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INDEPENDENT AUDITOR’S REPORT
To
The Partners

Recycling Infotech LLP

Opinion

We have audited the accompanying Financial Statements of Recycling Infotech LLP
(“the LLP”) which comprise the Balance Sheet as at 315t March, 2024, and the statement
of profit and loss (including other comprehensive income) for the year ended and notes to
the financial statements, including a summary of material accounting policies and other

explanatory information. (hereinafter referred to as the “Financial Statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give a true & fair view of the financial position of
the entity as 31st March 2024, and of its loss for the year then ended in accordance with
the accounting standards issued by the Institute of Chartered Accountants of India
(ICAI).

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by
the Institute of Chartered Accountants of India. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the entity in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on

Financial Statements.
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Information other than the Financial Statements and Auditor’s Report

thereon

The Management is responsible for the preparation of these financial statements.
The other information comprises the information included in the Annual Report,
but does not include the financial statements and our auditor’s report thereon.
The Annual Report is expected to be made available to us after the date of this

auditor's report.

Our opinion on the financial statements does not cover the other information

and we will not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to
read the other information identified above when it becomes available and, in
doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise

appearsto be materially misstated.

When we read the Annual Report, if we conclude that there is a material

misstatement therein, we are required to report the fact to the management.

On audit report date, we have nothing to report in this regard, because the
annual report is expected to be made available to us after the date of this

auditor’s report.
Management's Responsibility for the Financial Statements

The Management is responsible for the preparation of these financial
statements that give a true and fair view of the financial position, financial
performance of the entity in accordance with accounting principles generally
accepted in India including the Indian Accounting Standards (Ind AS), as

applicable. This responsibility also includes maintenance of adequate
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accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the entity and for preventing and detecting
frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable
and prudent; and design implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records relevant to the
preparation and presentation of the financial statement that give a true and
fair view and are free from material misstatement whether due to fraud or

error.

In preparing the financial statements, management is responsible for
assessing the entity's ability to continue as a going concern disclosing as
applicable matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the entity

or to cease operations or has no realistic alternative but to do so.

The Management is also responsible for overseeing the entity's financial reporting

process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement whether
due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate they could
reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:
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¢ Identify and assess the risks of material misstatement of the
financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations,

or the override of internal control.

» Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures

made by Management.

¢« Conclude on the appropriateness of management's use of the going
concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the entity's ability to
continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions

may cause the entity to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the
financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
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matters the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related

safeguards.
Report on Other Legal and Regulatory Requirements

We report that:

a. We have sought and obtained all the information and
explanations which to the best of our knowledge and belief were

necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have
been kept by the entity so far as it appears from our examination

of those books.

c. The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income dealt with by this Report are in agreement with the
books of account.

d. In our opinion, the aforesaid financial statements comply with the

Indian Accounting Standards (Ind AS), as applicable.

e. With respect to other matters in our opinion and to the best of

our information and according to the explanations given to us:

i. The LLP does not have pending litigations which would impact its

financial position.
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ii. The LLP did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses.

The auditee is a LPP and we are not required to report on audit trail as per the Rule 11(g)
of the Companies Rules,2014.

Place: Jaipur For R Sogani & Associates
Date: 29-04-2024 Chartered Accountants
FRN: 018755C/ " “2550)
o o

y ', -:uv_lm:;:{gf?
UDIN:24403023BKBMPHS8676 (Bharat Sonkhiya) X ‘
Partner
Membership No.: 403023
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Regs. Office: 403, Rajputana Tower, A-27B, Shanti Path Tilak Nagar, Jaipur-302004. Rajasthan

Balance Sheet as at March 31, 2024
(Al amounts in Rs. lacs, unless otherwise stated)

As at /' Asat
Particulars te
e March 31, 2024 March 31, 2023
I. ASSETS
Current assets
Financial assets
Cash and cash equivalents 2 1.99 2.10
- Others 3 0.09 -
Assets held-for-sale - s
TOTAL ASSETS 2.08 2.10
Total Assets 2.08 2.10
II. EQUITY AND LIABILITIES
Partner's capital 4 2.00 2.00
Total equity 2.00 2.00
Liabilities
Current liabilities
Financial liabilities
Trade payables 5
Total outstanding due of micro and small enterprises 0.08 0.08
Total outstanding due of creditors other than micro and = -
small enterprises
- Other financial liabilities 6 5 0.02
Total current liabilities 0.08 0.10
TOTAL EQUITY AND LIABILITIES 2.08 2.10

The accompanying summary of significant accounting policies and other explanatory information are an integral part of the financial

statements.

In terms of our report attached.

For R Sogani & Associates
Chartered Accountants

Firm's Registration No.: 018755C

Bharat Sonkhiya
Partner

Place: Jaipur
Date : 29-April-2024

In confirmation of the facts
For Recycling Infotech LLP

Rajat Agrawal

DIN: 00855284

Managing Director of partner company Gravita India
Limited & Gravita Infotech Limited

Place: Jaipur
Date : 29-April-2024




Recycling Infotech LLP

LLPIN: AAF-2575

Regs. Office: 403, Rajputana Tower, A-27B, Shanti Path Tilak Nagar, Jaipur-302004. Rajasthan
Statement of Profit and Loss for the period ended March 31, 2024

(All amounts in Rs. lacs, unless otherwise stated)

Particulars Note For the year ended For the year ended
March 31, 2024 March 31, 2023

1 Income
Revenue from operations - -
Total income (I) - =

1l Expenses .
Other expenses 7 0.20 0.09
Total expenses (I1) A 0.20 0.09
Il Profit before tax (1 + II) (0.20) (0.09)

IV  Tax expense
Current tax - -

\% Profit for the year (Il - IV) (0.20) (0.09)

VI  Other comprehensive income - -

VIl Total comprehensive income for the year (V + VI) (0.20) (0.09)
The accompanying summary of significant accounting policies and other explanatory information are an integral part of the
financial statements.

In terms of our report attached.

For R Sogani & Associates In confirmation of the facts
Chartered Accountants For Recycling Infotech LLP
Firm’s Registration No.: 018755C W‘

3k
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Bharat Sonkhiya Rajat Agrawal \j

Partner DIN: 00855284

Membership No: 403023 Managing Director of partner company Gravita India
Limited & Gravita Infotech Limited

Place: Jaipur Place: Jaipur

Date : 29-April-2024 Date : 29-April-2024




Recycling Infotech LLP

Regs. Office: 403, Rajputana Tower, A-27B, Shanti Path Tilak Nagar, Jaipur-302004. Rajasthan,
LLPIN: AAF-2575, PAN- AATFR2770D

Note 1 - Corporate information, statement of compliance with Ind AS, basis of preparation and summary of material
accounting policies

(A)

(B)

(©)

Corporate Information

Recycling Infotech LLP ('The firm') is engaged in the business of information Technology, Software, Web &
mobile applications and all other Information technology related services.

Amount in the financial statements are presented in Rs. Lacs, unless otherwise stated. Certain amounts that
are required to be disclosed and do not appear due to round off are expressed as zero. The financial
statements are presented in Indian Rupees (Rs.) which is also the functional currency of the Firm.

These financial statements for the year ended March 31, 2024 are approved and adopted by the Board of
Directors in their meeting held on April 29, 2024. The revision to financial statements is permitted by Board of
Directors after obtaining necessary approvals or at the instance of regulatory authorities as per provisions of
Partnership Act, 1932.

Statement of compliance with Ind AS and basis of preparation
These financial statements have been prepared in accordance with the Indian Accounting Standards
(hereinafter referred to as the ‘Ind AS’).

The Partnership Firm has uniformly applied the accounting policies during the period presented.
The financial statements have been prepared under historical cost convention basis except for the following -
¢ Material accounting policies

Current versus non-current classification

The Partnership Firm presents assets and liabilities in the balance sheet based on current/ non-current
classification.

An asset is treated as current when it is:

» Expected to be realised or intended to be sold or consumed in normal operating cycle;
e Held primarily for the purpose of trading;
* Expected to be realised within twelve months after the reporting period: or

e Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

A liability is treated as current when it is:

* Itis expected to be settled in normal operating cycle;
e |tis held primarily for the purpose of trading;
e Itis due to be settled within twelve months after the reporting period; or

e There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

Deferred tax assets and liabilities are classified as non-current assets and liabilities. ’"f,'\]}?-\
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Recycling Infotech LLP

Regs. Office: 403, Rajputana Tower, A-27B, Shanti Path Tilak Nagar, Jaipur-302004. Rajasthan,
LLPIN: AAF-2575, PAN- AATFR2770D

Based on the nature of products and the time between acquisition of assets for processing and their
realisation in cash and cash equivalents, The Partnership Firm has ascertained its operating cycle as 12
months for the purpose of current or non-current classification of assets and liabilities.

Property, plant and equipment

Recognition and initial measurement

Property, plant and equipment are stated at their cost of acquisition or construction. Following initial
recognition, property plant and equipment are carried at cost less any accumulated depreciation and
accumulated impairment losses, if any. The cost comprises purchase price, borrowing cost if capitalization
criteria are met and directly attributable cost of bringing the asset to its working condition for the intended use.
Any trade discount and rebates are deducted in arriving at the purchase price.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
entity and the cost can be measured reliably. All other repair and maintenance costs are recognised in the
Statement of Profit and Loss as incurred.

Subsequent measurement (depreciation and useful lives)

Depreciation on property, plant and equipment is provided on the straight-line method computed on the basis
of the useful life prescribed under Schedule Il of Companies Act ,2013. The following useful life of assets has
been taken by the Firm:

Tangible assets Useful life
Buildings - factory and non-factory 5- 60 years
Plant and equipment 15 years
Furniture and fixtures 10 years
Vehicles 8 years
Computer and accessories 3- 6 years
Office equipment 5 years

Freehoid land is measured at cost and is not depreciated.
Property, plant and equipment costing up to Rs. 5,000 each are fully depreciated in the year of purchase.

Where, during any financial year, any addition has been made to any asset, or where any asset has been sold,
discarded, demolished or destroyed, or significant components replaced: depreciation on such assets is
calculated on a pro rata basis as individual assets with specific useful life from the month of such addition or,
as the case may be, up to the month on which such asset has been sold, discarded, demolished or destroyed
or replaced.

The estimated useful lives and methods of depreciation of property, plant and equipment are reviewed at each
financial year end and adjusted prospectively, if appropriate.

De-recognition

An item of property, plant and equipment or any significant part initially recognised of such item of property
plant and equipment is derecognised upon disposal or when no future economic benefits are expected from its
use or d|sposa| Any gain or loss ansmg on de—recogmtlon of the asset (calculated as the dlfference between

asset is derecognised.
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Capital work-in-progress are assets which are not yet ready for their intended use are carried at cost comprising
direct cost, related incidental expenses and attributable interest.

Inventories

Inventories are valued at the lower of cost or net realizable value. Cost includes purchase price, duties,
transport, handling costs and other costs directly attributable to the acquisition and bringing the inventories to
their present location and condition. The basis of determination of cost is as follows:

e Raw materials and stores and spares include cost of purchase and other costs incurred in bringing the

inventories to their present location and condition. Cost is determined on moving weighted average basis.

*  Work-in-progress valued at cost of input valued at moving weighted average basis plus overheads up till the

stage of completion

e Finished goods are valued at cost of input valued at moving weighted average basis plus appropriate

overheads.

e Traded goods include purchase cost and other overheads incurred to bring the goods to their present

location.

e By-products are valued at estimated realisable value.

Net realisable value is the estimated selling price in the ordinary course of business less any applicable selling
expenses. Provision for obsolescence and slow-moving inventory is made based on management’s best
estimates of net realisable value of such inventories.

Leases

For any new contracts entered on or after 1st April 2018, The Partnership Firm considers whether a contract is,
or contains, a lease. A contract is, or contains, a lease if the contract conveys the right to control the use of an
identified asset for a period of time in exchange for consideration.

Where The Partnership Firm is the lessee

The Firm's lease asset classes primarily consist of leases for land, buildings and equipment. The Partnership

Firm assesses whether a contract contains a lease, at inception of a contract. A contract is, or contains, a lease

if the contract conveys the right to control the use of an identified asset for a period of time in exchange for

consideration. To assess whether a contract conveys the right to control the use of an identified asset, The

Partnership Firm assesses whether:

I. the contract involves the use of an identified asset;

ii.  The Partnership Firm has substantially all of the economic benefits from use of the asset through the
period of the lease; and

iii. ~ The Partnership Firm has the right to direct the use of the asset.

The Partnership Firm at the commencement of the lease contract recognizes a right-of-use asset at cost and
corresponding lease liability, except for leases with term of less than twelve months (short term leases) and
low-value assets. For these short term and low value leases, The Partnership Firm recognizes the lease
payments as an operating expense on a straight-line basis over the lease term.
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Certain lease arrangzments include the cptions to extend or terminate the lease before the end cf the lease
term. Right-of-use assets and lease liabiiities includes these options when it is reasonably certain that they will
be exercised.

The cost of right-of-use asset comprises the amount of the initial measurement of tne lease liability, any lease
payments made at or before the inception date of the lease, plus any initial direct costs, less any lease
incentives received. Subsequently, the right-of-use assets are measured at cost less any accumulated
depreciation and impairment losses, if any. The right-of-use asset are depreciated using the straight-line
method from the commencement date over the shorter of lease term or useful life of right-of-use asset.

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The
lease payments are discounted using the interest rate implicit in the lease or, if not readily determinanie, using
the incremental borrowing rates in the country of domicile of these leases. Lease liabilities are re-measured
with a corresponding adjustment to the related right of use asset if The Partnership Firm changes its
assessment if whether it will exercise an extension or a terrmination option.

V. Revenue Recognition
To determ’ne whether to recognise revenue. The Partnership Firm follows a 5-step p-ocess:
. Identifying the contract with a customer
. ldentifying the performance obligations
Determining the transaction price
Allocating the transaction price to the performance obligations
Recognising revenue when/as performance obligation(s) are satisfied

SRS S

Sale of products (incluaing scrap sales and service income):

Sales (including scrap sales) are recognised when control of products is transferred to the buyer as per the
terms of the contract and are accounted for net of returns and rebates. Control of goods refers to the ability to
direct the use of and obtain substantially all of the remaining benefits from goods. Generally, control is
transferred upon shipment of goods to the customer or when the goods is made available to the customer,
provided transfer of title to the customer occurs and The Partnership Firm has not retained any significant risks
of ownership or future obligations with respect to the goods shipped.

Income in respect of service contracts are recognised in Statement of Profit and Loss on completion of
performance obligation.

Revenue is measured at fair vaiue of consideration received or receivables and are aczounted for net of
returns, rebates and trade discount. Sales, as disclosed, are exclusive of goods and services tax.

The Partnership Firm considers the terms of the contract and its customary business practices to determine
the transaction price. The transaction price is the amount of consideration to which The Partnership Firm
expects to be entitled in exchange for transferring promised goods or services to a customer, excluding
amounts collected on behalf of third parties (for example, indirect taxes). The consideration promised in a
contract with a customer may include fixed consideration, variable consideration (if reversal is less likely in
future), or both. No element of financing is deemed present as the sales are largely made on advance payment
terms or with credit term of not more than one year. Sales, as disclosed, are exclusive of goods and services
tax.

The transaction price is allocated by The Partnership Firm to each performance obligation (or distinct good or
service) in an amount that depicts the amount of consideration to which it expects to be entufled m exchange
for transferring the promised gocds or services toﬂ*@,{.{%s
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VI.

For each performance obligation identified, The Partnership Firm determines at contract inception whether it
satisfies the performance obligation over time or satisfies the performance obligation at a point in time.

The Partnership Firm recognises contract liabilities for consideration received in respect of unsatisfied
performance obligations and reports these amounts as other liabilities in the statement of financial position.
Similarly, if The Partnership Firm satisfies a performance obligation before it receives the consideration, The
Partnership Firm recognises either a contract asset or a receivable in its statement of financial position,
depending on whether something other than the passage of time is required before the consideration is due.

Interest income:

Interest income from a financial asset is recognised when it is probable that the'economic benefit will flow to
The Partnership Firm and the amount of income can be measured reliably. Interest inceme is accrued on a
time basis, by reference to the principal outstanding and at the effective rate aoplicabie, which is the rate that
discounts estimated future cash receipts through the expected life of the financial assets to that asset's net
carrying amount on initial recognition.

Post-employment, long term and short-term employee benefits
The Partnership Firm provides post-employment benefits through various defined contribution and defined
benefit plans.

Defined Contribution plan
The Partnership Firm makes contribution to statutory provident fund in accordance with Employees’ Provident
Fund and Miscellaneous Provisions Act, 1852. The plan is a defined contribution plan and

contribution paid or payable is recognized as an expense in the period in which services are rendered by the
employee.

Defined benefit plan
The liability recognized in respect of gratuity is the present value of defined benefit obligation at the end of the
reporting period. The defined benefit obligation is calculated annually by actuary using the

Projected Unit Credit Method. Re-measurement comprising actuarial gains and losses are recognizea in the
other comprehensive income for the period in which they occur and are not reclassified to profit or l0ss.

Other long-term employee benefits

Liability in respect of compensated absences becoming due or expected to be availed more than one year after
the balance sheet date is estimated on the basis of an actuarial valuation performed by an independent
actuary using the projected unit credit method.

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are charged to
Statement of Profit and Loss in the year in which such gains or losses are determined.

Short term employee benefit
Expense in respect of other short-term benefits is recognized on the basis of amount paid or payable for the
period during which services are rendered by the employees.
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VIl

VIII.

Provisions, contingent assets and contingent liabilities

Provisions are recognised only when there is a present obligation, as a result of past events, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation, and when a
reliable estimate of the amount of obligation can be made at the reporting date. These estimates are reviewed
at each reporting date and adjusted to reflect the current best estimates.

Provisions are discounted to their present values, where the time value of money is material.

Contingent liability is disclosed for:

e Possible obligations which will be confirm ed only by future events not wholly within the control of the Firm;
or

e Present obligations arising from past events where it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are not recognised. However, when inflow of economic benefits is probable, related asset is
disclosed.

Taxes

Income taxes

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to
the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either
in other comprehensive income or in equity). Management periodically evaluates positions taken in the tax
returns with respect to situations in which applicable tax regulations are subject to interpretation and
establishes provisions where appropriate.

Deferred tax

Deferred tax liabilities are generally recognised in full for all taxable temporary differences. Deferred tax assets
are recognised to the extent that it is probable that the underlying tax loss, unused tax credits (Minimum
alternate tax credit entitlement) or deductible temporary difference will be utilised against future taxable
income. This is assessed based on the Firm’s forecast of future operating results, adjusted for significant non-
taxable income and expenses and specific limits on the use of any unused tax loss or credit. Unrecognised
deferred tax assets are re-assessed at each reporting date and are recoghised to the extent that it has become
probable that future taxable profits will allow deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date. Deferred tax items are recognised in correlation to the underlying
transaction either in other comprehensive income or directly in equity. Deferred tax assets are only recognised
to the extent that it is probable that future taxable profits will be available against which the temporary
differences can be utilised.

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in
other comprehensive income or in equity). Deferred tax items are recognized in correlation to the underlying
transaction either in OCI or directly in equity.
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IX.

XI.

Cash and cash equivalents.
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits

with an original maturity of three months or less.

Government grants
Income includes export and other recurring and non-recurring incentives from Government (referred as

“incentives'). Government grants are assistance by government in the form of transfers of resources to an
entity in return for past or future compliance with certain conditions relating to the operating activities of the
entity. The Partnership Firm is entitled to subsidies from government in respect of manufacturing units located
in specified regions.

Government grants are recognised when there is a reasonable assurance that The Partnership Firm will comply
with the relevant conditions and the grant will be received. These are recognised in the Statement of Profit and
Loss, either on a systematic basis when The Partnership Firm recognises, as expenses, the related costs that
the grants are intended to compensate or, immediately if the costs have already been incurred. Government
grants related to assets are deferred and amortised over the useful life of the asset. Government grants
related to income are presented as an offset against the related expenditure, and government grants that are
awarded as incentives with no ongoing performance obligations to The Partnership Firm are recognised as
income in the period in which the grant is received. Government grant in form of subsidy for unit at Chittoor,
Andhra Pradesh is awarded as incentive to the Firm, and is recognised as income in the period in which the
grant is accrued.

Use of estimates and judgement

The following are the critical judgments and the key estimates concerning the future that management has
made in the process of applying the Firm's accounting policies and that may have the most significant effect on
the amounts recognised in the financial Statements or that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year.

a. Useful lives of depreciable/ amortisable assets: Management reviews its estimate of the useful lives of
depreciable/amortisable assets at each reporting date, based on the expected utility of the assets.
Uncertainties in these estimates relate to technical and economic obsolescence that may change the utility
of assets.

b. Evaluation of indicators for impairment of assets: The evaluation of applicability of indicators of impairment
of assets requires assessment of several external and internal factors which could result in deterioration of
recoverable amount of the assets.

c. Recognition of Deferred tax assets : The extent to which deferred tax assets can be recognized is based on
an assessment of the probability of the future taxable income against which the deferred tax assets can be
utilized.

d. Allowance for expected credit loss: The allowance for expected credit loss reflects management's estimate
of losses inherent in its credit portfolio. This allowance is based on Firm's estimate of the losses to be
incurred, which derives from past experience with similar receivables, current and historical past due
amounts, dealer termination rates, write-offs and collections, the careful monitoring of portfolio credit
quality and current and projected economic and market conditions. The Partnership Firm has also taken
into account estimates of possible effect from the pandemic relating to COVID-18. Should the present
economic and financial situation persist or even worsen, there could be a further deterioration in the
financial situation of the Firm’s debtors compared to that already taken into consideration in calculating the
allowances recognised in the financial statements.
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e. Allowance for obsolete and slow-moving inventory: The allowance for obsolete and slow-moving inventory
reflects management'’s estimate of the expected loss in value and has been determined on the basis of
past experience and historical and expected future trends in the used vehicle market. A worsening of the
economic and financial situation could cause a further deterioration in conditions compared to that taken
into consideration in calculating the allowances recognized in the financial statements.

f. Contingent liabilities: The Partnership Firm is the subject of legal proceedings and tax issues covering a
range of matters, which are pending in various jurisdictions. Due to the uncertainty inherent in such
matters, it is difficult to predict the final outcome of such matters. The cases and claims against The
Partnership Firm often raise difficult and complex factual and legal issues, which are subject to many
uncertainties, including but not limited to the facts and circumstances of each particular case and claim,
the jurisdiction and the differences in applicable law. In the normal course of business management
consults with legal counsel and certain other experts on matters related to litigation and
taxes. The Partnership Firm accrues a liability when it is determined that an adverse outcome is probable,
and the amount of the loss can be reasonably estimated.

g. Provisions: At each balance sheet date basis the management judgment, changes in facts and legal
aspects, The Partnership Firm assesses the requirement of provisions against the outstanding contingent
liabilities. However, the actual future outcome may be different from this judgement.

h. Leases: Ind AS 116 defines a lease term as the non-cancellable period for which the lessee has the right to
use an underlying asset including optional periods, when an entity is reasonably certain to exercise an
option to extend (or not to terminate) a lease. The Partnership Firm considers all relevant facts and
circumstances that create an economic incentive for the lessee to exercise the option when determining the
lease term. The option to extend the lease term is included in the lease term, if it is reasonably certain that
the lessee would exercise the option. The Partnership Firm reassesses the option when significant events or
changes in circumstances occur that are within the control of the lessee.

i. Income Taxes: The Firm's tax jurisdiction is India. Significant judgements are involved in estimating
budgeted profits for the purpose of paying advance tax, determining the provision for income taxes,
including amount expected to be paid / recovered for uncertain tax positions (refer note 33). The extent to
which deferred tax assets/minimum alternate tax credit can be recognized is based on management’s
assessment of the probability of the future taxable income against which the deferred tax assets/minimum
alternate tax credit can be utilized.

J. Defined benefit obligations (DBO): Management's estimate of the DBO is based on a number of critical

underlying assumptions such as standard rates of inflation, mortality, discount rate and anticipation of
future salary increases. Variation in these assumptions may significantly impact the DBO amount and the
annual defined benefit expenses.

Recent accounting pronouncements:
Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing standards. There is
no such notification which would have been applicable from April 01, 2024.

(This space has been intentionally left blank)
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(All amounts in Rs. lacs, unless otherwise stated)

Note 2 - Cash and cash equivalents

Particulars

As at
March 31, 2024

As at
March 31, 2023

Cash and cash equivalents
Balances with banks

- in current accounts 1.99 2.10
Total 1.99 2.10
Note 3 - Financial assets - Others
Particulars i e
March 31, 2024 March 31, 2023
(a) Non Current
Other Contractual receivables from related parties . -
Total (a) - -
(b) Current
Other Contractual receivables from related parties 0.09
Total (b) 0.09 -
Note 4 - Partner's Capital
As at As at
A March 31, 2024 March 31, 2023
(a) Fixed Capital
Gravita India Limited 1.02 1.02
Gravita Infotech Limited 0.98 0.98
(b) Current Capital
Gravita India Limited -
Gravita Infotech Limited - -
Total 2.00 2.00
Note 5 - Trade payables
Particulars As at As at
March 31, 2024 March 31, 2023
Outstanding dues to Micro and Small enterprises 0.08 0.08
Outstanding dues to parties other than Micro and Small enterprises -
Expenses payable 0.08 «
Total 0.08 0.08

(This space has been intentionally left blank)
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() Ageing Schedule

As at 31-03-2024 MSME Others

Not Due 0.08 R
Unbilled 5 <
Less than 1 Year “ .
1-2 Years - -
2-3 Years = ; &
More than 3 Years - %
Total 0.08 -

As at 31-03-2C23 MSME Others
Not Due 0.08
Unbilled -
Less than 1 Year - -
1-2 Years - -
2-3 Years - g
More than 3 Years - -
Total 0.08 -

As at 31-03-2024 Disputed Undisputed

Not Due - 0.08

Unbilled ) - B

Less than 1 Year 5 -

1-2 Years - R

2-3 Years -

More than 3 Years :

Total = 0.08

As at 31-03-2023 Disputed Undisputed

Not Due - 0.08

Unbilled

Less than 1 Year = <

1-2 Years . -
2-3 Years g -

More than 3 Years

Total - ' 0.08

(i). On the basis of confirmation obtained from suppliers who have registered themselves under the Micro, Small and Medium Enterprise
Development Act, 2006 (MSMED Act, 2006) and based on the information available with the Firm, dues disclosed as per the Micro, Sman and
Medium Enterprise Development Act, 2006 ('MSMED Act, 2006'") at the year end are below, This has been relied upon by the auditors.

(This space has been intentionally left blank)
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Particulars ' REGED Asat
March 31, 2024 March 31, 2023
i Principal amount remaining unpaid to any supplier as at the end of the ' 0.08 0.08
accounting yeal.
ii Interest due thereon remaining unpaid to any supplier as at the end of the -
accounting year.
iii The amount of interest paid by the buyer in terms of section 16, along with the = -
amounts of the payment macde to the supplier beyond the appointed day during
each accounting year.
iv The amount of interest due and payable for the period of delay in making - -
payment (which have been paid but beyond the appointed day during the year)
but without adding the interest specified under the Act.
v The amount of interest accrued and remaining unpaid at the end of the -
accounting year.
vi The amount of further interest remaining due and payable even in the -
succeeding years, until such date when the interest dues as above are cctually
paid to the smali enterprise, for the purpose of disallowance as a reductible
expenditure under section 23.
Note 6 - Other financial liabilities
As at As at
s L March 31, 2024 March 31, 2023
(a) Non-Current
Security Deposits received -
Total -
(b) Current
Other Contractual payable to related parties-current - 0.02
Total - 0.02
Note 7 - Other expenses
Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023
Legal and professional fees 0.11 -
Payment to auditors 0.08 0.08
Bank charges 0.01 0.01
Total 0.20 . 0.09
(i) Payment to auditors
Particulars For the year ended Forthe year ended |
March 34, 2024 March 31, 2023
As auditor
audit fee 0.08 0.08
For limited reviews
For certification
For reimbursement of expenses S =
Total 0.08 0.08

(This space has been intentionally left blank)
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Note 08 - Related party disclosures under Accounting Standard Ind-AS - 24 “Related Party Disclosures”

(1) Name of related parties and nature of related party relationship

(a) Partners

Particulars

Partner share in Recycling Infotech LLP

March 31, 2024

March 31, 2023

Gravita India Limited
Gravita Infotech Limited

51.00
49.00

51.00
49.00

(b) Entities over which Key Managerial Personal and / or their relatives exercise significant influence:

M/s Gravita Metal Inc
M/s Gravita Infotech

(ii) Detail of transaction and balance outstanding with related parties
Transactions with related parties:

Particulars

For the year ended
March 31, 2024

For the year ended

March 31, 2023

Sales

Partner

Gravita India Limited
Gravita Infotech Limited

Closing baiances with related parties:

Particulars

As at
March 31, 2024

As at
March 31, 2023

Other Contractual payable to related parties
Gravita India Limited
Gravita Infotech Limited

Other Contractual receivables from related parties
Gravita India Limited
Gravita Infotech Limited

Fixed capital account
Gravita India Limited
Gravita Infotech Limited

Current capital account
Gravita India Limited
Gravita Infotech Limited

0.05
0.04

1.02
0.98

0.05

0.03

1.02
0.98

(This space has been intentionally left blank)
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Summary of the material accounting policies and other explanatory information
For the year ended March 31, 2024
(All amounts in Rs. lacs, unless otherwise stated)

Note 9- The figures of the previous year have been regrouped/ reclassed to make them comparable with those of current year, wherever
considered necessary.

Note 10- Other statutory information

(i) Certain amounts that are required to be disclosed and do not appear due to rounding-off are expressed as "0.00".

(i) The Firm has not been declared as 'willful defaulter' by any bank or financial institution.

(iii) The Firm has not traded or invested in crypto currency or virtual currency during the current and the preceding financial year.

(iv) The Firm does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of the
Companies Act, 1956.

(v) The Firm does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income
during the current and preceding year in the tax assessments under the Income-tax Act, 1961 (such as, search or survey or any other relevant
provisions of the Income-tax Act, 1961).

(vi) The Firm does not have any fixed assets as on the Balance Sheet date, therefore disclosure requirement is not applicable.
(vii) There is no capital work in progress as on the balance sheet date therefore Note on PPE requirement is not applicable.

(viil) There is no proceeding initiated or pending against the Firm for holding any benami property under the Benami Transactions (Prohibitions) Act,
1988 (45 of 1988) and the Rules made thereunder.

(ix) The Firm does not have any Intangible Assets under development as on the Balance Sheet date therefore this disclosure requirement is not
applicable.

In terms of our report attached.

For R Sogani & Assoclates In confirmation of the facts
Chartered Accountants For Recycling Infotech LLP
Firm's Registration No.: 018755C
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0 '
Wi~ —%/  RajatAgrawy
ar, DPIN : 00855284
Managing Director of partner company Gravita India
Limited and Gravita Infotecn Limited
Place: Jaipur Place: Jaipur

Date : 29-April-2024 Date : 29-April-2024
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