prepare the consolidated financial statements of the Group. As a result, these
FFC Accounts are not a complete set of financial statements of Gravita Global Pte Ltd. in accordance
with the accounting principles generally accepted in India and is not intended to give a true and fair
view of the financial position of Dominican SAS as of 315t March 2022, and of its financial
performance, in accordance with the accounting principles generally accepted in India. The financial
information may, therefore, not be suitable for another purpose,
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Gravita Dominican SAS
Balance sheet as at March 31, 2022
(Allamounts in Rs. Lacs, unless otherwise stated)

Particulars Note As at Mar 31, 2022 | As at Mar 31, 2021
. ASSETS
Non - current assets
(@)  Property, Plant and Equipment - -
Capital work-in-progress 2 - 3.31
Loans -
(iii)  Others 3 10.49
- 13.80
Current assets
Trade receivables 4 4,19
Cash and cash equivalents 5 1521
Other current assets 6 3.97
- 23.37
Total Assets - 37.17
Il. EQUITY AND LIABILITIES
Equity
Equity share capital 7 30.05
Other equity 8 - (49.52)
- (19.47)
Current liabilities
Trade payables 9 2.95
Other current liabilities 10 53.69
- 56.64
Total Equity and Liabilities 37.17

The accompanying summary of significant accounting policies and other explanatory information are an integral part

of the standalone financial statements.

For Swarnkar & Co.
Chartered Accountants
Firm Reg. No.:- 025928C
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Date : 16-05-2022

For and on behalf of the Board Of Directors
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(Director)



Gravita Dominican SAS
Statement of profit and loss for the period ended as at March 31, 2022
(All amounts in Rs. Lacs, unless otherwise stated)

For the year ended For the year ended
Particulars Note
As at Mar 31, 2022 As at Mar 31, 2021
I Revenue from operations 11 7.00 13.66
Il Total income 59.70 13.66
Il Expenses:
(@)  Purchases of Stock-in-trade 12 3.85 7.50
(b)  Other expenses 13 7.52 5.48
Total expenses (lll) 11.37 12.98
IV Share of profit of associates
V  Profit before tax (Il - Il + V) 48.33 0.68
VI Tax expense:
(a) Current tax -
(b)  Deferred tax charge =
VIl Profit for the year (V - VI) 48.33 0.68
VIl Other comprehensive income (OCI)
(a) Items that may be reclassified to profit or loss
Exchange differences in translating the financial statements of 1.20 1.69
foreign operations
Income tax relating to items that may be reclassified to profit or
loss
IX Other comprehensive income 1.20 1.69
X  Total comprehensive income for the year (VI + IX) 49.53 2.37

The accompanying summary of significant accounting policies and other explanatory information are an integral part of the standalone financial

statements.

For Swarnkar & Co.
Chartered Accountants
Firm Reg./No.;—. 25928C

Deepak Kumar Swarnkar
Proprietor

M. No:-424940

Place : Jaipur

Date : 16-05-2022

For and on behalf of the Board Of Directors

Gravita Dominic /
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Gravita Dominican SAS
Summary of significant accounting policies and cther explanatory information for the year ended March 31, 2022
{All amounts in Rs. Lacs, unless otherwise stated)

Note 1 - General Information and Significant Accounting Policies

Note 1.1 - General information

Gravita Deminican 8AS isa company incorperated in Dominican Republic, having registered office in Santo Domingo and having principal place of business in
Santo Romingo itself,
Currently the company is in develepment phase and as of now only market research activities are going for selting up plant for recyeling,

Note 1.2 - Significant Accounting Poticies

Basis of preparation and presentation

The financial statements have been prepared on accrual basis under the historical cosl basis except for certain financial instruments which are measured at
fair value at the end of each reporting period,

These financial statements have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 1323 of the
Companies Act, 2013 ("the Act") read with the Companies {Indian Accounting Standards) Rules, 2015, relevant amendment rules issued there after and other
relevanl provisions of the Act, as applicable.

The financial statements have been prepared under historical cost convention on accrual and going concern basis, except for the cerain financial instruments
which have been measured at fair vaiue as required by relevant Ind ASs, Accounting policies have been consistently applied except where a newly issued
accounting standard is initially adopled or a revision to an existing accounting standard requires a change in the accounting policy hitherto in use.

Fair value is the price thal would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date, regardiess of whether thal price is directly cbservable or estimated using another valuation technique. In estimating the fair value of an
asset of a liahility, the Company takes into account the characteristics of the asset or liability if market participants would take those characteristics into
account when pricing the asset or Hability at the measurement date, Fair value for measurement and/or disclosure purposes in these financial statements is
determinad on such a basis, except for leasing transactions that are within the scope of Ind AS 17, and measurements that have some similarities to {air value
but are nol fair value, such as net realizable value in Ind AS 2 or valve in use in Ind AS 36,

I addition, for financial reporting purpases, fair vaive measuwrements are calegorised inlo tevel 1, 2, or 3 based on the degree to which the inputs 1o the fair

value measurements are observabile and the significance of the inputs Lo the fair value measurcment in its entirety, which are deseribed as follows:
Level Tinputs are guoted prices {(unadiusted) in active markets Tor identical assels or labilities thal the entity can access al the measurement date;

Level 2 inputs are inputs, other than quoted prices included within Level 1, thal are observabla [or the asset of liability, either directly or Indirectly; ang
Y

Level 3 inputs are unobservable inputs for the asset or lia bility,

Property, Plant and Equipment
Capital work-in-prograss - Project under which assets are not yet ready for their intended use are carried at cost comprising direct cost, related incidental
expenses and attribuiable interest.

A, Impairment,

(1}, Financlal assets
ihe Company recognizes loss allowances using the expected credit loss for the financial assets which are not measured at fair value through profit or loss, Loss
aflowance for trade receivablos with no significant financing companent s messusad a1 an amount enwal to lifetime expecled cradil oss,



Gravita Dominican SAS
Summary of significant accounting policies and other explanatory informaticn for the year ended March 31, 2022
(All gmounts in Rs, Lacs, unless otherwise stated)

i,

(). Non - financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset rmay be impaired. 1 any ingication sxists, or when annual
impairment testing for an asset is required, the Company estimates the asset's recoverable amount. An asset’s recoverable amount is the higher of an asset's
or gash-generating unit's (CGU) fair value less costs of disposat and its value in use. Recoverable amount is determined for an individual asset, unless the asset
does nol generate cash inflows that are largely independent of those from olher assets or groups of assets. When the canying amount of an asset or C6U
exceeds its recovarable amount, the asset is considerad impaired and is writlen down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific 1o the asset. n determining fair value less costs of disposal, recent market transactions are
taken inte account. If no such transactions can he identified, an appropriate valuation model is used. hpairment tossas, if any, are recognized in Statement of
Profit and Loss as a component of depreciation and amortisation axpense,

A previously recognised impairment loss is reversad only if there has been a change in the assumptions used to determing the asset's recoverable amount
since the last impairment loss was recognised. The reversal is imited to the extent the canying amaunt of the asset does not exceed its recoverable ameunt,
nor exceed the carrying amount that would have been determined, net of depraciation or amortisation, had no impairment loss been recognised for the asset in
prior years. Such reversal is recognized in the Statement of Profit and Loss when the assel is caried at the revalued amount, in which case the reverse s
treated as a revaluation increase.

Financial Instruments

initiai recognition

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributabie 1o the acquisition or issue of financial
assels and financial liabflities {other than financial assets and financiai liabilities at fair value through profit or loss) are added to or deductad from the fair value
of financiai asset or financial Habilities, as appropriate, on inttial recognition.

Gravita Dominican SAS
Summary of significant accounting policies and other explanatory infermaticn for the year ended June 30, 2021
(A amounts in Rs, Lacs, unfess otherwise stated)

Subsequent meastrement

Non destvative financial instruments

(1) Financial assets careled at amortised cost @ A financial assel is subsequently measured at amoitised cost if it is held in order 1o collect contractual cash
flows and the contractual terms of the financial asset give rise on specilied dates te cash flows that are setely payments of principal and interest on the
principat amount outstanding.

{#) Financial liabilifes: The Company's financial liabililes inciudes Lbomowings, trade and other payables including financial guaraniee contracts,

Trade Payable: These amounts represents labilities for goods and services provided to the Company prier o the end of finangial year which are unpaid. The
amounts are unsecured and are usually paid withio 30 to 180 days of recognition. Trade and other payables maturing within one year from the Balance Sheet
date, the canying amounts approximate (air value due to the shont matuiily of these instruments. They are recoghized initiatly at fair value and subsequently
measured at amartizad cost using EIR mathod. Trade and olher payvables are presented as current Habilities unless payment is 1ot due within 1.2 months after
the reporting period.

Current versus non-current classification:-

The Company presents assats and Habhilities in the b
Expected 1o be reatised or inlended 1o be sold o consumed i normal operating eycle, held primarily for the purpose of trading, expected to be realised within
lwelve manths after the reperting period, or Cash or cash equivalent unless restricted from being exchanged or used 1o seltie a Hability for at least twoive
months afler the reporting period and all other sssets are classified as non-current. A tability is current when I is expected to be settled in normai operating
cycle it is hefd primarily for the purpose of trading It is due (o be settied within twelve months after the reporting period, or There is no unconditional right to
defer the settlement of the liability for at feast twelve months after the reperting period The Company classifies all other liabilities as non-current. Deferred tax
assets and Habililies are classified as non-current assets and liabilities. The onarating cvele is the Hime belween he aequisition of sesets foe processing and
their realisation in cash and cash equivalents.

lance sheel based on current/ non cuirent classification. Al assel is tiealed as CHITERL wheEn B g

33

inventories
inventories are valued at cost or net realisable value, whichever is lower. The basis of determining the cost for various calegorias of inventory are as follows:

(a) Raw materials and stores & spares - Cost includes cost of purchase and other costs incurrad in bringing {he inventories o thelr present location and
condition. Cost is determined on moving weighted average basis,

(b) Steck in trade, Stock in process and finishad goods- Direct cost plus appropriale share of overheads and axgise duly, wherever applicable

{c} By products - Al estimated realisable value Nel realisable value is the estimated seHing price in the ordinary course of business, fess estimated costs of

completion and the estimated costs nacessary to make the sale,



Gravita Dominican SAS
Summary of significant accounting policies and other exptanatory information for the year ended March 34, 2022
(All amounts ir: Rs. Lacs, unless otherwise stated)

vi.

Vi

VI

Foreign Currency Transactions

The functiona! currency of the Company is local currency of the country.Transactions in foreign currency are recorded on initial recognition at the exchange rate
prevailing at the time of transaction.

Monetary ilems (e, receivables, payables, loans ale.} denominated in forelgn cwrency are reported using the closing exchange rate on each halance sheet
date.

The exchange diffarences arising on the settlement of monetaty items or on reporting these items al rates different from rates at which these were initially
recorded / reported in previous financial statements are recognised as income / expense in the period in which they arise.

Use of estimates and judgement

The preparation of the financial statements in conformity with recognition and measurement pinciples of Ind AS requires the Management to make estimates
and assumptions considered In the reported amounts of assets and liabilitias (including contingent liabittties) and the reperted income and expenses during the
year, Estimates and underlving assumplions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which
estimates are revised if 1he revision affects only that petiod or in the period of the revision and futtire periods if the revision affects hoth current and future
periods, The following are the key assumptions concerning the fulure, and other sources of estimation uncertainty at the end of the reporting period that may
have a significant risk of causing & material adjustment to the canying amounts of assets and Habiities in fulure are:

(i) Useful tives and residual value of preperty, plant and equipment and intangible assets : Useful life and residual value are determined by the management
hased on a technicat evaluation considering nature of assat, past experience, estimated vsage of the asset, vendor's advice ete and same is reviewed at each
financial year end.

{ii} Trade Recievable: The expected cradit loss is mainly based on the ageing of the receivable balances and historical experience. Based on the industry
practices and the business environment iy which the enlity operates, management considers that the trade receivables are provided if the payment are more
than 90 days past due. The receivables are assessed on an individual basis or grouped into homogeneous groups and assessed for impairment coliectively,
depending on their significance. Moreover, trade receivables are written off on a caseto-case basis if deemed nol to be collectible on the assessment of the
underlying facts and circumstances.

Operating Cycle
Based on the nature of products / activities of the firm and the normal time hetween acquisition of assets and (heir realisation in cash of ¢cash equivaients, the
firnt determined its operating cycle as 12 months for the purpose of classification of its assets and abilities as current and non-gurrent,



Gravita Dominican SAS
Notes forming part of the financiaf statements
{All amounts in Rs. Lacs, unless otherwise stated)

Note 2 - Capital work-in-progress

Particulars

As at Mar 31, 2022

Particulars As at As at

As at Mar 31, 2022 As at Mar 31, 2021
Opening batance of CWIP - 3.31
Add: additions made during the year -
Less: Capitalised during the year - -
Closing batance as on reporting date - 3.31
Capital work-in-progress 3.31
Total - 3.31
Note & - Cash and cash equivalents

As at As at

March 31, 2021

(a) Cash and cash equivalents
Balances with banks

-on current accounts 15,21
Total - i15.21
Note 3 - Financial assets - Others
Particulars As at -
As at Mar 31, 2022 As at Mar 31, 2021
{a} Non Current
Other Contractual receivabies from related parties - 10.49

Note 4 - Trade recejvables

Particulars

As at
As at Mar 31, 2022

As at Mar 31, 2021

Unsecured, considered good

4,19

4.19

Note & - Other assets

Particulars

As at
As at Mar 31, 2022

As at Mar 31, 2021

Unsecured, considered good
{a} Current
Advances to vendors

3.97




Note 4 - Equity share capital

Particulars As at As at
As at Mar 31, 2022 March 31, 2021
Authorised
97000 equity shares @100 DOP per share 97.00 DOP 97.00 DOP
97.00 DOP 97.00 DOP
lssued, subscribed and fully paid up
30,05
- 30.05
Note 9 - Trade payables
As at As at

Particulars

As at Mar 34, 2022

March 31, 2024

Outstanding dues to parties other than Micro and Small enterprises - 2.95
Sundry creditors 2.95

- 2.95
Current - 2.95

Note 10 - Other Liablities

Particulars

As at
As at Mar 31, 2022

As at
March 31, 2021

(&) Non-Current
Current
Contractually reimbursable expenses to related parties

53.69

53.69

Note 11 - Revenue from operations

Particulars

For the year ended
As at Mar 31, 2022

For the year ended
March 31, 2021

(a) Sale of products {inctuding excise duty}
Traded goods

7.00

13.66

.00

13.66

Note 12 - Purchase of stock-in-trade

Particulars

For the year ended
As at Mar 31, 2022

For the year ended
March 31, 2021

Remelied lzad ingols
Others

3.85

7.50

3.85

.50




Note 13 - Other Expenses

Particulars

Legal and professional

Freight and forwarding

Travelling and conveyance
Communication

Net loss on forsign currency transactions and translation
Bank charges

For the year ended For the year ended
As at Mar 31, 2022 March 31, 2021
1.85 2.05
0.88 141
3.87 0.12
0.04 .01
0.70 1.71
0.20 0.18
7.52 5.48




Gravita Dominican SAS

Statement of changes in equity for the year ended March 31, 2022

(All amounts in Rs. Lacs, unless otherwise stated)

A. Other equity

Other equity

Pariclars Reserves and Items of OCI Total

Balance as at March 31, 2020 (50.90) (0.98) (51.89)
1 Profit for the year 0.68 - 0.68

2 Other comprehensive income for the year, net of income tax - 1.69 1.68

Total comprehensive income for the year 0.68 1.69 2.36

Balance as at March 31, 2021 (50.23) 0.70 (49.53)
1. Profit for the year 48.33 - 48.33

2. Other comprehensive income for the year, net of income tax - 1.20 1.20

Total comprehensive income for the year 48.33 1.20 49.53

Balance as at March 31, 2022 (1.90) 1.90 0.00

The accompanying summary of significant accounting policies and other explanatory information are an integral part of the standalone

financial statements.

For Swarnkar & Co.
Chartered Accountants
Firm Reg. No.:- 025928

Deepak Kumar Swarnkar
Partner
M. No:-424940

Place : Jaipur
Date : 16-05-2022

For and on behalf of the Board Of Directors
Gravita Domini

AS

Vijendra Singh Tanwar
(Director)







