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To,

The Mernbers of
Rashtriya Metal Industries Limited

Report on the Audit of Standalone Financial Statement

Opinion

Basis for OPinion
on Auditing (SAs) specified under section 143(10) of the

se Standar*ds are further described in the Auditor's

requirements and the Code of Ethics'

we believe that the audit evidence rve have obtained is sufficient and appropriate 1o provide a basis for our opinion'

Information other than the Standalone Financial Statements and Auditor's re-port thereon

TheComparry,stionofotlrerirmat|on
comprises the in and Analysis' lnexure

to the Board rep ernance repoft ion' but

does not include r auditor's repofi thereon'

our opinion on the standalone financial statements does not cover the other information and we do not expl:ess any

fonn of assurance conclusion thereon'

ln connection with our audit of the standalone financial statements, our o read

and, in doir-rg so, consider whether tl-re other infomration is nlateriall ith the

statemenls, o'. ou, t nu*t.Jge obtained during the course of our audit or s to be
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lf, based on the work we have performed, we conclude that there is a material misstatement of this other inforination,

we required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with Governance for the standalone financial statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013

("the Act") with respect to the preparation of these financial statements that give a true and fair view of the financial

position, financial performance (including other comprehensive income), changes in equity and cash flows of the

bompany in accordance with the accounting principles generally accepted in India, including the accounting Standards

specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other inegu:2111is5'

selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and

prudent; and design, implementation and maintenance of adequate intemal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the standalone financial statements that give a true and fair view and are free from nlaterial

misstatement, whether due to fraud or error.

ln preparing the financial statements, lnanagement is responsible for assessing the Company's ability to continue as a

going concem, disclosing, as applicable, matters related to going concern and using the going concern t,asis of
accounting unless management either intends to liquidate the company or to cease operations, or has no tealistic

alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our ob.jectives are to obtain reasonable assurance about whether the Company financial statements are free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our cpinion.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordan:e with

SAs rvill always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of these standalone firrancial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism

thloughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Company financial statelnents, whether due 1o frauc

or error, design and perfonn audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting

frorn fraud is higher than for one resulting from error, as fraud may involve collusion, forgery. intentional

ornissions, misrepresentations, or the override of intemal control.

o Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that are

appropriate in the circurnstances. Under section 143(3Xi) of the Act, we are also responsible.for expressing our

opinion on whether the Company has adequate intemal financial control systen in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by the management.

. Conclude on the appropriateness of Management's nse of the going concern basis of accounting and, bised on

the audit evidence obtained, whether a material uncerlainty exists related to events ol conditions that may cast
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significant doubt on the entity's ability to continue as a going concem. If rve conclude that a material uncertainty

exlsts, we are required to draw attention in our auditor', t"port to the relatecl disclosures in the standalone firlancial

statements or, if such disclosures are inadequate, to modify our opinion.

Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However' future

events or conditions may cause the entity to cease to continue as a going concem.

o Evaluate the overall presentation, structure and content of the standalone financial statements, including the

disclosures, and whet^her the financial statements represent the underlying transactions and events in a inanner

that achi eves fair Presentation.

Materiality is the magnitude standalone financial

rnakes it probable that the a rcasonably knorv

statements nray be influence ive materiality and c

our audit work and in evaluating the results of our work and (ii) 1o evalu

in the standalone financial statements'

We colrnunicate with those charged with governance regarcling, among other matters, the planned scope and timing

of the aLrdit and significant audit'findings, including any significant deficiencies in intemal controlthat 
"ve 

identify

during our audit.

we also provide those charged with governance rvith a statement that we have complied rvith relevant ethical

requirernents regarding indep"endence, ind to cornmunicate with them all relationships and other tnatters that may

reasonably be th-cughtio beai on our independerrce, and where applicable, related safeguards'

ith emancc:, lve dctermine thosc matters that wcre '-rf most

H ,",:JliT#ffiliIiifl,::'ff::il;n:T;':nH#Sl
the matter or when, in extremely rare circulnstances, we determine that a mattcr should not be communicatecl in our

report because the advers..oni.qu.nces of doing so would reasonably bc expected to ouweigh the public 'nterest

benefits of sr-rch communication'

Report on Other Legaland Regulatory Requirements

| . pursuant to the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central Governtnent of

India in terms of sut-section (11) of Section 143 of the Companies Act, 2013 (the "Act")' we give in the

,Annexure A, statement on tlre matters specified in paragraphs 3 and 4 of the Order.

2. As tequired by Section 143(3) of the Act, we repofi that:

(a) We have sought and obtained all the infbrmation ancl explanalions which to the best of our knowletlge anC

belief were n-"..rrury for the purposes of our audit of the aforesaid financial information.

(b) ln our opinion, proper books of account as required by law maintained by the Company have been kept so

far as it appears from our examination of those books and records.

(c) T'he Balalcc Sheet, Statement of Profit and Loss (including conrprehensive income). Statement of Changes

in Equity and the Cash Flow Statement dealt with by this Report are in agreement with the relevani books

of account maintained by the cornpar,y including relevant records relating to the preparation of the fi-lancial

information.

(d) In our opinion, the aforesaid Company financial statemcnts comply with the Accounting Stindards

specified Lrnder Section 133 of tfue Act, read with Rule 7 of the Companies (Account) Rules,2)15, as

amended.
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On the basis of the written representations received from the directors as on 3l st March, 2026 l:-ken on

record by the Board of Directors, none of the directors are disqualified as on 3lst March,2026 frort being

appointecl as a director in terms section 164 (2) of the companies Act, 2013.

With respect to the adequacy of the intemal financial controls over financial reporting of the Company and

the operating effectiveness tf such controls, refer to our separate Report attached herewith in 'Anhexure

B"

With respect to the other matters to be included in the Auditor's Report in accordance with the requitements

of section 197(16) of the Act as amended'

In our opinion and to the best of our information and according to the explanation given to us, the

rernuneration paid by the Company to its directors during the year is in accordance rvith the provis ions of

the section I 97 of the Act. 
r

With respect to the matters to be included in the Auclitors Report in accordance with Rulel I'of the

Companies (Audit and Auditors) Rules, 2014,ln rur opinion and to the best of our information and

according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial performance in its staidalone

financial statements as at 31st March, 2026 Refer Note No 34 to the financial information'

The Company did not have any long-term contracts including derivative contracts as at 3l st Matcl ,2026.

There has been no delay in transferring amounts, required to be transferred, to Investor Education and

Protection Fund bY the ComPanY

(a) The Management has represented that, to the be

(which are material either individually or in the

(either from borrowed funds or share premium o

to or in any other person or entity' including for
whether recorded in writing or otherwise, that t
lend or invest in other pers6ns or entities identified in any manner whatsoever by or on behali'of the

Company (,.Ultimate fieneficiaries") or provide any guarantee, security or the like on behall'of the

Ultimate Benefi ciaries'

(b) The Management has represented, that, 1o the beliel no funds )

(which are rnaterial either individually or in t ceived by the Compa;ry from

any person or entity, irrcluding foreign entity ( r the ttnderstanding, 'vhether

...oiO.d in writing or otherwisi, that the Company shall, whether, direclly or indirectly, lend cr invest

i1 other persons oi entities identified in any manner whatsoever by or on behalf of the Funding Party

(..Ultimate Beneficiaries") or provide aty guarantee, security or the like on behalf of the Llltimatc

Beneficiarics

(c) Based on such audit proccdures that rve have considered reasonable and appropriate in the

circumstances, nothing has come to our notices that has caused us to believe that the representation

under sub-clause (i) unO 1ii; of Rule ll(e) of the Companies (Audit and Auditqrs) Rules,2')14, as

provided under (a) and (b) above, contain any material misstatement.

(d) Based on our examination which included test checks, the company has used accounting softr'rare for

rnaintaining its books of account which has a feature of recording audit trail (edit log) facility and the

samc has operated throughout the year for all relevant transactions recorded in the software. F urther,

during 1he course ofour audit lve did not come across any instance ofaudit trail feature being tarnpered

with.;Ihe edit log is preserved since the implementation of requirement for maitrtenance of such audit

trail.

(9.)

(h)

ll

lt I
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v. No dividend has been declared/paid by the company for the financial yeat 2025-2026'

For M/s. CHHOGMAL & CO.

Chartered Accountants
Firm Registration Number: l0l

Chintan N Shah

Partner
MembershiP Number 107 490

UDIN :261 07490XEIGAU82 19

826W

Place: Mumbai
Date:30t Apil,2o26

.,[ MUMBA, ),
t i /!.1F).- ,1",ec#
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The.AnnexureA,referredtoinlndependentAuditors'Reporttothemembers
financial statements for the period ended 3 1 st March' 2026' we report that:

of the ComPanY on the stairdalone

1. a. (A) The company has maintained proper records' showing full particulars including quantitative

details and siiuation of Properly' Plant and Equipment'

(B) The company has maintained proper records, showing full particulars of lntangible Asset'

cation'

c JililL:ff#:i#::xffi'*:T:'1';';"fi"""'ff'
with Axis Trustee Services Limited on behalf of all the

consortium banks.

d. The company has not revalued its Property, Plant and.Equipment (including Right of Use assets) or in'angible

assets or both during the year. e."oraingii'it'. prouirion, of 
"tuut" 

3(ixd) 6rtni o'Att is not applicab:e to the

ComPanY.

us /e DCen

an sactlons

les ';ions of

mpany'

to book records.

b. n sanct mits in ex Year' in

and/or the basis difference

retums ComPanY stitutions

' and the books of account of the Company is not material in nalure'

3. According anation given to us, in respecl of Investment in' provided any guar'mtee or

security or es in the'nature of loarrs, secured or unse-cured, to companies, fims' Limited

Liability P les'

(a). to us and on the basis of our exam cls' the

the nature ofloans or guarantee o to any

a) is not applicable to the Company'

to us and on the basis of our examination of the reoords of

cotlrse of business and accordingly in our opinior ' 
prima

he Company has not provided any guarantees' gi"'en any

nature ofloans and guarantee'
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(c) According to the information and explanation given to us and on the basis of our examination of the records,

the Company has not granted any loans or advances in the nature of loans and hence reporting unde,.clause
3(iii)(c), (d), (e) and (f) of the Order is not applicable to the Cornpany.

4 ln our opinion and according to the information and explanation given to us, the company has complieJ to the
extent applicable with respect of loans, investments, guarantees and security .ouered under the provi:ions of
section 185 and 186 of the Companies Act20l3. The Company has not provided any loans, guarantees and security
during the year.

5 ln our opinion and according to the information and explanation given to us, no deposits or amounts wlich are
deemed^to 

!9 $eno;!t have been accepted by the Company within the meaning of direciives issued by RBI (Reserve
Bank of India) and Section 73 to 76 or any other relevant provisions of the Act and rules framed there uncer.

6. We have broadly reviewed the books of account maintained by the Company in respect of products where, pursuant
to the Rules made by the Central Govemment of India, the maintenance of cost records has been prescribed under
sub section (l) of section 148 of the Companies Act,20l3 and are of the opinion that prima facie, the prescribed
accounts and records have been made and maintained. We have, however, not made a detailed examinaiion of the
records with a view to determine whether they are accurate or complete.

7 a' According to information and explanations given to us and on the basis of our examinations of the reccrds, the
Conrpany is generally regular in depositing undisputed statutory dues inclLrding Provident Fund, Employees
State lnsurance, Income Tax, Wealth Tax, Custom Duty, Cess, Excise Duty, Goods and Service tax ar,d other
material slatutory dues have been deposited regularly during the year rvith the appropriate authorities. According
to the records of the Cornpany and information and explanations given to us theie were no arrears of unc;isputed
outstanding-statutory dues as at 3 I st March ,2026 for aperiod of more than six months frorn the date they became.
payable.

b. According 1o infonnation and explanations given to us and on the basis of our examinations of the recorCs of the
company, the following are the parliculars of disputed amounts payable in respect of Goods and Service Tax,
Sales Tax and Excise Duty and other statutory dues as at the last day of the period ending 3 I st March, 2026 are
as follows.

Name of the
statute

Nature ofdues Amount Rs.
In Lacs
(Net of
amounts paid
under nrotest)

Period
which
amount
relates

to
the

Forum rvhere
pending

The CLrstoms
Act

Integated Goods & Service
'l'ax (lGS1)

1969.32 20
20
20

6-
7-
8-

1

8,

9

Directorate of Re

Intelligence (DRI), K
Zonal Unit

The Customs
Act

Interest on IGST

Interest on Duty Drawback

2333.10

230.56

2016-17
2018-19
Jan-2022
Apr-2023

to

to

Directorate of l

Intelligence (DRI),
Addl. Comm. of Cr

The Customs
Act

puty Drawback 428.99 Jan-2022
To Apr-2023

Addl. Comm. of Cus

Income Tax
Act

Unsecured Loan- in delail 95.03 2017-18 Appeal to
Commissioner of I

tax (Anneals)
Maharashtra
VAl'Ac1

Value of F-Forrn | 12.91 2010-r I Joint Conrmi
State Tax

Goods
Service
Act

&
Tax

The refund claims under the
category "Export of Goods /
Services withoLrt payment of
tax (Rule 89(4))

3287.42 Feb-2020 to
Nov-2021

Addl. Commis:
CGST & Central t
Surat.
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8. According to information and explanation given to us, there were no transaction not recorded in the books of

accounts have been surrender or disclosed as income during the year in the tax assessment under the Income Tax

Act, 1961(43 of l96l), Accordingly, the provision of clause 3(viii) of the order is not applicable to the Company.

9. (a) Based on our audit procedures and on the basis of information and explanations given to us, we are of the opinion
that the Company has not defaulted in the repayment of loans or other borrowings or in the repayment of interest

thereon to the lenders. Accordingly, the provisions of clause 3(ix) of the order is not applicable to the Company.

(b) On the basis of information and explanations given to us, the Company has not been declared as rvilful defaulter
by any bank or financial institution or other lender.

(c) In our opinion Bnd according to the information and explanations given to us, the Company has not taken term
loan during the year and hence the provisions of clause 3(ixXc) of the Order is not applicable to the Company.

(d) On an overall examination of the standalone financial statements, in our opinion the Company has not utilized
funds raised on short term basis for long term purposes.

(e) Based on our audit procedures and on the basis of information and explanations given to us, the Company has

not taken any funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint venture. Accordingly, the provisions of clause 3(ix)(e) of the Order is not applicable to the

Company.

(f) Based on our audit procedures and on the basis of information and explanations given to us, during the year the

Cornpany has not raised any funds on the pledge of securities held in its subsidiaries, joint vent:re and

associates. Accordingly, the provisions of clause 3(ixXD of the Order is not applicable to the Compary.

10. (a) In our opinion and according to the information and explanation given to us, the company has not raised any

money by way of initial public offer or further public offer and (including debt instruments) during t're year.

Accordingly, the provisions of clause 3(x)(a) of the Order is not applicable to the Company.

(b) According to the information and explanation given to us and based on our examination of the recorcis of the

Company, the Cornpany has not made any preferential allotment or private placement of sltares or convertible
debentures (fully, partially or optionally convertible) during the year or recent past. Accordingly, tlte
provisions of clause 3(xXb) of the Order is not applicable to the Company.

11. (a) During the course of our examination of the books and records of the Company, carried out in accordarce with

. the generally accepted auditing practices in India, and according to the information and explanations given to
uS, we have neither come across any instance of fraud on or by the Company, its officers or emltloyees,
noticed or reported during the period, nor have we been infomred of such case by the management.

(b) Duringtheyear,noreportundcrsub-section(12)ofsectionl43oftheCompaniesActhasbeenfiledpyusin
Form ADT-4 as prescribed under Rule l3 of Companies (Audit and Auditors) Rules, 2014with the Central
Government.

(c) Based on our audit plocedure performed and according to the information and explanation given tJ us, no

whistle blower complaints received during the year by the Company. Accordingly, the provir;ions of
clause 3(xi)(c) of the Order is not applicable to the Company.

12. According to the information and explanation given to us, sub clause (a), (b), (c) of clause (xii) of Paragraph 3

of the Conrpanies (Auditor's Report) Order, 2020 in respect of the provisions of any Special Statute applicable
to Nidhi Companies as specified in the Nidhi Rules, 2014 are not applicable to the Company.

D \C I rog ra & Co\ll DRIVE\CLllrNT FII II\COMPA N ES\RASHTRIYA l\lll I A L INDIJS l-Rllls LIM [I[D\FY25-26 RMI
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13 According to the information and explanation given to us and based on our examination of the records of the

company, all the transactions with related partiei are in compliance with section 177 and 188 of the Cornpanies

Act,'20i3 and all the details have been disclosed ir the financial statements as per Accounting Stanciard-I8.

(Refer Note No 57 to the standalone financial statements).

14 (a) In our opinion and according to the infbrmation and explanations given to us, the Company has an intemal

audit system commensurate with the size and nature of its business.

(b) We have corrsidered the internal audit reporls for the year under audit, issued to the Company till the date of
our report and presented to the Audit Committee during the year. in determining nature, timing and extent of
our audit procedure.

15. According to the information and explanation given to us. the company ltas not entered into any n':n-cash

trahsactions prescribed under section 192 of the Act during the period with directors or persons connected with

them.

16. The Company is not required to be registered under section 45-lA of the Reserve Bank of India Act, 1934 and

thus sub clause (a), (b), (c) and (d) ofOrder is not applicable.

The Company has not incurred cash losses during the financial year cover by our audit and in the imm:diately

preceding financial year.

J'here has been no resignation of the statutory auditors of the Company during the year, accordingly, reportirig

under clause (xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios, ageing and

expected 
-dates of realisation of financial assets and payment of financial liabilities, other infohnation

accompanying the financial statetnents and our knowledge of the Board of Directors and Management plans and

based on our examination of the evidence supporting the assumptions, nothing has come to our attentior, which

causes us to believe that any material uncertainty exists as on the date of the audit report indicating that Cr)mpan)

is not capable of meeting its liubilitier existing at the date of balance sheet as and when they fall due rvithin a

period oi on. year from ihe balance sheet date. We, horvever, state that this is not an assurance as to the future

viability of the Company. We further state that our reporting is based on thc facts up to the date of the aud.t report

and we leither givc any guarantee nor any assurance that all liabilities falling due within a period of cne year

fronr the balance sheet date, will get discharged by the Company as and when they fall due'

(a)According to the information and explanations given to us, the Cornpany has spent the entire corporate social' 
iesponsibility (CSR) in respect of other than ongoing projects (Refer Note No.55 to the standalone f.nancial

statements).

'l'he reporting under clause 3(xxi) of the Order is not applicable in respect of the audjt of Standalone F,nancial

Statements ancl hence no comrnent in respect of the said clause has been included in this report.

For M/s. CHHOGMAL &CO.
Charlered Accountants
Firm Registration Number:

Chintan N Shah
Partner

21

Place:Mumbai
Date:30'h April,2026 Membership Number 1 07 490

UDIN: 26107 490XEIGAU82 I 9
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.Annexure B' referred to in "Report on Other Legal and Regulatory Requirements" section of our repor t to the

members of Rashtriya Metal Industries Limited of even date:

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Act

I . We have audited the intemal financial controls over financial reporting of Rashtriya Metal Industries Limited as of
3lst March, 2026 in coniunction with our audit of the financial information for the Company for the year ended on

that date.

Management':s Responsibility for Internal Financial Controls

2.'l'he entity's management is responsible for establishing and maintaining intemal financial controls based on the

iltemal control over financial reporting criteria established by the Company considering the essential conponent

of internal control.stated in the Guidance Note on Audit of Intemal Financial Controls Over Financial Rt;porting

issued by the lnstitute of Chartered Accountants of India (ICAI). 'fhese responsibilities include the design,

irnplementation and maintenance of adequate intemal financial controls that were operating effectively for ensuring

the orderly and efficient conduct of its business, including adherence to company's policies, the safeguardirrg of its

assets, the prevention and detection offrauds and errors, the accuracy and completeness ofthe accounting iecords'

and the timely preparation of reliable financial information, as required under the Act.

Auditors' Responsibility

3. Our responsibility is to express an opinion on the company's internal financial controls over financial rcpotlittg

basecl on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial

Controls Over Financial Repofting (the "Guidance Note") and the Standards on Auditing deemed to be prt:scribed

under section 143(10) of the Act to the extent applicable to an audit of internal financial controls, both applicable

to an audit of intemal financial controls and both issued by the ICAI. Those Standards and the Guidance Note

require that we comply with ethical requirements and plan and perform the audit to obtain reasonable aSsurance

about whether adequate intemal financial controls over financial reporting was established and maintaine j and if
such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal financial

controls system over financial reporting and their operating effectiveness. Our audit of intemal financial controls

over financial repofiing included obtaining an understanding of intemal financial controls over financial repofiing,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness

ofinternal control based on the assessed risk. The procedures selected depend on the auditor'sjudgment, ircluding
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or en'or.

5. We believe that the audit evidence rve have obtained is sufficient and appropriate to provide a basis for our audit

opinion on the intemal financial controls system over financial reporting.

Meaning of Internal F'inancial Controls Over Financial Reporting

6. A entity's intemal financial control over financial reporting is a process designed to provide reasonable assurance

regarding the reliability of financial reporting and the preparation of financial statements for.extemal purt)oses in
accordance with generally accepted accounting principles. A entity's internal financial control over f;nancial

repodng includes those policies and procedures that (l) pertain to the maintenance of records that, in reasonable

detail, accurately and fairly reflect the transactions and dispositions of the assets of thc company; (2) provide

reasonable assurance that transactions are recorded as necessary to permit preparation of finaniial statentents in
accordance with generally accepted accounting principles, and that receipts and expenditures of the entity a'e being

made only in accordance with authorisations of managcment; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the entity's assets that cor ld have

a material effect on the financial statements.

I



7. Because of the

of collusion or
and not be dete

future periods are subject to the risk-that the intema

inadequate because oiit ung", in conditions, ;; ,h"t the degree of compliance with the policies or procedures may

deteriorate.

Opinion

al.

Place:Mumbai
Date:30'h April,2026

D:\chhogmar & Co\E DRIVE\CLIENT FrLE\coMpANlES\RASr]'fRryA METAL INDUS'fRrHS LlMl't'ED\FY25-26 RMIL\Final Financials & Re1'orts

106, 1st Floor, The Summit Business Bay, 0pp. Moviemax Theatre, Near WEH Melr0 Stali0n, Sir M V Road, Andheri (El, Mumbai400093
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For M/s. CHHOGMAL & CO'

Chartered Accountants
Firm Registration Number: l0l 826

Chintan N Shah

Partner
Membership Number 107 490

UDIN : 26107 490XEIGAU821 9

Tel. 022 26826611 12682 6655 ' email: chhogmal@gmail.com
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Particulars General Rpserve
capltal

Redemption

Reserve

Statement of Protit
and Loss

Balance as at April0lst, 2024
Proflt tor the year

Buy Back of Equity Shares

Tax on Distributed lncome on Buy back

Addition Reserve oo Buy Bad ot equity shares

E8.J8 248.81

36.09

30,589.11
2,601.26

(3,197.23)

17 43.711

Salance as at March 31st,2025 88.38 284.90 29,25r.43

Ealance as at April01st,2025
Profit for the year

88.38 2a4.90 29,251.43

2,955.46

Balance as at March 31st, 2026 88.38 284.90 32,206.89

RASHTRIYA METAL INDUSTRIES LIMITID
Rqr Ofilce: 3Ol-112, lrd fbor, Mc.dow! Aulbiq, 5.har Prara Compler, sn Maihu.d.r varaniaRoa4 r.a. N.Aar, A.dhcri (t.rt), Mumbai - 4@059

CIN: U99999MH1946P1C0O5378

STATTMENTS OF CHANGES IN EQUITY FOR THE YEAR ENOED 31ST MARCH, 2026
a. tquity share caDital

Particulars Note Amount
As ar March 31st, 2024 451.30
Changes in equity share capital 15 (36.09)

As at March 3lst, 2025 475.22

ChanBes rn equitv 5hare capital 15

As at March 31st, 2025 475.22

The accompanylnB note! lorm an imegral part ol the standalone financial statements.
As per our Report of even date

For M/5 ChhoSmal& Co.

Chartered Accountants

Manatint Director

DIN:10942550

(Rs in Lakhs)

DIN: 05332 t91

Jaipur, Dated : 30th April 2026chintar shah

Partner

M.No 107490

FRN.0101826W

^ \./

,.,5*.-.t.,
Mumbai, Dated : 30th April 2026 Company Secretary

M.No. A23594

--tttt'

5 Lo
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RASHTRIYA METAL INDUSTRIES LIMITED 

Notes Annexed to and forming part of the 8"1ance Sheet as at 31st March 2026 and Statement of Profit ond Loso A«ount for the per,od ended on that 

date. 

CORPORATE INFORMATION 

For more than 70 year> Rashtriya Metal tndustr1es Ltd. I RMI) has been meehng the demands of users of copper and copper alloy strips. Today, RMI 

stands as one of the prem,er producers of specia&ty cold rolled strips  in a wide range of copper alloys The Company contlnuously Invested In 

mode, nisauon of ,ts fac1l1tles to make best use of the technolog,cal advances of recent year> Its equipment Is capable of produons roMed products 

to close d1me11stonal accuracy and controlled phys,cat  prope11les, w,th excellent surface f1msh to meet the most exacting demands of ,ts worldwide 

customers. 

Rashtr,ya Metal Industries ltd. (RMI) has become a subs1d1a1y of M/s t,rav,ta lntt•• Ltd. a I,<ted company w.e.f 12th March 2026 as M/\ Grav,ta 

Indra ltd has acquired 98.95% of shares of RMI 

SIGNIFICANT ACCOUNTING POLICIES 

A) BASIS OF ACCOUNTING ANO PREPARATION OF FINANCIAL STATEMENTS 

(I) Compliance with Ind AS 

a) The f1ndnt1a1 )tdtemt!nts a,e prepared NI accorcJJIM.� with gencrady dCtepted au.oonting p11oc1ples 1n lndk, under the h.storical CO$l convention 

o, an accrual bos,s except for certain financ,al onwument> wtuch are measured at tarr values >lena,n hnanc,al assets and liabilities (including 

denvauve lnstrumenu) which are measured at fair value /amo,used co11: •>Defined benefit plans-plan asselS measured at fair value; •·>Assets 

held for sale-measured at farr value less cost to sale or carrying value, wh,chever ,slower. pur,uant to sectron 133 of the Companies Act, 2013 

('Tiw Act') read with Rule 7 of the Companies (Accounts) Rules, 2014, 1rll the stand.,ds of accountong or any addendum thereto are prescribed by 

the Central Government In consultation and recommendation of the National Frnanc,al Reporting Author,ty, the existing Accounung Standards 

notified under the Companies Act, 1956 shall continue to apply. Con!equentlv. these financral statemenu have been prepared to comply in all

material aspects with the accounung standards notified under Section 21113() of the Compan,es Act, 1956 ICompanles (Accounung Standards) 

Rules, 2006, as amended) and other relevant provmons of the Compan,es Act, 2013 

b) The preparation of finanoal statements requires estrmates and assumpuons to be made that affects the reponed amount of asse1s and 

loabilotoes on the date of flnanclal statements and the reported amounts of revenue and expenses du11ng the reponed year. o,fferences between 

the actual results and e>tlmates are recognlred In the year ,n which the results a,e known/ materlah,ed 

The estimates and judgments used rn the preparation of the frnanc,al statements are continuously evaluated by the Company and are ba!ed on 

hrstor,cal exper,ence and various other assumptions and factors (including expectattons of future events) that the Company beheves to be 

reasonable under the existing circumstances. Actual resulu could d,ffer from those estimates Any revision to accounting estimates is recognised 

prospectrvely In ament and future periods 

c) All the assets and habilrt,es have been classified as current or non-current as per the company's normal operating cycle of twelve months and 

other criteria set out In Schedule Ill to the Companies Act, 2013. 

ProI>erty Plant and Equipment & Intangible Assets Includes Property Plant and tqu1pment. 1n1ang1ble Assets, CWIP, Depreciation pohcy Is shown 

separately. 

(Ii) Functional & Presentation Currency 

The financial statements are presented In lnd,an Rupee,, which ,s comp•ny·s tunctronal cu, ,en<y 

Bl INVENTORIES 

,) Raw Matenals are valued at weighted average cost, calculated on ·rrrst In First Out" bas,s and Packing Materral. stores, spares & consumables 

are valued al lower of cost, calculated on "frrst on first Out .. bas,s, and net realosable value 

11) Manufactunng Work on-progress at lower of weighted ave,age cost including related overheads or net reahsable value. 

111) Fln,shed goods at lower of weighted average cost 01 net reahsable value Cost ,nctudes related overheads. 

,v) The inventory of stock received on job work basrs ha> been valued at lower of cost rnclud1ng related overheads or net real,sabl<' value 

C) CASH ANO CASH EQUIVAlENTS (FOR PURPOSES OF CASH FLOW STATEMENT) 

Ca,h comprises cash on hand and demand deposits with banks. Cash equrvalents are short-term balances highly loquod rnvestments that are 

read,ly convertible rnto known amounts of cash and wh,ch are sub1ect to ,ns,gn,ficant risk of changes In value 

0) CASH FLOW STATEMENT 

Cash flows are reponed us,ng the indirect method, whereby profit / tloss) befor• extrilOrd,nary ,tems and tax Is adjusted for the effects of 

transact,ons of non-cash nature and any deferrals or accruals of past or future cash rece,pts or payments. The cash flows from operating, ,nvesttng 

anrt financing actlv,t,es of the Company are segregated based on the available information 
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rr.6r.t / loriet on d|'pos.h / d.rc.otnlilon ol prope.tl pla aod.qurpmenr are dete,mned by c oNp.n|r8 .mormr .nd th.5c... r.cosotlcd
r r tl.tanenl ol Proln & tosr,

w t.as€hold l.nd k .mdrBld o\rs !h. plnod ol hrsa.

trtlAl{GEr.t AssEIS

l,rr.trtrbk A$ert.,€ wnrt.n ofi or€r . O.rlod ol thr.. io ,our r.ars

f) iavtl{utFtcoctvTtot{
n.v.nE irom Conrr.ctr elth Curtorlcr'
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.rrr.ts.3 p..r.rib.d b{ s.n.&h llolth. cofiploi.9 A.r.20ll.

'4 Oeprco.rlon on additio.l3 lo lhc ar!.ti duiq ih. yc.r ir bant p.ovLlad m proirta b.nr Lom the dara ol .cqlrrttD. / mn.lt.!rcn on Str6ah!

trr, O.pr?oinon on .ti!13 iold o. dis.rdld funn3lha y.r, Ir b.iq p,ovtlhd on pro{x. barb upro rh. dat! o. wnkh iuch .$c$ .r. rotd o,

lvl A$€rr .ortlrt lplo 8s 0.50 Llh! !..h .r. d.pr€dar.d tutty in th. F.r o, purch63!.
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6) ACCOUittt{G Oa IllCO]lE & IXPEtSES

T\e comp.ny adoptt th. accrual cooclpt ln lhc pr.p.r.tirn ol thc .(countr, 8cftlit o. acrount oI e.rfk'n ro lmpo.r rlutyi.e raw m.t.rl.b
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H) PROPERTY, P I.ANT ANO EqUIPMEIII
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t) [rTAl{GtBta assErs
hrr,Rlbh $rdr.cqur.d rcp.r.tcly ara m.arur€d m nltrrl r.colrilrs .r h|'lork.lco'l. rnr.nt|bLt an.ts nav. . frnlr! ld..nd rr. tubtcqucnth
Grrl?d (ort Eir any .c.umul.t€d amorlir.tbn.nd accumuLt.d impatr,n€nt b$€r d any.

,) caprrar. wtxx . rir - Pfioctlts lxD Pilor€R nva arPEit€s
Capatar worl h Protr.$ in luder erp.ndnur. du.in6 .onttroction 9.riod in.urpd on proje.s unda, mpl.m.nt.ton lr.ald .' p..{pa!tiv.
rrpcnr.r p.ndan6.$o(.non lolhE artets- Thei. erpenrer.re.ppo on.d to lh€ resp..lry€ tfi€d.15.15 on th.lr.ontpl?lo. / ro.rmcrtarn€ot ol
(olrmer.l.l rrod!dion.

{ rryE rHCr{Is

Non Cu lnt hv.rtm.ni' ..! ri.i.d .t .ort of !<quhitlon. Proeiion B m.d. lo, permme.r dlmifirtlon l. valu.. l, .^t, lnv.5tm.nt ln lmmov.bl.
prop€.ry ii 3trt.d coi lers dlp..drtlon.

t) tivaslMa,lt PtoPEnTY

lov!(are.r Propeny .re lrar ed ar cost l$rdepr.oaio.
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MJ RETIRTMEI{IATNETIIS

N) BOInOW|NG COSTs

o) totErGr\r cuREENcY TRAI{5acTto,ts

Lolrllly 15 p,ovded loi relrremlnt b€.cltt o, Proqrbnt fund, Super.nnstion ruod, Grduny rnd Coinp€ff.ted Ab!.n(er rfl..rpE r ot att.lrtDte
.fiploy.et ol the Codpa.Y. Ihe Cmpany h.t cd.r.d ire rr.bilily low.rd, cnrplicvee't ,uperannu.lDn und€r Group supe,annuat|o. s.hem. ot
LrL lnrsran.. cdpdrllolr ol hd'. {uc}. 6..ru'ty rolility 

'r 
p.orrLd .3 p.r A.tuad.l v.trnbd stint proFd.d un( .,.dh method. cmpdratFd

Abt.naes t.b ny har becn provded .t p.r A.tu.i.l V.hrtion g3int Prof.t€d t,nit C.€dn Mdhod.

Ecmc.surem.nls ol th. nel d.lned li.blllly, (ompritrtrE ol a.lur,6l B.rne .nd lorser, r.lum on pl.n asreti (crdodina amolnrs hclud€d i. ner

'rlcresl 
oo lhr ncl denned ben.rl li.tililt) .od any .hante n th. clt (r ol .5ret ceilnB l€r.rudm! ,mou i 

'n.lud.d 
in mt mt€ren o.l the na

d.lDed b.n.l'I lEbiltyl. .re ,.co8nl3d immdBtdy inrh. b.l.nca 3h€a srh a co,respondn8 d€b o,rrEd ro r.ram.d edr.oar rhrooSh orhd
( oorprehentN( h<ome (OCr) rn the p.fiod m wh(hlhcyoc.ur Remeaturement! ar. nol r..lasiili.dloprori or losi m subs€qu.nl perodt

Eo.rowiot <orlt $al ... .nribd.blc lo thc .cqirBtion, ronrtrocllo. s p.oduct'on of qurllySS .$.tr arc cionahr?d ai prn ol th. (o3t of 5o.n
res.te. rnl.retl & lin.nc! coil locured duri.t conslro.tloo p.rlod or proie.ls under rmpLlnlnration in.luded 16 ..pnal wo.t l. progr6r, A
q!.lrt'n8.rtel r an.set lh.l n.c.3r..lly t.Lr. lubtl.nt'dl p.,6n ot om. ro Eer ,€ady ,or nr hlended urr o, !.le Arlolher bo,,osot cont.r.
. r(o8n6ed.r an exp..!.n the p.rDd m whl(hth.y d..ncu.red

,) Ir rnsadimr in lo..8n cur.errlErar. reco.ded.i lh. erch.n6e ratee pi€vaiftUoo tietr. re.rio6d.te.
b) Mmai.y .rslr .nd llabihlt m fo.ailn cotra.cle rahahiry uorclll.d ar thc y... .nd ... i. rl.t.d .r th! y€., and .rchaqt. r.i!s. No.
morErary irernt ., e ,c@r.led ar rh€ .rchinr rate 9,av.illnt o.r tha drt. of tr.trtrd|on Erch.nle drtf.ren .i n.innt out ol th.r! t.rntriont i,.
rhr.tcd ro th! irtEm€nr of Profi & toir.
(l€r(h g. !]nr / lo!,tee oi r€ttkmnt / corwa6lon.re raco$i9ed m th!StatcrDent ol Profit,.d loer oftlt v....
dl lhe Prm.um o. dlcount .Bn! at the rceptm ol lorward axahanla codracl B .monie€d .od r.(oGn6 d aa .n Grp€nse/,n.m. dd ttE llfe
oflh{.ontr.n. tr.h..!e diffar.ncer @ ruch cmtrod! are r.cotnir.d a6$e n.teinenl ol Prolit & Lo3r rn tha ra,iod i. whlch rhe.r.h.qe r.rl'
ch.nte. Any Protl o. Lort ariin8 on (.nc.ll.rim q r.n w.l of ru.i fo.w.rd conr.d l' alro,ecolrit€d 6 b.orru or.xpmtr tor ih. p..ir. Th.
Cornp.iy ur6loreilo coren.y forw'.d (ontr.ctt to h.dt! hi.durl undlrlying arposwd and mt to. lrrdiq or rp.cuLrloi psrpoi.. Ih. ux ol
lh.!c lorwrrd .onr,ictr .educ6 th. risl .nd/or .ori to thE (oinpany.

.) Ih! 6.'n o, b$ .rinna on t..nrhtion oi I'lon-Mona.ry it.mr m.arur?d rt tax ydlu€ B rrc8r€d in ln. wrlr th. ,c(otnnion ol th. t.in or ron o.r
lh! d.ntp in lhe f.r vrhr€ ollh. 

't.rn,

Pl ratts or ncoi!€
curra ta,( j5 d.lFrmin.d fi the emoulrl olrrr p.yrbl. in rerpaci oftalrblc incom. for th. ye!.

Del.(!d r.r 13 r!@tnr.ad lo. .t rh. r€mpo..,y d{la.nc.r 6nsln! b.tw.m th€ rar b.r$ ol .n tr .nd li.D{n'6 .nd th.l, c...ynt ..noFt ll l}'.
fnrn(Bl 3r .m€.8, .ubl.cr ro rh. conridelatlon oi prsdmc. in r.3p.d ol d.lered r.r .rrers. Delerr.d t.r .ssele ,,€ ,..og^azd and 6,r!d
lo.r.rd onh lt il re prob.ble lhn rofli(Pnt ,uto.a itxable .mounts wlll b. avail.bl! .tamrr which s!.h deier..d ra} attel can b€ rerlised.

Crlrreni .nd d.hred r3r E re.o;nii.al l. orofit o. lort, exccpt lo ih€ ?ttent thrr lr rllatls to ll.6r r.cot r6.d h other compreliensivc h.oln or
dl..clly in eql/ny l. thrr case, thc tar is .ho r.tognlt€d in other cmp, rhentive n(ome or dtr.ov '. lquny, r.tr.clryely.

Q GOVEtimErIGiAllrs
G'.nta e. raLtint to ircofia and a.. rc(o8nh.d in profn & has ..coont ov.r rh. pafiod n€..$.', to ffl.h lhan *nh (6lr th.t lh.! .rc
inland.d ro con?enr.r. .nd l' ..duced lrdn lh.t !.rilcuL, etptffie.

I) PIIFERtIllcE DMIX D

Undfi tne preliour CMP, p.!|..!n(€ divldatds p.opored bt rh€ bo.rd of dreclo.r $,-.r co.gdered t! balos lha lin ilcm, ln lnd A5 Comuhtiw
R€d.!m.Dl. Preluence sh.r.i .rc .onsidered .r l..bllity end hanr. dNd?.d dBt,Eullon on ruch c.pnal 6 dcon.d ro 9.ofit o, lo$.r dn.r6l cosl
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5) r|NANOAT AlSati AtlD tlAalmts M€AsUntDA5 pER rr{D At

v) rAiNtNG P€R SIIARE

I'n..o.l fitert..d n.brlnr.t.r..ecotnEcd *lt.n rhc comprny be(ornei r prrly ro rh. (onra(rualplo6r@i ol rhe 
'nrrrumetrrt 

Ihe (.r,tnt
.rnoon$ ol loont, lr.de ,cce'v.bl6, !.!h ind tarh equivalenlt, olher b.olbrl...6, orh?r lm.nii.l .rt€$ a^d rr.d€ payablee ar!.onrd.red lob.
th. ram! a3 th€i,16tr rrlu€t due iorh.lr ihortrerm n.rure-
Iner. rr. $.n. depoirlt whrch are b.nt l.pt wth tow.nmenl aUhonner € 3. currom,.rc6e, €ledrlrhy, t€lephone el( whaci ire ?ss.ntrltymi
lnaftr.l.rte$ be.ause ihere re no underlynt conrr.ctu.lrBhr rdrh rh{ tove,nment alanclcr ind h€n(. thote deporlts wlll be shown ar rhpt p.,
valu. (lr.nradlon pn.e) only H.n.e, Non Current S..!rny D.po!lt!.r. mcaiu..d.l Carryntv.lue

(a)M..tur.d.r.mo t'edcorr;
A tn.nci.l.irer 

'e 
nrentu.ed .moi'red .ort, r, n rt heldundarth.holdlorolle(r butlierl mod.lr,r. hcld wnh.n obf.rrye

ol holdnt lhe .rrel1 to .olle(r conrr..turl(.ih llou.od rhe (o.rr.cru.l c.rh llowt . eol.ly p.ynrentsolO.an iOal.nd
nrt.reir ur the phr(rpal @ter.nd'n& Anrorired coi 

'r 
(.kul.rcd urntrh..lr..trw rni.,6l r.r. l 'tli"l ,ndhod bytal'nt rnro

,ccouol aoy d6cqrnt or pre.xunr on acqll'lrron and her or !o3lr lhrt.t... rnlctral prn otthe tlR. The tn.mo.lirarm
lt ndudld |o i.r...n rft(n. 

'n 
lh! sl.l.mcni ol Protl .nd lort. Ihe 1035., .rl9mt lrom mp,lment .r! rccogrrstd in lh.

Slaienlc ol Proti .nd loer. Or d€re(otntlon, tain or loir, il .ny, l'.acot.ir€d lo stlt.m.nt ol P.olh .nd tott

{b} M..ror€d.r lrr var,e rh,oog orhe' cqtrprcndwe ro(ore (rvOCD.

A nnrnaEl .$!l 
'! 

measured rr t VO(|, r, 
't 

held u6d€, lh. ho]d ro (tllEr .nd t?ll t urnest nro{,€l r. held urh .n
ooFclm lo colh.r .ontr..rual .ash fiow' .M r.lliri ruch fm.iod .na Ild lh. (o.rl..aru.l ..sn 0oer ..a tdat paynalt
ol prhooJ and ldl.r6r o.r ii! prnop.l arttr.ndn!. I rr rubr.qu.trtly m!.turcd l.l. v.lo! ulli l.ir v.hr movnlnlt
r..otmrd in $. ocl .r..pr io. rnr...rl ncolrt s,hl.h r.coadrad uth! tli mcthod- Ih. lo$ar rkmt trom imp.tmer
,a r.(ot.Bld In lh. I.tan.or ol ,roai .nd Lo.r. On d!.c.ogoltbn, (omuLliv. t.h o. bn prnrorlt .eco!n6.d h I he

OCI t' r.d,'rfild lrom rh. .qdry r o iarcfiEltr ol P.ofn xtd tort.

k) M..rur.d.l lxr vrll,G lhroud profi or br5lrvrPt,:
r.vtttmaot 6 linr..i.l.$a oit.r ih.n equ(y ntlrurl.nl, not m.surrd rt.ilha, rmonEcd coi or Fvocl h,rl.''rr.d ar
F v IPl,. Such !ne6cl.1 .tr€!! .,. mca'rrr.d .r l.r value wnh .I (n.nl.s m lrk valo.. lncludhS d.rerr m.om? 8r!.l Ovde.d

'n.omc any, recotn'ta{ rn th. !i.rme.r or l,rofn rnd tor!.

Tl lM?amrE[tro or. Frr{al{crAr. assEls
Th. companyanerset ar a.ch rGpo(in! drtc wtAhe. th.re is .ny obj.cllw .vld.n.! lh.l . non 'fin.n i.l.3t.l o.a troup ol Non fn.nci.l.tt.1
are &trp.rsd ll ..y tu.h nrd[atDn erirl, ihe comr.ny eltin.t$ th€ amolrnr of hprkm.nt lo5r. tor the purpGe ot iE n.l 

'mptrrmefit, 
th.

im.ll.rr tdeonfi.brc troup ot.riel th.r tener.ret c'3h lnllowl liom conrhurnt u3.lh.r .,. Irr!.ly ind.p.nd!^t of rhe c$h ntows tro,n olher
lrratr o. 3.oup ol arr€rt re consderc{ .! . c.5h $mrrln5 unn. r .ny ruch andication .rlrl, rn .5th.ne of !h! ..cowrable imou ol thc

'.dividu.l 
,r€r / .$h t.nlrrrina unn ir m|d., A6 imparment [r3r ir calcdrt.d rt tha dllLrama belwcen an arr.t! crryna amouni .nd

,ccovfirbL rmorr . L6r.t ... ,..oSnEd in Profrl o.lo$ 8nd r.lh.t d n.. Clo$,.na. .ccounl. wlrln tha cofipary (oosider! lh.t th.r€ rrr no

r..llrtl( Orotp.crt of,ccov..yolth. atj.t,Ih. relcvant.mounli tr.w ?nofl lfiheamou ol hparm.d loss rubelqu..tlyd€....t.!..d|h.
dcrcatc crn bc ..bted obiedavat to d .vcnt o(cuni6t rne. !h. impatrm.d wrr raroglgad, !h.n thc pr.vbirtly r..otris.d img.r,manl lo9r 13

.cvc.r.d rhrolth p.oft otr lost

u) Piovrsrois Allo @irlr6EirclE5
A prot|slon ar rctolni*d al, .r. reeun ol a pa5r !v!nl, lhe lornpat has . pr€l.nr hlir or.o.{rutlrv. oolgalon lh, ..n b..1tim.l.d.d€!h,
.nd n 6 p.obabl. thd ,n oodlor, ol e.o.orh'€ be6€6tr sl b. r.qured ro 3.nL th. obl€.lDn.
A d8rloio.r to. codtolant liablir!] B .nida wh?r. ih... ir r po$ibl. oblitdior o. a praranr oOlE non lh.l mry prot nq riol requit. m oulllow
ot ..roora$ o. .tr obn!.rloo lo. wh(h rh. luru,. our.oo. ( b? .i..n.krd wnh ,..tond,l. (?rlti.ly *h.lher it . pottibte o, a Or.r.nr
oblartirn wtera $e ttcllhood of outflor ol retourcB B rcmolp, no ptoviron o, dr!(b{r. 6 mad!.

B.r. EP5 |' .nv.d .r bas€d on Ner Prcin aftGr t.r Eviil.ble to .{urty rh0,?hold.,e to ih. *elsicd .r.!! numbei ol .quity iha.e! ouBr.ndnt

rh. dllut.t € PS B calcol.te! oo rh. s.m. b''rs .t b!3ic E Pt rlter .dlustlq for th. .fftdr ol potenllal dllutir. equty ihar.r unr.ct hp.d le ..tl
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W) RISX MANA6IMEIVI

X) CAPIIAL fiISI( MANAGTMENI

Iho Comp&y'i n..n(d 6t m.naE.menlr in rnretralprn o, how lo plan.nd erccut. il5 burxr€5s rtr.l.8.r- Iha (ompant-i.drvny eryo..,r lo
m.rta .llk [qrrdfy rBl , cmmod t r El .nd .,.dn ,irr r. orda ro mn'mn. any ad.rtr .lfctr on llE Rnan(irl p..rormefte ol rhe (o'npady.

d.rr.t'v. l,nanciar rnsr.um.nrt. ru(h.t lo,.i8a ercnante torw..d .onrr.(rs. Th. Co.np.ny! fin.no.l flll mrn.t mlnr poll.y l. r.r ry rh.
M.mrn! Oir..to. ..d Sove,ncd by ovliall dr.d'on ol 8o.(l ol Orc(to6 or lh! Cornp..rt. Mr.tcl dir E $G rBr ol b$ oI lului. ..r.5ts. Lir
valllr or futrrr. ..rh llows thai ,nay r.rult trom . ch..t. in th. pn.e ol a fh.ndd navumcni, It. v.luc o{ . foanrial instllmanr n!.y .hrqe .r .
.cslr ot rhanlar t\ the nterell r.ier. lor€i!6 (uri..y .t(h..t ,.16, .quriy Flra, an<, oth.r martd rh.nt$ that ifleat m.rter nrt *trr'rrv.
ln3lruoi.nr.. Ma.tar r'tt r arrolt.bL ro.ll m.,l!t r'3l i.nritiv! llir.ciil aortrumei t includkrt nvBtmcrnt.nd dapo$rr , loratn (!,.!ffy
r.c.NrbLs, payrbhe an.l lo.nt .od bo.,owrnE!.

a" c8€olT ilsr-c..dn rlrl.nrer t.oN rh. pGr'btrty rhar rrrc couorcr pi,lv m.y nol b{.br€ lor.rll. rh!r, oDlSrton3 ar.lreed lo@n.t.lh6.
rhc comp.ny penodr..rly .trlsr nnan.Dr r€rrnbrlly ol.orlotr1crr, t.kro8 rnlo .ccolnr the lind](lal cdrllrion, .un.nt ecooomr.l,endr, and.n6lyrt
ol hrtto(rc.r 5.d d.bri.nd.t 

'nt 
oi ..cotnlr ,.ceN.bl., hdiv(,ear nrl lmllr r. rcr.ccordhaly. Th. co.np.nv c.t.!orB€3 i lo.n or re(.rr!r! lo,

fille oll whan !.tsbror t 
'Rto 

mate.mrr.ct0i p.vrnent3. whe.e loa.e or ..ceiv.bEi hatr beeo wfltlcn oll,lh. Co.np.ny.ontnull 3nt.t. n
.nlorc.mad ..tMty to.tiempl to.!c@{ rhe re(eeahL dm, wh.r. recovcner..e m.d., rh.r.ar. recolnt.d h prolil d lo<r

t r rQurorw Rrlt . r'qud'ry r Kt l' delned . ! lht rll lhlr r nr cqrp.ry will not b. .lrle ro reltle or m€ll r obl6.!ms on xaP. (,.l.r€.ronrole
prlc?. Pror.3rs .nd 9ol.i.s rdard etxh nrk l.. ova.r.an by rlnlor manaSemant, Manallm.nl mon[oK th. CornF..ys .€l lqudny po .on

$.o.r!n rollnt lor.oatr orr Inr b.rir ol .rpt.l!d .ran flti'

t MAR(tl 8lS{- FORtlGti CUiitNCY ils(. rhe Comp.ny 
'r 

.rycld to 110r.16. cr.h.na. ,ul lh.ooah nr irlc. ln overteat a.d purd.rer lron)

ov.rr..r rupplicr1 h r.,iorr tordgtr .ur!.(let txpo.r. of lh. cornP.ny rr. itnlric.ntlY lowd in comPanron lo i5 lmpons. fore{n .u(.n(y
.rchar!!. rit. .rpo5ur. B p.nh b3bl,cEd by .rpons ol loo(h ..d prod l h.4,nt poll.y.

D. COMMOo|IY ilsi . Pr,nopal 8at, M !ri* lor Comg.ny'r producti 13 Coppcr. B,.is. Ikrk rnd T'n. Com9rny lo{r(.r llr ,aw or.t.n.l

'.qutrlm€nr frcm affoir lh. tlob!, vol.liny n tMt prlc.i, cu(mcy iuclo.tlcn ot nup.. vb-l-vli oth.f p.omn!n1 (s.r.ncl6 couokd wnh

d.man.Fruppiy ralnrno ln rhe wortd m.rk.r rfLcr lh. etledivr p,lc. mal rv.lLbllrty o, raw m .rLl fo, th! Cornp.ny Comp.^y cl,..llv.V
mlnatar I'th eElLb{ny o, m.r.riil .r wel .r pr|.c vol.talirr throuthr l. wid.o.B ilr r@rdnt b.,c 2. approPnn. corltraclr .nd co.rmnmlnrt ]
WlllpLnnrd pro.lremanr & mvrntory rareay

A Th. Com9.|ny'r oOF!r!.r eh.r m.n.&B c.9.l.l . to
. rarctuxd thar abillty to contlnua i. a lpiog (on(!rn, io tlr.l th.y c.n cdtalrl. lo prodd. r.tlrni to. ih.r.no6!rt .^d blrefllt lo, olh.r

! m.nt.h an o9tm.l ..plr.ltr'uciur. ro rcduc€ th! co3l ot crpnd

qnp;i 
ii .
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iDft'q.r'
troastv. ,Lnr ! .trronF[

Yo, 6.Ld Mr.h t l, 2025

1.159.92

22.3t

329_64

9r.00
0.56

r3o,0l
tt.io
2.2t

aloin* tr6r ..(rln* a ount 13,345.53

21.62

&cs bl.d d.Dctr$on

D.p.rcErlo. cn ,t.d dun! rh. y..r tto,r3 tt2.53 20.]l

(bn.s.(@m!l.r.d deDr€craraon

2l5,tt
za12

103.2t a,ar0.17

423 98

93.33

Ye.. etrd€d Mr(h 3l.2ort

(loeln! rrorr ..(ylnl .lre6r

2.3.la

92 05

ro3,tt
20.2t
2:!,90

7A2.t8

t93.lt

^sumd,.d 
(bFeDrbn

OaoEcLl@ ch..t rldd,t ln V..,

(loti.rl -(um!l.led deD.e.larlon ,,2t1.36 19l.la 3,919.41

9,55r.]4

1,5rr66

1.65t 65

xorE'r{bl'

Y... .n&d M.r.n ,L ,025

addrtEnr dun.t lh. y..r
C.rlt.li*d dork! th. F..
(lohl rrott ..rr.r .m@nr

&.md.d.t tr6i.to^

o.pe.Erid .h..id dui.t th. vr.'
Ohroeb dl,rrlt rh. v..t
ClorLr..((umor.l.d d.rred.rtn

Y... ad.d M.r.h lr. 2026

Adllll6G durl.t lh. v..r
C.,lt.l6.d derr.f, Or Y..r

3t617
2!1.24

cl,orl.e ar6. ..ryinl .nou.r

A.cumlhr.d d.pet.tM

O.pE.ElM .h.r8.d du(^a lh. t ..
otrror.lr dun tls F..
oorlor ac.umllrr.n d.o.r.rirlo.

trxE

ax
'L'

r19.a9

335.54

2,03a,5l



oft rk,'

Yo,o(k{MfthJl,2or5

Clo3lnr xror! (&.dnr ano!.r

4c!umdrr.d d.pGrlro^

o.r,r.rrto .h.n.d durir th. y..r
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RASHTRIYA METAT INOUSTRIES IIMITEO

NOItS FOiMING PANT OT IH I BATANCT SHEET

2024-252025-26

53,s0,0@ Equity Sh.r€e of nt. r0/- €a.h
2.m.o0o Preference shar.r of Rr.100/- each

41,52,151 Equity 5h..e5 of i3. rO/- eadt lully paid-up.

NOTI',tS'
EQUIIY SHART CAPI-TAL:

415.22

4t5.22

535.00

2m.00

415.22

4t5.22

535.@

2@.@

A[9rr!r8ir!!!!E!!tgt!e!e!!E!!rs!
TheComp..y ha5 only on€ .lars ol equitv rharerhavin8 a parv.lueofRr.l0 pershare. Each nober of equity sharer is e.tiiled to one vote p€r share.

tn rh€ evenr of liquidarion oI rie Comp.ny, rhe holderr oI equitv thares willbc entitled to.eceive rem.inin8.s5er5 ofth€ Company alter distibulion ol all
p.eterential amounr. Thedistribution willbe in proponiontolh€ numberof.quity sh.resheld bythe rh.re holde6.

4109

No.ofsha.es %ofHoldins

41.92 415,22At lhe End ol the Period

R..on.ili.t.n dl ihP rh.r.r
Ar ar 3l-01.2025

45.13 451 t0
3

4r.52 415.22

Oetaile o, Shareholde.t holdang mo,e tha.5 % (percent)5harer in

tu at 31,0:,,2026

4152 4t5.72

94.95%

0.00%

0_00%

0.00%

0.oo%

27.19

9.17

5.43

3.47

54.90%

2?.16%

13.09%

E.36%

Equlty 5her6 of Rr. r0 cach tully peld-up

Gravita lndia Ltd {w.e.f 13th March2025)

sPV Global TradanE Ud

Balk shna Binanion behal,of Devpriya Enle.prire!

Einani Commercial Co. LLP

oetail! olShares held by pro orere at ihe end ofthe vea.

No.ofsh.ree XolHoldine

98.95%

0.@16

0.@%

0.@%

0.m%

o.@%

41.09

zz-r9

9.37

5_43

3.41

0.0r

54.9016

22.55%

1t.09

E.36X

0.03%

Gnvita lndi. Ltd (w.€.f.13th March 2026)

sPV 6loba I Tadint ltd

Barldshna Binani on behallof Devpriy. Enrcryris€t

Binani Commerci.l Co. LLP

Pradas Mathlrad.e ( Sombay) LlP

[oTE't5'
OTHIf, EQUITV

a) G.m..li.ed.:
Ealan.e at perta5r balan(e she€i

5uDl6 / tD€fldt) in Stat€ment ot Prolt and Lost

Add: Profit / {toss) for ihe ye..

8uy Eacl of 360861 shares at 8a6/-p€r sh.re
Iax on Disvlbuted lncome on 8uy bacl

ClodntOal.nce

b)

k)

€.plr:l R.it mption R.5!rv.
B.l.nce.t per ta3r balance Sheel

Addition durin8 the ye.r

32,206 89

88 38

244.90

32,206 89

29,257.43

),955.45

284:eo

8816

2a4.90

29,25t.43

13,191.17

1,197.23
't43.-t7

2€.El
36.09

30,589.1r
2,@3.26

' l''t rfinr

til A I t

(36 09)

12,530.15 29,624.rO
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NO'TSTORMING PARI Of IIII SIAIEMTNI OF PROTIT& LO55

NOTt'26

RTVENUT f ROM OPTIIATION5

91" Pro.c!!h lart Raturo3

tuilrhld 6oodr {to. r?rour slmb ! Altoy,
s.nl rhleh.d / I..dtd Goodr (lloo rerous

S.mh & Alloyr)

Orh.r O9!,eral,|t R.rnuc

illtflr.lro.n Op.r.tknt

iev.M irom op€..tions

NOTa',27',

orHEt tNcoMt:

hr.r6r.s.G.B

Ov.rdu. Ir.de Receiv.blet

otl*r no-op€..rin! h(ome '

rotur.m. clalm ic(!l!.d
C.plt.l G.lo on thi .r & Mltu.ltlod
Divldrnd Rc(etwd On tquily Sh.,.1
P.olli o.t s.le and/o, dlr(./d ol flx.d Astlte {N€0

NOr€'28'

cosr or raw MATE AT.S cot{suMEo

Opcriq stGr
Ad.l: Pu(h.r6lin luAn! erp€nt.tl

cdr ol xiw Mrdreli coneumld

r{orr'29'
lI{ciE^ttyDEciaAta l rl{vElrroalEi
lnvamorlB at tha ard of the ye.r

lftr ora..r ih. t finnkt ot dl. y...

Nei lrn..e.re) / d.cr.a,e

2025 25 2024 25

1,01,783.33

1,994.1t

11044

711.59

1,04,69.9r

173.36

0.46

9.18

33.53 216.6:t

392.45

12.64

405.11

89.13 r 1s

1,67r.20

I18.)l

,r,00.20

1!O.97
q53

1,U
9.38 167.92

11.70

ta8 20.88

62t.76

1,405.75

Eg,mZ.l0
90,407.E4

1,E58,28

r,142 E2

t6,1E5,Ol
7E,128.E3

l,!05,7t
56

4,1L6.20

1,334.29

14,:|84.0E

t9,9U.r1

3,416.88
371,m

ll,50r.!o
l5,l95la

t5@.50

14,184 08

16,721.O9

19.295,18

a,733.79

131.7?

1.997.1!
r2,462.84

l2,arr.34)

1,787 aa

rr,90r.30
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s.l.acr, W.tar & Boiui
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NOTI'!l'
f[tallct colt
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((l C.sh D3.oir nl on sal.5
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1,314_04

118.17

13 6a

.20

,05_89

581-!X)

280.2:,
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r Proviion lo{ 8ad [rcbts
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lr s.lllna Ery.nr.3
re Cgi Elp.ndhur.

833 ll
404.39

1417.911

455.16

2.Zt
51.61

665.44

54a.2r

2al.l2
90.24

5.91

1099.34
310.92

58.99

471.rr4

33.53
a81

845.89

44.25

37.4?
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2,010.E7
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7A2.t8

10,2.17.08

4,3r8.43

12.!8

r,462.91

271.12
la.g

?.!q1!! l

925.34

!99.91
739.54

333.1s

2.25

66.34

E25.92

1,202.30
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2025-2025 2024,2025

Outstandina Ban& Guarantees 2,275 23 2,055.80

194 63

liabality to export unde.Advance licensedue to excess importdoneonder Licens€

There are certain dasputed dire.t and rndkect t.x show.aur€ notices. The ram€ are beinS

conterted by company in appeals at various levek. The company forere€s no liability an the
.bove cases as the matratemeot believer that it ha! stronS case in the appeal. The

,ollowing a.e the dispures pendingat diflerent lorum-"

i) Curtomr Acl, 1962 1,959.12 2,398.31

112 91 112.91i) Maharathta VAT & CSIAct

ii)lncome Tax Act, 1961 95.03 95.03

iv)Goods & seryi.e Tax Act 1,287.41

IOTAL 7,934.54 4,74t.54

'' i) e.$.!e!]!.{.-!9.62
Ihe Company had.eceived a Show Ciuse Notice liom the Directorate of Revenue lntelliSence (DRl)alle8inS non comgliancewith the "pre-
am port .ondition" under Notifi€ation No.79l2017-Cus in respectofcenaln Advance authorisations. The demand raised amounts to Rs

1959 32 Lakhs plur a ppl,(able rnlereil and penrlry.

The matter is €urrently subjudi€e beforethe Hon'ble High Coun ofGLrjarat, u/hrch has gr:nted an interim stay on further proceedin8s and

recovery. Accordingly. theCompany has ditclosed the aforesaid demand ar a con!ntent liabrlity.

Bared on a letal opinion obtained and io light of $e Supreme CourtjudSm€nt in Union of hdia vs. Cosmo Films Limited and CS|C Circular No.

16/2023-Cus dated 07.05.2023, the Company ha5 conr€lted the taid nolice, however lhe company i5 of the vi€w that the tax, it paid, would
b€ eligabl€ forinput tax.redit under GsT laws and hence would be r€venue neutr.l.

Con3idering the ab.ve, thoughthetax is revenue neutral,.s per m.nagemenfr opinion the comganymaybe liabl€ lo pay intere(on tuch
d€mand, thos as a manerofabundant caution, theCompany has made a provision forinteren in the book ofa.count amountint to Rt

2333.10takhs, from the period 2017'2018 till 3 r-3-2025 in curent financialyear.

35 PEOV15ION FOR TAXATION

Th. Company has dunot the year, p.ovided thc curent year tax liibllity ot Rs. 1952.79 Lalhs (previous year Rs. 1125.00 L.lhs) cal.ulated ai per

the provirions of lncome Iax- As the company has adopted new tax regim€ h€n.e no MAT credit is available und€. new tax regime-

Comprny ha! re.o$ised defeired rax credit of Rs. 830.09 Lrkhs (previous yea. defered tax expense of Rs. 25.29 Laths) durin8 the year perlainan!

ro timing dillerence which will be reveBed in subrequent year. There is virtual ce(ainty of ruch benelitr being .vailable in future period and lhus
the income has been rrognised. The maior components ol Deferred Tax assets .nd deferred tax liabilities .s at 31st M.rch'2025 arising out of
nmint difrer€ncer are as und€r:

zo25-2025 7024-2025

Oefered Tar liabaliti€s
l Difference b€twe€n carryan8 amount offixed aslets in the financial statements and the income

1,,01).24 1,058.37

Oelered Tar Asset/ (Liability
1. Exp€n5es allowable on payment basis 848 90 399
2. aurines5 Los5 & oepreciation available forluture years

444.90 3.99

Net Defeiied Tar Liability 224.30 1,054.18

Ihe Company has received a Show Cause Cum Demand Noticefrom the GSTauthoriries for recovery ofalleeedly enoneous.elund of anput

tax credit.mounrint to < 3271.48lakhs
Ihe pro.eedings have been initiated under Se.tion 74(1)of th€ CGST Acr, 2017, read with Section 20 ofihe IGST Act,2017.nd Secrion 6 of
the GGSTAct,2017, alongwath applicable interest unders€ction 50 and penalty.

The Companyhas filed a writ petition in Gujaral Hith Coun. Baied on management3 arsessment, the CompanY has a reasonable basis to
contestth€ said demand. Accordingly, the above amounthas been disclosed as a contingent liability, as the liability is considered a possible

oblig.tion aod the likelihood ofoutflow ofeconomic resources ir nor probable at thi! sta8e.

The ultimate outcome cannot presently bedetermined. Any impactariring from the finalresolution of the matter willbe recoSnised in the
y€ar inl^rhach the ou&ome become! certain.

Al d
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36 Ihe Graruity liability as per Actuarial Valuation has been duly provided.

The Gratuity Funds forlhe employe€sare administered by Uf€ lnsur.n.€ Corporation oflndia underGroup G.atuityScheme. Uability of Gratuity h.s
beenvalu€d by an andep€ndent actuary ason 3lst Mar.h 2025and h.s b€en provided accordingly

Thedisclosu.e in respect of the defaned Gratuity Plan are given belowl
2025-2026 2024-2025

2v, 1%

5%

7.24 %/ 7.4A% 6.77%/ 6.A2%
uc (1994-96) Lr€ (1994,96)

Liability rt the beginning ofthe year 420 9l 321.01

40 49 23 13

33 s8 25.55

Past Se.vice cost-verred 481.03
(53.69) (4.65)

Actuarial lsain)/losr on obliEations 1196 22) 55 90
Liability at the end of the year 71,6 71 420.93

Ealr Value of Plan Assets at the beeinnins of thevear 380.09 326.35

Erpect€d Return on Plan Assels 26 03 21,51

38 90 35 82

(45.01) (4.6s)

Actua,ial Aa inl{los) on PIan A$ets 0.53 10.94)

FakVilue o, Plan Assec attheend olthe year 399 53 380.09

Tota Actuarial(Gain)/Loss to be Recoenired {195 7s) 56.84

d. ActualReturn on Plan AsseB:

Etpected Return on Plan Assets 26 03 23.s1

Actuar alsain/(lots) on Plan Assett 0.53 l0 94)

ActualReturn on Plan Assets 26 56 ?2.57

Lrabrlrtv at rhe end of rhe vea. (716.r3) (420.e3)

Fair Vaiue ot PIan Ats€ts at the end of the year 399 53 t80.09
Funded status (Shonfall)/ Exceis (315 50) (40 E4)

Net Assrs / {tiability) Recognised in Ealance sheet (3r5 50j

in Statement of Profit & Losr:

c.

40 8J (5 34)

Erpen5es RecoSnired in Statementot Profit or toss 529 08 ?5 t1
Erpenses RecoEnired in OCI (195.7s) 56 84
Employer's ContribLrtion (38 90) (35 82)

Net Lrabrlitv/(AsellRecotntred in the Ealance Sheet 334.27 40 84

37 Rem!neration to Man

(i) Salarles (Basic) 22t.9t 135 00

(i) Benelits & Perquisites 31.67 23.67

253.58 158.67

3A Oepreciation for the year have been provided with referen.e to lh€ us€ful life of respective assets tpecafied in Sch€dule ll of th€ Companies a.t,
2013. The teasehold improvementsar€ amortised overthe period otlease r€rm.

39 The Company has t ken / given premiser under c.ncelbble op€.ating lease. Tn€re leare agreements are normally renewed on €xpiry. The rental
income / €rpenditure are accounted for in Statement of Profit and Loss of the company in accord.n(e with Accountan8 standard on lease

transactioni (lnd A5'116) iisued by th€ lnstitute of Chaner€d Ac.ounlants of lndia.

l€.res ln C.t.l of Asslti T.llD on le.s.:
tease payment5 of R5. 3-m Laths (Previous year Rs. 3-(x) lakhs) have be€n .e.otnised as expcnses in the rtar€ment of prclit af,d lo5s for the year

ended Mar.h 31,2026.

33 58 25 55

23.11

Expected Return on Plan assets (26.03) (23.s1)

Past S€rvice cort.vesled 48103
Expenses RecoSnired in slatement oi Profit & Loss Account 529 08 25.17

Actuarial (aain)/lotsonobliRations (195.22) 55 90
(0.s3) 094Actuarial sain/{losr) on Plan tus€ts

{r96.75) 56.84

At ,1
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40

2025-2026 zo24-2025

EarninS per Equity Share ' Earic/ Diluted

Proft/lLoss) after tar availablefo. EqLrity sha.eholdeE 2,955.46 2,601.26

Wei{hted Averare.umber of Eauity shares 41.52 41 52

Nomrnalvalue of Equity Shares 10 10

8a5i! / Oilutedearnin8 per Equity Share 71.18 62.70

Prolir/ (hrs) aftertax availablelor Equity Shareholders lb€for€ ertraordin.ry
2.955 2.603

Wei8hred Average number of Equity Shares Nos. {Lakhs) 4t.52 4152
Nomina value of Equity Shares 10 10

Basi€ / Oiuted earnint per Equity Share 71.14 62.70

41

As at l1-03-26 Ae.t 3l'03'25
Foreign Exchrnge derivatives and exposures outstandinS

OD€n Foreitn Exchanse Exposures

ln US oollrrs 2s.83 55.54

0.05

ln US Dollars 129.64 55 99

Net trposu.e in roreisn Curencv (b-a) 103.75 (0.5s)

A ch.nge of l9( in Fo.eaSn currency rate would have following lmpact on profit before tar: (ln

INR)

98 20 {0.47)

il2 P.vment of Bonur Act, 1955 has been amended, enhanciq the hmit ol entitl€ment of employee to whom rhe .ct becomes applicable with
reirorpective imendme w.e.t. 01104/2014 , High coun of various statee have nayed the retrosp€ctive application of the .ct w.e-i. 0l/04/2014.
Accordingly, the company relyinB upon thesaid stay hasimpl€mented the.evised Actw.e.f. 01104/2015-

Addiraon.l liability, if any, on the retrosp€ctiv€ amendment wiilbe provided in the year of finaldecision by thejudicia.y.

43 l. the opinion of the goard, th€ current assets, loans and adv.nces .re approximately of the value stated if r€alised in the ordha.y courre ot lhe
buriness. The provision fordepreciatio. ad forallknowh liabilities isrdequate and not in €xess ofthe amount reasonably necessary.

{4 Trade Payable, Trade Receivable, Loans & Advances.re subject to confkm.tionr by the rerpective pa^ies. Ois.repancies, if any, willbe adlurted on

setling the accounts.

45 The comp.ny has received memo.a.dum (as required to be flled by the suppliers with the notified authority uoderthe Micro, Smalland or Medjum
Enteryriret Development Act, 2005) claiming their status as micro, small or medium enterprares. Consequently the amount paidl payable to lhese

panies has b€en d€termined and paad-

46 TheJobwork Liability amo!ntingto Rs.1554-81Lalhs (Previous Year Rs.854.23 Lakhs)has been recognased in FY2025'26 pe.taining to inventory of
nock received on job wo* basis. This has been reduced from the lotallnventorier in the F ina n.ial statement.

a7 Rashviya Metal lndusrraes timited has reti.ed from partnership in RMIL Properties LLP and RMIL Real tnate tLP w.e.f l2th Mrrch 2025. The

hvertment in Equity Shares and sG8 have been sold to RMlt Propenaes LLP rhrouth off mark€t sale as on valuatron d.te 05th rebruary 2025. The

lnvened amount ha5 been .eceived by the company on 13th Marcn 2025 by both the LLP'S. How€ver, th€ 568 has not b€en transfe€.ed to the
oMAr accounr of RMIL Propeaies LLP. so the company has show€d the sGB as the current lnvestment in Note 9 and .reated a liability a! the
amounr payabl€ tothe LtP in Nore 22of 8s55.57 Laths.

lnv€rtme.t in RMIL R€alEnat€ LLP

Iotal capatal {Rr. in Lalhs)

Shares of each panner (%)

Rashtrjya Metallndustries Ltd lnominee M.. Bal*dshna Binani)

Mr!. PraSataBinani

P.rtner I P.nner 2 lot.l contriburion
4,500.00 0.0m1 4,600.00

99.99% 0.01% 100%

lnvc3tm€nt in RMIL Propertier ILP

shares of each panner (%)

Rashtiya Metalrndunries Ltd {nomin€e Mr. Balkrishna Binani)

Mrs. Shashiginanl
Panner 1 Patn.r 2 Total hltlal contrlbutlon

1.@ 0.0010 1.00

99.909$ 0.10% 100%
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. tirt ot l.veitment In Sharer aeon 05.02.2025 wha.h has been sold to RMIL Propeii€s tlP

cost Value (is. brhs) t!rht)
lnvestmenr in Eonds

2.50% 5G8 2028 5R V 400 1,9.94 51.52

lnvettm€nl in 5h.ret
Sakampur Chini 3,000 469 !l40

5,000 10.09 16 84

1,000 3 31 580
Hdf€ Bank 2,000 13 78 18.99

3,427 23 52

1,000 11.09 15.20

tTc Lrd 7,000 13 35 2t.72

lTc Hot€15 Ltd 700 209 1.28

Molheron Sumiwnint 4,7CO 1.30 1.87

MSTC 16,000 J9 8-l 7l 96

5,234 555 855
PNB 2s,000 10 96 31.03

581(5000lien marked) 28,000 101.82 300.58

Samva,dhan. (Mothe6on S!mi) 4,500 1.65 545
shiopanr Co.por.tion of lndia Ltd 20,000 15.49

Shippin8 Conoration of lndia land and ars€ts ttd 20,000 70.47 906
Iata conrumer p.oduc!! Ltd 59 0.21 0.68

65,000 886 1l90
5,000 20 4,1 32.06

NBCC lIND]A) LIMITED 10,000 tI 50 1010

2,26,720 302.10 644.72

GRAND TOTAL 322.04 710.24

{€ {a} The Realared and Unrealised cain/(Losr) on the hedrinr innrument and Unrealised 6ain/{Loss} on ordeB which are yet to be supplied as on

31-3.2025 isclassified in cost ol material consumed in Statementof Profit.nd Loss.

2025-2026 2024-2015

Realis€d 6ailt/(lors) on HedEina contracts 226 51 196.65

Unrealired Gain/(lors)on saler orders yet to be supplied ar o. 31.03.2025 (34.48) 78.99

unrealised Gain/(loss)on CopperTraded on MCX as on 31.03.2026 33.60

unrea|sed Gain/{loss) on Hed8rns Conlracls O/Son LME as on 31.03 2026 (20.03) 15169)

TOTAL 205.60 223.95

{b ) The company has sesreSated th€ debit balances (advance, of eaEh supplier havinS both advancer & payables and shown sepalately under
curentAs€ts instead of Nettang otf.

k ) The comp.ny has nottr.ded or invested in Crypto Curr€ncy or Virtualcurrency dudnt the fin.f,cial year.

(d )The company h.s not revalued its prop€rty, plant and equipment (inrluding right-of-use ass€B) or intangible assets or both durint the curent

(e )The Company har not8rant€d any loans or advances to its promot€rs, directors and XMPS and rel.ted panies.

(l lThe(omp.ny 'r 
notd€cl.red a willuldpt.ulter by any b.nt ol lin;ncial intlnution orother lender.

(g )No proceedinSs hrve been initiated on orare p€nding againstthe company for holding b€namiprop€rty under th€ benama tran5altions.

(h ) Ihe comp.ny docs not have.ny layers prercrib€d under clause (87)of section 2 of the companiei act,2013.

(a) Utilisataon of Eorrowed funds a6d share premium: Th€ company has not advanced or loan€d or inverted (eith€r from borowed lunds or share

premium or .ny other sour.er or kind of fund5) to any other p€6onl5) or entityties), includins foreisn entataes (int€rmediatel with th€
undernandinS that the intermediary shall :

(ia) Di.e(rly or indirecily l€nd or inv€5t in other p€rrons or entilies identilied in any manner whatsoever by or on b€h.lf of the Company lultimate

lib) Provide any gu..antee, se.urity o. the like to or on beh.lf ofthe uhimate beneleciaries-

The Company has not receiv€d any lund fiom aoy personG) or e.tity(ies), including loreign enrities (fuoding p.rty) with the underctandinS
(whether recorded in wratinS or otherwise)that the companyshall:

(ia) Dnectly or indirectly lend or inv€n in other p€rrons or entities identified an any manne. whatsoever by or on behalf of the Fundin8 party
(ultimat€ benel€ciaries) o.
(ib) Provade any8uarantee, securityor th€ like tooron behaltoflhe ultimate benefeciaries.

U lThe company has no t.ansactions with the comganies stu€k off under Compa nies Act , 2013 or Companies Act,1956.

(k) There ir no income surrendered or disclosed as income durin6 the cu.rent or previous year in the tax assessm€nts under the lncome Tax Ac!,

1961, that has not been recorded in the boots ol accouni.

49 Ihe previous year's fig!res have been.eSrouped and/or recasl wher€ver ne!eesaryto conlirm tothisvear's classilication.
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outira.diryto, followin! periods from due d.t. ol pavmert

Ar at lltl Mar.h 2025

Undisputed Trade Receivable5

8,574.86 4,O72.64 12,587.51

Ditpured T.ade Receivable5

1,202 30190.71 1,01159

t3,789.804,574.46 4,Ot2 64 190.71 1,01159

190.71 1,011.59 t,202.10Letr: P.ovision lo. dolbtlul debrs

As at 31tl March 2025

4,012.64

Undirp0ted Trad€ Re..ivable!
7,t63.71 6,38711 890.26 155 21 476 {0.00) 14,601.05

0isroled Trade Receivable5

irall 20 18 568.39

1,t61.7r 6,387.11 890.26 155.21 552 91 20 18 15,169.r14

Les3: Piovirofl for doubliul d€bts 548.21 20.18 568.39

4.76 (0.00) 14,601.051,164.11 6,387,11 890.26 155.21

RASHIRIYA METAL INOUSTRI'S TIMIT'O

50 Trade Receivables

sl Trade bles
ouEtandi.g fo, following pe.iods from due date olpaymena

As at lltt Ma.ch 2025

IJMSME 29.61 009 110.41

r)CrednoB other than MSMf 1,040 97 6r0l5 1,651.22

ri) 06puted Duer MsM!
Nl0splted Dues other than MSME

7,727.62 639.92 0.09 1,761.63

At at l15l March 2025

I)MSME 75.61 40.18 1.00 116.81

ii) Credilors other than MSME 429 6A !,51911 04s 2,009.91

iir)Oisputed Dues MSME

rv)O6puted Duet other than MSME

505,31 1,619.96 1.45 7,126.72

Ar ai lllrt Ma..h 2026

231 63 147.31

Proiecre temporarily s!spended
237,63 t41.31

AtatlretMarch 2025

54.40 53 23 194 43 102 05

P.ojeck tempora,ily suspended
54.40 53.23 194,43 302.05

.Thecapitalworl in Progrets (cwrP)brlanre includes machineries which are heldlormorethan Syeartand these purchate! were made at a siBnificantly f.vorible
p.i(e, at the companytook adlantige ol an opporlunity when.ohp€titors wer. nor pur.ha.int.imila.arsets. Also the second hand machane.ies have to b€ bou8ht a3

and wh€n they are available in the marlet, otherwise the companv may l@se the oppo.tu.ity io plrchase. This purcha3e p5t made with the intention ofcompl.ti.t the
proi€cr a later tra6e. The delay in completion is due to the stEteEic decirion to hold ihese asrers, as ihe company ii contident in tie lonS't€rm beoefn of the purchare

the project is expected to be completed once marlel .ondhaons align and the neers.ryreeurcA b€cohe av.ilable,

IA

\titr

,/:i:
0 acr'

8,574,85 72,541.51
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2025-7026 7024-2025

47,t31.17 74,922.O1 t92 1.59 2A 6t%

{C!re.t A$ets / Curent Liabiliti€,

t1,14t 73 32,995.38 0.539 a6) -1919%

(Total oebt / shar€holde.'! tquitY)

!l ouriryrhe year, the rharehol.lers h.veentered inloa Sha.e Purchase Ag.eemenr dated M:rch 12,2025with Gravn.lndia Limited ("A.q!ned) and theeristi.t
sh.reholderr(includinscertainLtPtandothershareholde6),fortranrfe.ofequilysha,esoftheCompiny.

As pe. the rermr ol lhe atr€€ment:
The erisriry sh.rehold€rs .treed ro se||41,08.539 equity sharet repr€re.ti.t approrim.telv 96.95% ol rh€ tot.lpaid-up Gqurty sharc @pitalol the companyon. tullv

dilut.d brtB io ihe Arquirer.

Ihe totalpurchar. conrideretion was tEosf.ered ata. asrced value, lubjert to adiustm€nti and applirable d€ductions (includingIDS).

Ihe tG.taction w.5 lr,bi€d to customary ronditions p.ecede.t, retulatory approvals, and clorint cotrditoB ar spe<ified in the sgre€ment.

P!RU..I to completion otthe transaction {'Closing"):
Con$ol of th€ Companv har b€en tranrfe.red to Gralita lndia Limited, in acrordance with th€ requnements ol lnd A5 110 - Conrolidated fin.n.ial stat€me.t5.
fte Como3.v hat become a subsidia.v of GEvita l.dia Limated,

Ihe sh.reholdint patter. of the Company has lndergone a iignilicant change, with the Acquire. b€cominS the m.jority5harehold.r,

turthe.,.s part ot tie nans.ction:
Exhtin8 prcmote6/rhareholdeu (lncluding LLP entiti€, h.ve fullydivested thelr snareholdint in lhe Comp.ny.
Key m.n.gerialand board chan8er have been effected in.ccordance with th€ terms ofth€ a8rc€m€nt.

TIe atoresaid vans.ction r.prerents. chansein ownership at the sharEholder leveland do$ hot conrtitutea buriness combination in the financial stalem€ntr ol tie
Conpany iJnd€r lnd A5103- Businers Combi.ations. Accordingly, th€re is no imp.ct on the car.ying v.luei of the assets and liabilities of the Company.

A i) h acco.dance with lnd As 19 - Employee Beneflts, the compa.y has recognired a provirion towards Bratuity liabilty for certiin employees who ,otned and w.re
rubeque.rly r€appoi.ted. Ihe tratuity liability in respect o, these employee3 has not b€en funded th.olgh a 3eparate gratuity tund and ir a..osnted foron an untu.d€d
basit The provition i5 based on the aduarial valuation as atth€ balan.€ sheetdate, usiry the projectcd utitcrdit hethod, and is included under .unent provisions in the

fina.cial ttatements amounring to as 117,10 Lal0s (grevious y€ar Rr 42.25 L.kht. Ihe Company ha! not bifuryated the gratuity liabiliiy into corre.r and non curient
liability at the b.e.kup for funded and untunded ,iabil'ty cannot be determi.ed.
iil Ouri.gtheye.r, th€ Comp..y h.t considered the impad ot the labour Codes ena.l€d by the Gove.ime.t ot hdia, to lhe extent applieble.
Puriuanr ro $e p.inciples laad do*n under the said codet and bared on min.gemenfr asresiment, c€nain changes hile b€€n rnade in the st.uctu.e of employee.nd
workers i.lary a.d watet. in€ludiry an increase in thebask el..ycompo..nt. Con*quently, the liability rowads Compensated abr€nces hai in..eas.d a.d ha5 b€€.
.ppropriarelv reco8ni:ed in the boots ot a.cou.t.How€ve.. th! overall ,io.n.ial impacl o, the impl€menbtio. of the* Labour codes is nor presenthquantiriable.

55 The Companyha5 made Provislon forthe rnt€r€sron Starutoryllabilities of Rs 2563 66 Lakhs out oi which Rs 359.75 h of F.Y.2025-26a.d.e5t Rs 2203.92 Lakhs is ol prior

Noti.e received lrom Customt L',t.2025-26

GST Nor paid doe to no.iulfilmenr of Pre lmpon condition
u.der Adva.ce Authoazanon

2,313.10 2,03170 295 40

SCN lo. wrontly claimiry duty drawback for €xponed 210.56 166.21 64 35

2,563.66 2,204.92 359.75

2025-2026 2024-2025

Amolnt requded to be ipent ar perseclion 135 ofCohpanies Acr,2013 39 59 4412
Amount spent durinS lhe year 19.60 44 25

tx.e$ anountspent under Se.tion r35 (5)

Caried fotua.d Op 8al Ercesr/{Sho.t) 585 5.72

Amount.€qut€d to b€ rp€nt durin8 the year 39.59 44.72

Aclual amou.$penvlncured during the year 39 60 44 75

carEd loBad clorjn3 aabnce Ex.e$/{short) 5.86 5.85

t'\AT

MUl.llA

i./ r(r

55 CORPORATE SOClAt REsPONSIBILITY POLICYTAS per Se.tion 135 ofthe Companier Act,2013 (A.1,, a Corpo.ate social nesponsibility {csR) comhittee had been fo.med

by rhe Company in p.evious year. The main areas for C5i a.tivities, as per the CSR policy ol the Company are promotin8 edu.ation, health care facilaties, spend amounl

fo, war veteranrand connibution to appropriate funds tet up by the cetrtral Governmenr, funher the csR committee m.y co.sider oth€r C58 adivities tlbjecttothe
.ondrtion rhar tuchactilirier relateto the subjets enomerated jn khedule vll of the Act. Thecompanv has cariedout belowcsR txp€nditure durinS this FlnanclalYear

\



58 

Debt Service Coverag·e Ratio Times 8,949 80 17,781.73 0.50 0.31 62.60% EBITDA has 
(EBIDTA / Debt Services) increased 

Return on Equity Ratio Percentage 2,808.23 32,995.38 8.51% 8.81% -3.37% 

(Net Profits after taxes / Shareholder's 

Equity)' 100 

Inventory turnover ratio Times 1,04,069.91 22,965.93 4.53 5.53 ·18.04% 

(Sales /Inventory) 

Trade Receivables turnover ratio Times 1,04,069.91 12,587.51 B.27 6.23 32.66% Faster CoUechon 

and ricrease 1n sales 

(Sales /Trade Receivables) 

Trade payables turnover ratio nmes 89,002.10 1,761.63 50.52 36.11 39.93% 
Faster Payment 

Purchases/ Trade payables) 

Net capital turnover ratio Times 1,04,069.91 22,609.27 4.60 6.45 -28.61% 
Working capital 

has increased 

(Sales /Working Capital) 

Net profit ratio Percentage 2,808 23 l,04,691.67 2.68% 2.90% -7.55% 

(Profit After Tax/Total Income)' 100 

Return on Capital employed Percentage 8,167 62 33,361.63 24.48% 17.68% 38.48% Profit before 

(Earnings before Interest & tax/ Average Interest has 

Capital Employed) increased 

Return on investment Percentage 2,808.23 32,995.38 8.51% 8.81% -3.37% 

(Profit after tax/ Total Equity)'lOO 

The Company has availed working capital facilities from Axis Bank Ltd, Kotak Mahindra Bank Ltd & HDFC Bank Ltd, which are secured by way of hypothecation of stock in 

trade and book debts and charge on factory land & building, office building & Plant& Machinery. The Company submits monthly stock statement to all above banks.

 The quarterly statements submitted to the banks are in agreement with the books of accounts

Qurte 

Particulars of 

Amount as per 
Amount as Amount of Reason for Material discrepancies 

June, 2025 
Total Inventory 

19,298.78 19,298.78 

Book Debts 

13,180.21 13,715.96 (535.75) Forex gaon/loss difference 

accounted in books but not in 
returns & provis,on for doubtful 
debts IS reduced in books 

September, 2025 Total Inventory 19,232.83 19,232.83 

Book Debts 16,083.70 16,474.70 (391.00) Forex gain/loss ditterence 
accounted In books but not in 
returns & provision for doubtful 
debts is reduced in books 

December, 2025 Total Inventory 20,650.41 20,650.41 

Book Debts 14,091.08 14,575.03 (483.95) Forex gain/loss dotterence 
accounted In books but not in 
returns & provision for doubtful 
debts IS reduced In books 

March, 2026 Total Inventory 22,965.93 22,965.93 
Book Debts 12,587.51 13,614.43 (1,026.92) Forex gain/loss difference 

accounted in books but not in 
returns & provision for doubtful 
debts IS reduced in books 

··Total Inventory reflecung in amount as per books of accounts has been reduced by Job Work Matenal with the customer. 
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59. RELATED PARTY OISCIOSU RES:

i) {ust ofrelated parties tilll2th Ma.€h 2026 with whom the transactions have been taken place duringthe year)
{Rs. in takh,

a Key Management Personnel(KMP)

Mr. Ealkrishna B nani Managing Director

b. Relatives of Xey Manegement Personnel(KMP)

a- Mrs. ShashiBinani

b. Mr. Anhodh Blnani

.. Mrs. Pragatl ginani

Relative of Salkrishna Einani

Relative of Ealknrhna Sinani

Relativ€ of Balknshna Binani

(. Oth€r Related Parties {Enterp s€s - (MP having siSnificant influ€n.€/Owned by Mejor Shar€holders)

a. sPV Global Trading Ltd tloldinS Company

b. PraSdas Mathu6d6s (EombaylLP Managing Director is Pannerthe lLP

.. Binani Comm€r.ialco. tl, Mana8inS Director is Partner the LLP

d. Mannara Multiventu.es Private Ltd ManaSing Director as oirector in the ComPanY

e. RMIL Metalhdustries Privat€ ltd Managing Dire.tor is Director inthecompany
f. traserTechno Circuits timited Onector i5 Oirectorln lhecompany
g. RMlL RealEstate LtP RMlLasa partner in LLP

h. RMllPropertier LLP RMlLis a partner in ILP

l. Mrs. Aparna Somani Women Olrector
j. Mr. Anll Kumar 8a8rl lndependent Olrector

l- Suresh Kl5hanlalMundra lndependent Director

d. Related Party Traflsadions

othe. Relared Panie5
Personnel& Relatives

345.30

1219.t3)

345.30
(219.73)

lnreresl Paid to Managing Director/ Directors Fees 89.81
(32.25)

89.81

(32.37)(0.12)

Purdase of Goods/Materials/Servjces
(lncludes GsT)

7,399.57

12,739.92)

7,399.57

l.2,739.92)

1,500.00
(2,s00.00)

1,s00.00

{2,sso.oo}(s0.00)

Rent & s€rvice charges Paid 4.50

{2.s8}

4.50

12.e8)

Capiral Contribltion & SecorityOepolt in tLP received 6,062.77 6,06211

Debit balancee o!tsta nding a s on 31/01/2026

Credit balances outstandine at o^ 31101 I 2026

i)P.rties identified bythe Mana8ement and relied upon bythe Auditors.
ii)ti8ure5 in b.acl€ts ar€ for p revious year

ii) Lirt of related parties po.l l2th M.rch 2025 with whom no transactions have been talen place during the year

a Gravita lndia ttd

c Mr. Yosesh Malhotra
d Mr. SunillGnral

Holdinr Comoanv
Managing Oirector

Director

(w.e.f.12.03.20261
(w.e.f.12.03.2026)
(w.€.f. 12.03.2026)
(w.e.f.12.03.2026)

60. SEGMET{T REPORTIT]G:

a. Primary sesment (8y Eusiness Sesment)

The company has onlyone s€gment i.e. manufacturing of "Non ferrousSemis & Copper Alloys"

b Secondary Segment (By Geographi..l Segm€nt)

Year end€d 31st March'2025

Sales and Ope.ating lncome

5ales and Operating lncome
81,102.03

(55,919.351
12.967.84

{34,080.851

1,04,059.91
(91,000.20)

ln vi€wof the interwov€n / intermi( nature ofbusan€ss aod manufacturint fecilitie!, other
segm€ntal intormation is not ascedainable.

lFirures ln brackets are of orevlorJs vear)
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