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Platform pays tax
of 31,340 crore in
India domicile move

PRESS TRUST OF INDIA
New Delhi, October 21

FINANCIAL SERVICES PLAT-
FORM Groww on Monday
reported a net loss of I805
crore for the financial year
ended March 31,2024 (FY24),
primarilyduetoaone-time tax
payment of ¥1,340 crore for
shifting its domicile to India.
Despite this, the Tiger
Global-backed company main-

tained its operational prof-
itability at ¥535 crore for
FY24, compared with I458
crore for FY23, marking an
increase of 17%. Its revenues
surged to ¥3,145 crore, com-
paredwith X1,435 croreinthe
preceding fiscal.

“The company paid about

1,340 croreasaone-time tax
on its domicile movement to
India earlier this year. After
paying tax, the company
reported a net loss of X805
crore," Groww said.

The Bengaluru-based com-
pany began in 2016 as a
mutual funds investing plat-
formandsteadily expanded its
offerings by introducing stocks
in 2020.

Last year, it ventured into
consumer lending, payments,
and asset management
through subsidiary business.

As of October 2024,
Groww’s active stock investor
basestood at 12 million.
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Extract of unaudited financial results for the quarter and half year ended 30 September 2024

Unity SFB
to explore
listing in
2-3 years

NARAYANAN YV
Chennai, October 21

UNITY SMALLFINANCE Bank,
backed by BharatPe and Cen-
trum Financial Services, will
consider listing in two-three
years, a senior official said.
“According to Reserve Bank
of India (RBI) guidelines, a
bank must be in existence for

| five years (before listing). We

are completing third year of
operations,and I think we will
actively explore this (IPO)
space in two-three years,”
Inderjit Camotra, managing
director and CEO of Unity
Bank,said on Monday.

Unity SFB, which obtained
the bankinglicencein Novem-
ber 2021, is jointly promoted
by Centrum Financial Services
and Resilient Innovations
(BharatPe), holding 51% and
499 stake, respectively.

(¥ in Lakh) The SFB sector currently

Quarter Half year Quarter has over half a dozen listed

n g ended ended ended layers, including AU, Equitas

Particulars — players, gAY, Eq ’

t 30.09.2024 | 30.09.2024 30.09.2023 Ujjivan, Utkarsh, ESAF and

(Reviewed) | (Reviewed) | (Reviewed) Suryoday. A public listing is

1 | Revenue from operations 16317 17089 20502 also a requirement for SFBs to

2 | Prafit before tax 16069 16300 1gggg | | convertinto universal banks

under the RBI’svoluntary con-

-3 Pmﬁt aﬁer tax 1 51 1 E‘ 1'59'42 -l-'g? '.1"3 Version guidelines, introduced
4 | Total comprehensive income, net of tax 401848 391406 150209 in April.

. . . Camotra, however, said

= 1 a ) b

5 | Pald-up equity share capital 1143 1143 1143 Unity Bank intends to remain

6 | Other equity 2700530 an SFB in the near future.“We

7 | Basic and diluted sarnings per share (3) ) are content being a small

(not annualised) (Face value of T 10 each) e 1590 LEELL finance bank. There are

wiww. bseindia.com and www, nseindia.com respectively.

Pune
21 October 2024

Mote : The abowve 15 an extract of the unaudited financial results for the quarter and half year ended
30 September 2024 which have bean reviewad by the Audit Committee and approved by Board of Directors
at its meeting held on 21 October 2024, subjected to limited review by statutory auditors and filed with the
stock exchanges under Regulation 33 of SEBI [Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended. The full format of the atoresaid financial results is available on the website
of the Company, BSE Limited and National Stock Exchange of India Limited i.e. www.mahascooters.com,

By order of the Board of Directors
For Maharashira Scooters Limited

distinct advantages to being
an SFB”

In January 2022, Unity
Bank acquired assets, liabilities
and the branch network of
Punjab and Maharashtra Co-
operative Bank (PMC Bank).
“The PMCmergerwas asignif-
icant boost for us, bringing
1,100 experienced bankers
and 110 branches,” Camotra

Sanjiv Bajaj said

Chairman

ORIENTAL HOTELS LIMITED

CIM : LB5101 TN18TOPLCONGESY
Regd. Office | Taj Corcmanded, 37, Mahatma Gandhi Road, Channal 600 034,
Phone Mo. - 044- G6172826,
email: ohishares mad@tajholsts. com Website: wwworientalhoteds cooin

NOTICE OF POSTAL BALLOT

NOTICE is hereby given that pursuant to the provisions of Section 110 read
with Secten 108 and other applicable provisions, if any, of the Companies Act,
2013, (*Act’) (including any statutory modification or re-enactment thareof for
the time being in force), read with Rules 20 and 22 of the Companies
(Management and Administration) Rudes, 2014 (“Rules”), Regulation 44 of
the Securifies and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 {'SEBI Listing Regulations'),
Secretanal Standard on General Meetings issued by The Institute of Company
aecretanes of India [*53-2"), each as amended, and in accordance with the
guidelines prescribad by the Ministry of Corporate Affairs ("MCA") for holding
general meetings | conducting postal ballot process through e-voling vide
General Cincular Nos, 14/2020 dated Apnl &, 2020, 17/2020 dated April 13,
2020, 202020 dated May 5, 2020 and subsequent circulars issued in this
regard, the latest being 092024 dated Sepitember 19, 2024 (“"the MCA
Circulars”), to lransact the special business as set oul hereunder by passing
Special Resolution by way of postal ballot only by veting through electronic
means (remole e-voling},

SlNo.| Resolution Description

1. |Re-appaintment of Ms. Nina Chatrath
| (DIN: 07700943) as an Independent Director
| for a further period of 5 years w.e.f.
| October 29, 2024.

Mambers are hereby informed that pursuant to the MCA Circulars, the
Company on Monday, Ociober 21, 2024 has completed the dispatch of the
Paostal Ballot Natice dated Gctober 14, 2024, efectronically (o all the membsers
of the Company, whose name appears an the Register of Members / List of
Beneficial Owners maintained by the Depositories as on cut-off date le.,
Wednesday, October 16, 2024 and who have registered their e-mail
addresses in respect of electronic holdings with the Depositones through their
respective Depository Pariicipants and in respect of physical holdings with the
Company’s Registrar and Share Transfer Agents ie, Integrated Registry

Resolution Type
Special Resolution

B KERALA WATER AUTHORITY CRCIEETET

Tender No : 50/SE/PHC/ TSR/2024-25
Jal Jeevan Mission-Augmentation of CWSS to Nattika Firka-PHASE-II-
Providing Distribution Network and FHTC to Vadanappally Panchayath.
EMD : Rs. 5,00,000/, Tender fee : Rs. 17,700/-, Last Date for submitting
Tender : 08-11-2024 03:00:pm, Phene : 0487 — 2423230, Website :
www.kwa.kerala.gov.in, www.etenders.kerala.gov.in

Superintending Engineer

KWA-JB-GL-6-737-2024-25 PH Circle Thrissur

| compared with 4.4% ji

THE CANNANORE CO-OPERATIVE SPINNING MILLS LTD NO.F-1278

P.B.NO.2005, CHOVVA, KANNUR-670 006,
Ph: 04972 731292, 2931393 E-mail: info@cancospin.org

Tenders are invited through e-tender
Expression of Interest for Yarn Depot Agent

For more details please see the website:
http://etender.Kerala.gov.in
Tender id: 2024 CCSM_694583 1

Sd/-
MANAGING DIRECTOR

W

TATA

TATA POWER
[Corporate Confracts Depariment)
The Tata Power Company Limited, 2° Flogr, Sahar Receiving Station
Sahar Airport Read, Andhen East, Mumbai-400053
(Board Line: 022-67173817) CIN: LZB920MH1219PLCOODSST

NOTIGE INVITING TENDER (NIT)

The Tata Power Company Limied imitas tender rom aligible vendors for
tha foliowing tendar packages {Twe-part Bidding ) in Mumbai Distribution:
1 OLAfor 5ITC of 20 MVA 33 kV Transformers with NIFPS

(Ref: CC2E5VJS036)

WWW.FINANCIALEXPRESS.COM
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Groww FY24 net loss at X805 cr

Union Bank Q2 net
profit grows 34%

FE BUREAU
Mumbai, October 21

PUBLIC SECTOR LENDER
Union Bank of India on Mon-
day reported a 34% year-on-
year(YoY) increasein net profit
toI4,720 crore for the second
quarterofthe current financial
year,driven by arobust growth
in advances.

Net interest income,
defined as the difference
between interest earned and
interest paid, remained flat at
9,047 crore during the Sep-
tember quarter, compared to
39,126 crore in the corre-
sponding quarter of the previ-
ous fiscal year.

The bank's non-interest
income grew by 44% during
the quarter. Additionally, its
net interest margin (NIM)
declined to 2.9% in the first
quarter of the current fiscal
year, down from 3.18% in the
same quarter of the previous
fiscal year.

Domestic advances of the
bankincreased by 9% year-on-
year, reaching ¥8.9 lakh crore
as of September 30, 2024.
Advances in the RAM (Retalil,
Agriculture, MSME) segment
roseby129%year-on-year,with
retail witnessing a 14%
growth,agriculture growingby
16%, and MSME advances
increasing by 5% on ayear-on-
year basis.Total depositsof the
bank grew by 9%, reaching
312.41 lakh crore as of Sep-

tember 30,2024, compared to
¥11.37 lakh crore as of Sep-
tember 30,2023.

The lender improved its
asset quality, with the gross
non-performingassets (GNPA)
ratio declining to 4.36% as of
September 30, compared to
4.54% in the previous quarter
and 6.38% ayear earlier. The
net NPA ratio also eased to
0.98% as of September 30,
down from 1.30% in the same
period lastyear.

Bajaj Housing Finance
posts 219%o rise in profit

GEETA NAIR
Pune, October 21

BAJAJ HOUSING FINANCE
(BHFL) on Monday reported a
219% rise in its net profit to
X546 crore for the quarter
ended September. The com-
pany,a unitof non-banklender
Bajaj Finance,reported its first
quarterly earnings since its
36,560-crore initial public
offering in September that
attracted a strong investor
interest.

Disbursements fell 1.15%

to 12,014 crore. The net

interest income expanded
13% to X713 crore. BHFL
reported a decline in its net
interest margin to 4.1% dur-
ing the quarter under review,
the

year-ago period.

Assets under management
(AUM) grew 26% to ¥1.02 lakh
croreas of September 30, from
81,215 crore in the same
quarterlastyear.

$&>GRAVITA

AN INDIAN MULTINATIONAL COMPANY

REVENUE
+11%

m 836 Cr.

oA B8 927 Cr.

GLOBAL FOOTPRINT

Network Spread Over 70+
Countries Across 6 Continents

12 ECO CONSCIOUS

State-of-the-art Manufacturing Facilitias

RECYCLING DNA

31 Years | 5 Business Verticals | Providing
Turnkey Solutions & Consultancy for
Recycling Industry

EBITDA
+27%

Q2 FY 24 EL I
101Cr.

Statement of Consolidated Unaudited Financial Results for the Quarter and Half Year Ended 30th September, 2024

Atul Jain, managing direc-
tor, said the marginal fall in
disbursementswasnota cause
for concern as the company
expected a pick-up in growth
in the retail portfolio.The AUM
wasamore relevant numberto
focus on.Costof fundswentup
to 7.92% from 7.64% in as
banks have been increasing
MCLRs, he said.

Nettotalincome forthelat-
est quarter grew 18% to I897
crore. Gross NPAs increased to
0.29% against 0.24% in the
year-ago period.Net NPAfell to
0.12% from 1.09%.

Its portfolio primarily com-
prises home loans (57.2%),
loans against  property
(10.5%),1ease rental discount-
ing (19.68%) and developer
finance (11.7%).

¢« Recycling

Long payment
time adds to
exporters’
liquidity woes

MUKESH JAGOTA
New Delhi, October 21

BESIDES HIGHER COSTS
and otherdifficulties, the dis-
ruption caused by the twowar
zones has added to theliquid-
ity woes of exporters as they
deal with longer payment
schedules and the impact of
the situation on export credit,
which is consistently falling
since 2022.

At the end of March 2022
quarter, the outstanding
export credit stood at 2.27
lakh crore. By the end of
March this year, it was down
toY2.17lakh crore.Some part
of the export credit that is
given to agriculture and
micro, small and medium
enterprises comes under pri-
ority sectorlending (PSL).

The export credit under
PSL was down to ¥11,530
crorein August thisyear,from
21,599 crore in August
2022. While exports grew
15% between 2021-22 and
2023-24, the export credit
declined by 5%.

On top of falling credit, the
Red Sea disruptions have
added to the liquidity pres-
sures on exporters as pay-
ments are taking more time.
“Their (exporters’) goods are
taking more time for delivery
and because of the slowdown
in the major markets, offtake
is slow. All this has increased
the time period of payment
fromlessthan 90 days to120-
150 days,” director general
and chief executive officer of
the Federation of Indian
Export Organisations Ajay
Sahai said.

Exporters now require
more credit foralonger period
and costs for them have
increased, he said.

Despite the Export Credit
Guarantee Corporation
increasing the coverage of
default in payment against
exports to 90%, many of the
banks have not reduced the
collateral requirements,lead-
ing to a reduction in credit
off-take by the sector.

For A Better Tomorrow

At Gravita, we understand that responsible
recycling not only creates sustainable value
for the green economy but also for all our
stakeholders. We have maintained a growth
trajectory and are confident to keep
progressing on our vision:

“To be the most valuable company
in the recycling space globally.”

&% We recycle to save environment

Q2 FY 25 gp4vs

(R in Crores)

{Rs. in Crores)
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cut nﬁ_datelghﬂuld accordingly treat the Postal Baliot Notice as for information (Ref: CC25V.JS038) S.no Particulars 082024 | 30082024 | 0092023 | f;;;ﬁm af;ﬂgn 34.03.2004
purpose anly. Interested bidders to submil Tander Fee and Authorization Laiter up to .
The Pastal Ballot Natice along with Explanatory Statement has baen uploaded Thursday, 31" Oct. 2024. {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
on the website of the Company www.orientalhotels.co.in and can also be For _detauledtaNIT rp{!.g:-nsiis:‘ﬂlli ruTtEr’lﬂ::m;fnﬂl';:'E {?{“an;"]‘-‘:fﬁ":g | 1 Tedal Income fram operations {Net) GETTE | @147s 850.51 1,8B2.51 1,577.05 3.238.56
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www.bseindia.com and Mational Stock Exchange of India Limited (NSE} at https:/iwww.tatapower.com. 2 ftrolorelinary T, Rbtrsch Lints 68 Assdiall B 72 75.08 67.00 158 78 12816 274.15
www.nseindia.com, The Motice is also avallable on the website of e-voling . s : 1

hont Loss) for parricgd bpfore Tax (Afier Excaplional : 1 U s e
R s " THIS IS PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSE ONLY AND 1S | | * | soms s Extoorinary o) o - - - - i
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Ry COrghne it Reguisliof 44 of e SEBIListg Refuleions aid Sectior NOT A PROSPECTUS ANNOUNCEMENT, THIS DOES NOT CONSTITUTE AN g | HoLPRRR) (coust Tor tow perios e Thc (A Exceticoml 7102 68,00 et | dmer | miae | e
108 of the Companies Act, 2013, read with Rule 20 of the Companies INVITATION OR OFFER TO ACOUIRE PURCHASE OR SUBSCRIBE TO . and/or Extracdinary lterms)
[MEHEQEH‘IEI‘I’( and Hdmiﬁiﬁ’ﬂ’&t@l‘_ﬂl RL-I|IB.S.. 2014, E@ amended and the I'EM“?"I'. SECURITIES. THIS PUBLIC ﬁHHﬂUHIEEMEHT IS NOT INTEMDED FOR 5 Total Comprabensivg Income for tha pariod 71.00 4910 563 19 %0 103.82 FI0.85
Circulars, the Company s providing facility for voting through remote e-voling PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIREGTLY OUTSIDE INDIA 8 | Equly Share Capiral (Face vakus par share Fe 2 T o e T o P
ta enable its Members to cast their voles electronically in respect of the . i _
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Company has engaged the services of National Securities Depository Ltd. . R B | Eamings Per Shars (Aflar Tax & minority iMerast) (of Rs 21- anch)
(NSDL) and has also made necessary arrangements with its RTAlo faciltate e- UHITED HEAT THA“SFEH I-I MITED () Basic wes | 982 8.52 2048 1622 34,48
voting. Interms of MCA Circulars, Voting can be done only by e-voting THE CORPORATE IDENTIFICATION HUMBER OF OUR COMPANY 15 U20191MH1995PLC084982 A SIS s e i T
E-voting will commence at 09.00 a.m. (I5T) on Wadnesday October 23, Registered office: Plot No F-131, MIDC Area, Ambad, Nashik, | = Num&m T Riin Crorss
2024 and will close at 05.00 p.m. (IST) on Thursday, November 21, 2024 Maharashira, India, 422010; | P phcuiscot et Eanlaui s e o _ o se)
The resolution under the postal ballot notice, if passed by the members, shall Tel. No.: +91 25323 82484 [ 5051 | 1 Turnover {Mat Sales) TE630 | 7574 70631 1,543.44 1,358,18 267907
be desmed to have been passed on the last date specified by the Company for E-Mail: L”—1:"E'LML:E;i;:;:ﬁ”m:d'[;;&;h'r;;:::::; EF:JF‘-QU-'EMH 2 | Profit Bafore Tax 58,33 42.76 5063 102 09 B8 57 822
E-voling i.e. Thursday, November 21, 2024. Further, resolution passed by the Company Secretary and Corrpliance Offices BE Profit After Tax 5058 35,82 4351 BE.40 B2 23 170,82

Members through E-voting are deemed to have been passed effectively at a
General Meeting

The Members have the option of getting their e-mail Ids temporarily regisierad
by adapling the procedure mentioned in the Postal Ballet Notice to enable
them to exercise their voting under the e-voting for this postal ballot.

The Board of Directors of the. Company on October 14, 2024 appointed M.

CORRIGENDUM TO THE RED HERRING PROSPECTUS
DATED OCTOBER 16TH, 2024 AND

NOTES:

The above is an extract of the detailed format of quarter’ Half Year resulis filed with the Stock Exchanges under Regulaiion 332 of the
SEBI {Listing and ofher Disclosure Requiremenis) Regulations 2015, The full format of the guarernHalW Year results are available
on the website of the Stock Exchanges viz. www.bseindia.com and www.nseindia.com. The same is also available on the
website of the company viz. www.gravitaindia.com

PRE-ISSUE ADVERTISEMENT DATED PUBLISHED ON (Al
OCTOBER 17TH, 2024 AND OCTOBER 21ST, 2024

This Corrigendum should be read In conjunction with the Red Herring |

Alagar & Associates, firm of Company Secretanes in practice, having Firm
Registration number P2011TNO78800 as the Scrutinizer for conducting the
postal baliot and e-voting process in accordance with law and in a fair and
transparent manner, The results of the Postal Ballot will be announced on or
befora TI'I].I!'EUEE:,'. November 28, 2024, The results of the Postal Baliot tﬂgelher
with the Scrutinizer's Report will be posled on the Company’s website
www.orientalhotels co.in and will also be communicated to the NSE and BSE.

In case Members have any queries / grevances or need any assistance on

remote e-voling you may refer the Frequently Asked Questions [FAQs)for

Shareholders and e-voting user manual for Shareholders available at the

Download section of www.evoting.nsdl.com or please wrile to the Company at
ohishares. mad@tajhotels.comor to RTAat Einwardi@Integratedindia.in,

for Oriental Hotels Limited

5 Akila

Company Secretary(A15861)

Flace : Chennai
Date : October 22, 2024

hl]aln: Z1th October, 2024

Prospectus filed with the Registrar of Companies, Mumbai on October |
16th, 2024 and Pre-Issue Advertisement published dated October 17ih, |
2024 and October 2151, 2024, This is with reference o captioned above, |
we would like to inform to all shareholders that, the mail id and contact |
detail of "Reqistrar to the: Issue” i.e. Link Intime India Private Limited in the"
Red Herring Prospectus and Pre-Issue Advertisernent published shall I}E
read as below:
Mail Id: ynitedheat smeipo@linkintime, co.in;
Contact Number: +-91-810811434%.
On behalf of the Board of Directors |
For. United Heat Transter Limited |
Sd/- |
Mr. Yogesh Vishwanath Patil |

Chairman and Managing Director |
DIN: 00103348 |

Place: Nashik

Place : Jaipur
Date : 21" October, 2024

Gravita India Limited

Waeabsite:

CIM: LZO308R.118982FPLCO068TD

egisterad Office: Saurabh, Chittora Road, Harsulia Mod,
i Malpura Road, Tehsil - Phagi, Jaipur 303904 (Raj.)
Telephgne: +31-141-4057700 | Email: companysacretanyi@gravitaindia.com
wiw_gravitaindia.com

B} Excepbion andor Extracrdinary items adjustad in the Statemeant of Profit and Loss in sccardance with Ind-AS Hules

1 The above resulls have been reviewsd by the Audit Committee and approved by the Board of Directors at their respactive meetings halkd
on 21" Oclober, 2024

financialexp.epaprin .\\ .

New Delhi
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PM lauds Mobius’ advice
to ‘invest 50% in India’

Modi says India does
notbelieve in 'taken-
for-granted’ relations

PTI & AGENCIES
21 0ctober

on Monday highlighted the idea

proposed by US fund manager
Mark Mobius for global investors to put
in 50 per cent of money in the Indian
stock market. Emphasizing the growth
of India and how global investors were
eyeing the Indian markets, Modi also
pointed out Mobius’ longstanding ‘love’
for India.

“Mark Mobius is one of the many per-
sons who love India. His excitement
about the opportunities here speaks vol-
umes. When he suggests that global
funds should invest at least 50 per cent
in the Indian stock market, it carries a
significant message,” Modi said, speak-
ing at the NDTV World Summit.

Mobius had in August shared
his strategy to invest equally in the
United States and India for the next 6
months, 1 year, and beyond 3 years,
according to reports.

P rime Minister (PM) Narendra Modi

“Trust is foundation of ties’

Modi asserted that India did not believe
in “taken-for-granted” relations, andthe
world was realising that trust and reli-
ability made the foundation of the coun-
try’s ties. His comments came amid
deepening chill in India's ties with
Canada as New Delhi recalled six of its
diplomats including the high commis-
sioner, and expelled as many Canadian
envoys. In his address. Modi made no
direct reference to the incidents involv-
ing Canada.

The Prime Minister asserted that the
Haryana poll result had reinforced
people's message of stability that was
visible in his government's return to
power for the third straight term at the

Prime Minister Narendra Modi in New
Delhi on Monday PHOTC: PTI

Jaishankar slams ‘double
standards’ of Canada

Bxternal Affairs Minister SJaishankaron
Monday hit outat Canada forits "double
standards" as the ties between New
Delhi and Ottawa came under severe
strain overthe killingof Sikh separatist
Hardeep Singh Nijjar. “Double standards
is avery mild word for it," Jaishankar
saidwhile explaining how (anadatreats
otherdiplomats and the "licence' their
diplomatstrytousewhilein India.  PTI

Centre, comments which came as he
prepared to spearhead the BJP's cam-
paign in the Maharashtra and
Jharkhand assembly polls.

Modi said his government in its third
term was working at an unprecedented
speed and scale and that India had
become a source of hope for the world
plagned by numerous upheavals, includ-
ing ongoing conflicts.

India has “double AI” advantage and
when the power of “aspirational India'
and ‘artificial intelligence' combines it
was natural for development to take
place at a fast pace, he said, citing sev-
eral figures.

Mittal ‘optimistic’ but
cautions against Al

Artificial Intellige nce (Al) will be among the
mostimportant drivers of the world
economy and geopolitisintimesto
come, Bharti Group Chairman Sunil Mittal
said on Monday but cautioned thatthe
technology willpose new challenges.

"We'll haveto protect oursocieties
from the evils of Al, and yetwe have to
usethe goodness of Al. [ remainvery
optimisticaboutthe benefitof Al thatthe
human racewill achieve and be able to
do jobs which are otherwise very diffiault
to perform," Mittal said.

Speaking onimportance of satellite
communications, he said thatsatellite
communications was a “magic bullet" to
cover dark unconnected areas, adding
that players now had a greatnew
opportunity to leverage satellite
connectivityto cover remote areasthat
have sofar been left out.

India can mediate in
Ukraine war: Ex-UKPM

Former British Prime Minister David
Cameronon Monday said India had the
credibilitytoplaythe role of a mediator in
theongoing conflict between Ukraine
and Russia.

(ameron's remarks came a day before
Prime Minister Narendra Modi embarks
on avisitto Russiaforthe Brics Summit.

"India hasthe credibilitytobe a
mediatorin the Ukraine war," Cameron
said, referring to PM's recent Ukrainevisit.

Cameronsaid any role that could be
played to bring this conflictto an end
would be welcome. "But, it must be done
in awaythat recognises Ukraine's
sovereignty and independence," hesaid.

Cameron also made a strong pitch for
the expansion of the UN Security Council
and a permanentseatfor India. PTI

Pl

Grap Stage-ll imposed in
Delhi on ‘very poor' AQI

Central Pollution Control Boar (CPCB) on Monday
invoked the second stage ofthe Graded Response
Action Plan (Grap) in the national capital amid
deteriorating air quality levels, imposing restrictions
on the use of coal and firewood as well as diesel

generator sets.

The Centre's Sub-Committee for operationalisation
of the Graded Response Action Planwillinvoke an
TN-pointaction plan according to Stage-Il ofthe
revised Grap in the entire National Capital Region from
8 amon Tuesday. The decision wastaken after
comprehensively reviewingthe airquality scenarioin
the region, an official statementsaid here. Parking
feeswill alsobe enhanced inthe city under stage Il of
GRAPto discourage private transport, itadded.

Delhi recorded a daily average Air Quality Index
(AQI) of 310, which falls in the 'very poor' category, on

1l

Monday, accordingto CPCB.

German Chancellor Scholz
set to visit India on Oct 24

UPCOMING POLLS

RiftinINDIA bloc -
over seatsharing

-

—
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LoP in Lok Sabha Rahul Gandhi with Congress President Mallikarjun

ARCHIS MOHAN
New Delhi, 21 October

German Chancellor 0laf Scholz will pay a three-dayvisit

tolndia beginning Thursdayto hold wide-ranging
talkswith Prime Minister Narendra Modi with a focus
on boosting bilateral strategicties, including in the

areasof defence, trade, and deanenergy.

In a statement, the Ministry of External Affairs (MEA)
said Scholz will pay an official visit to India from October

241026 atthe invitation of PM Modi.

\

—~
\

Scholz travelled to India twice
lastyear —for abilateral state
visitin Februaryandto attend

the G20 Leaders' summitin

September. On October 25,

4 thePrime Minister and the

Chancellorwill co-chairthe

seventh Intergovernmental
Consultations (IGC). Both
leaders will alsoaddressthe

18th Asia Pacific Conference of
German Business (APK
2024)inDelhion
October 25.

contest only two seats.

Kharge at the party’s CEC meeting in New Delhi on Monday

Aconsensus has eluded the INDIA
bloc parties in reaching a seat-shar-
ing agreement for contesting the
Assembly elections in Jharkhand
and the bypolls in some states,
especially Uttar Pradesh (UP).

On Monday, the Congress indi-
cated that it could opt out of con-
testing for bypolls on the nine
Assembly seats in UP that are
scheduled for voting on November
13. The Samajwadi Party, a constit-
uent of the INDIA bloc, has
announced candidates on seven
seats, and the Congressis unhappy
at the former’s offer that it should

In the 2022 Assembly polls, the

SP had won four of the nine seats,
and itsthen ally, the RashtriyaLok
Dal, won one seat. The Bharatiya

PHOTO: PTI

Janata Party-led alliance had won
four. The SPhas left the Ghaziabad
and Khair Assembly seats for the
Congress. The Congressand SP had
an alliance in the 2024 Lok Sabha
polls, underwhich the former con-
tested 17 seats.

In Madhya Pradesh, the SP
announced its candidate for the
Budhni bypoll against the Congress
candidate. The SP will not contest
the Vijaypur bypoll in the state. The
bypoll in Budhni has been neces-
sitated because of Union minister
Shivraj Singh Chouhan vacating
the seat after he waselected tothe
Lok Sabha. The Rashtriya Janata
Dal and Left parties have been
upset at theseats allocated tothem
for the Jharkhand Assembly palls.
The Jharkhand Mukti Morcha and
Congresshave announced they will
contest 70 seats, leaving 11 for the
RJD and Left parties.

New offshore-mining rules allow
lease surrender after10 years

NITIN KUMAR
New Delhi, 21 October

Paving the way for India’s first offshore
mineral auction, the Centre has notified
the Offshore Areas Operating Right Rules,
2024, aimed at regulating the exploration
and production of minerals in offshore
regions. To make offshore mining more
viable, the new rules allow less-
ees to surrender their entire

lease area after 10 years if pro- ;'::pc:r?:;?ou
duction  operations are SR
deemed uneconomical.

Published on October 17,
the rules have taken immedi-
ate effect, outlining the proce-
dures for obtaining operating rights and
managing mineral resources in specified
offshore zones. The Federation of Indian
Mineral Industries (FIMI) welcomed the
move, noting that it marks significant pro-
gress since the Offshore Areas Mineral
(Development and Regulation) Act of

first offshore
mineral auction

2002. “Allowing the option to return the
lease if it becomes non-viable isa step that
will boost industry confidence. This
should also be implemented in onshore
mining,” said B K Bhatia, additional sec-
retary general of FIMI. This comes asthe
country prepares to launch its first-ever
offshore mineral auction, with 10 blocks
available. Mines Secretary VL KanthaRao
noted in September, “We are
ready with 10 blocks on both
the East and West coasts of
India. These blocks will
include sand, lime mud, and
polymetallic noctules.”

Under the new rules, off-
shore areas willbe made avail-
able for mineral exploration and produc-
tion only after being notified in the Official
Gazette by the administering authority.

The rules provide priority access to
these areas for the government, govern-
ment-owned companies, or corporations
when it comestosecuring operating rights

for reserved offshore zones.

The rules specify the lease durations
for different entities. Production leases
granted to government entities will have
a tenure of 50 years, while composite
licences, allowing exploration and produc-
tion activities, will be valid for three years.
Private entities can also gain access to
exploration and production leasesthrough
a competitive auction process.

To bring transparency in mining, less-
ees will be required to report any mineral
discoveries not included in their original
production lease within 60 days of the
find. Additionally, they are prohibited
from extracting or disposing of these
newly discovered minerals unless they
have updated their production lease deed
toinclude them.

The introduction of these rules is
aimed at ensuring a structured approach
to mineral exploration in offshore areas
while maintaining transparency and
compliance with regulatory frameworks.
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GRAVITA

AN INDIAN MULTINATIONAL COMPANY

+11

REVENUE

M 836 Cr.

(723 13 927 Cr.

GLOBAL FOOTPRINT
Network Spread Over 70+
Countries Across 6 Continents

12 ECO CONSCIOUS

State-of-the-art Manufacturing Facilities

RECYCLING DNA

31 Years | 5 Business Verticals | Providing
Turnkey Solutions & Consultancy for
Recycling Industry

EBITDA

% +27%

ts Recycling
For A Better Tomorrow

At Gravita, we understand that responsible
recycling not only creates sustainable value
for the green economy but also for all our
stakeholders. We have maintained a growth
trajectory and are confident to keep
progressing on our vision:

“To be the most valuable company
in the recycling space globally.”

tw» We recycle to save environment

PAT
+24%

M 58 Cr.

Q2 FY 25 gy

m 80 Cr.

Q2 FY 25 g+ A

Statement of Consolidated Unaudited Financial Results for the Quarter and Half Year Ended 30th September, 2024

(Rs in Crores)

(Rs. in Crores)

Date : 2

site:

on 21" October, 2024

Place : Jaipur

1* October, 2024

Gravita India Limited

CIN: L29308RJ1992PLC006870

Registered Office: Saurabh, Chittora Road, Harsulia Mod,

Diggi Malpura Road, Tehsil - Phagi, Jaipur 303904 (Raj.)
elephone: +81-141-4057700 | Email: companysecretary@gravitaindia.com

www.gravitaindia.com

Half Year Half Year
e e | | S
B e s 30.09.2024 30.09.2023 A
(U (v (U u (Unaudited) (Audited)
1 Total Income from operations (Met| 96T TR 91473 850,31 1,882.51 1,877.05 3,238.56
2 Net Profitf{Loss) for the period (Before Tax, Exceptional andior
Extraordinary Items, Share of Loss of Associate) 8472 75.06 67.00 159.78 128.16 27415
Met Profit/(Loss) for the period before Tax (After Exceptional
3 toms and/or Extracrdinary lioms) 71.92 68.00 58.84 139.92 111.39 24228
Met Profit { {Loss) for the period Afler Tax [After Exceptional
4
andior Extraordinary ltems) 71.92 68.00 58.84 139.92 111.39 24228
5 Total Comprehensive Income for the period 71.00 48,10 53.63 120,10 103.82 230.85
6 Equity Share Capial (Face value per share Rs 2/-) 13.81 13.81 13.81 13.81 13.81 13.81
7 Reserves (Excludng Revaluation Reserve) 823.59
8 Earnings Per Shase (After Tax & minority interest) (of Rs 2/- each)
(a) Basie: 10.66 9.82 852 20.48 16.22 34 88
(b) Diluted: 10.66 982 8.52 20.48 16.22 3488
Key Numbers of Standalone Financial Results (Rs. in Crores)
1 Turnover (Net Sales) 786.30 757.14 705.31 1.543.44 1,358.18 2,679.07
2 Profit Before Tax 59.33 42.76 50.63 102.09 98.57 208.22
3 Profit After Tax 50.58 35.82 43.51 B6.40 8223 179.62

NOTES:

(A) The above is an extract of the detailed format of quarter/ Half Year results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing and other Disclosure Requirements) Regulations 2015. The full format of the quarter/Half Year results are available
on the website of the Stock Exchanges viz. www.bseindia.com and www.nseindia.com. The same is also available on the
webhsite of the company viz. www.gravitaindia.com

(B) Exception and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind-AS Rules.

(C) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held

For Gravita India Limited

Sd/-

Yogesh Malhotra
Whole-time Director &
DIN : 0533239
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&l pnb MetLife

/{c&aﬂ @, aage badbhaein

PNB MetLife India Insurance Company Limited: Newspaper Publication
Registration Number: 117 dated August 6, 2001 with IRDAI
(Regulation 52 (8) read with regulation 52 (4) of the Listing Regulations)

C
d

a

which

Premium income is gross of reinsurance and net of GST.

ever is applicable.

a) This format is medified to reflect the terminology used in the Insurance Act IRDAI Regulations.

b) The above is an extract of the detailed format of Quarterly / Half yearly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing and Other Disclosure Requirements) Regulations, 2015, The full format of the Quarterly / Half yearly Financial Results arz available on the websites of
the Stock Exchange and the Company's website 'https: #www.pnbrmetlife.com.

Line ltem No. 5§ would be disclosed when Ind AS become applicable to Insurance companies.
Maet Prefit/ (Loss) befors tax, for the peried is Profit / (Loss) before tax as appearing in Profit and Loss Acceount (Sharehelders' account).
f) Reserves are excluding Revaluation reserve and fair value change account.

k) Interest service coverage ratio is calculated as Profit before interest and tax divided by interest expense.

(7 in Lakhs)
Quarter ending| Half year ending| Quarter ending
Sr.No. Particulars September September September
30, 2024 30, 2024 30,2023
1 Premium Income (Gross) (Refer note (c)) 2,62,570 4,66,977 2,26,362
5 Net Profit / (Los_s) for_the period (before Tax, Exceptional 5,624 10,660 4,956
and/or Extraordinary items)
Net Profit / (Loss) for the period before tax (after
3 Exceptional and/or Extraordinary items) (Refer note (g)) 5,624 10,660 4,956
Net Profit / (Loss) for the period after tax (after
4 Exceptional and/or Extraordinary items#) 5,915 10,660 4,877
Total Comprehensive Income for the period
5 [Comprising Profit / (Loss) for the period (after tax) NA NA NA
and Other Comprehensive Income (after tax)]
6 | Equity Share Capital (as at date) 2,01,288 2,01,288 2,01,288
7 Reserves (excluding Revaluation Reserve) as shown in )
the Audited Balance Sheet (Refer notz (f)) - -
Earning per share (Face value of ¥10 each)
8 | a.Basic (Not annualized for three months & six months) (inz) 0.29 0.53 0.24
b. Diluted (Not annualized for three months & six months) (inz) 0.29 0.53 0.24
9 | Debt-equity ratio (no. of times) 0.22 0.22 0.26
10 | Debt service coverage ratio (no. of times) 7.87 755 705
" Interest service coverage ratio (no. of times) 7.87 755 7.05
Footnotes

g) #-Exceptional and/or Extraordinary items adjusted in the Statement of Policyholders' and Shareholders' accountin accordance with Ind AS Rules / AS Rules,

h) The Company has issued and allotted 4,000 unsecured, subordinated, listed, rated, redeemahle, taxable, non-convertible dehentures (NCDs) in the nature
of 'Subordinated Debt' in accordance with IRDAI (Other Forms of Capital) Regulations, 2015 of face value of 1,000 thousands (each at par) aggregating to
7 4,000,000 thousands through private placement onJanuary 27, 2022,

i) Debt-equtyratiois calculated as Total borrowings divided by Net worth
Met Worth = Share Capital + Free Reserves and Surplus + Credit / (Debit) Fair Value Change Account - Debit Balance in Profit and Loss Account

j) Debt service coverage ratic is calculated as Profit before interest and tax divided by interest expense together with principal repayments of long term debt
during the pericd.

For and on behalf of the Board of Directors

Sameer Bansal
Managing Director and CEQ
DIN No. 10642045

Place: Mumnbai
Date : October 21, 2024

PNB MetLife India Insurance Company Limited, Registerad office: Unit No. 701, 702 & 703, 7th Floor, West Wing, Raheja Towers, 26/27 M G Road, Bangalore
-560001, Karmataka. IRDAI Registration number 117, CIN No. U66010KA2001PLC 028883, The marks "PMNB" and "MetLife" are registered trademarks of Punjab
National Bank and Metropditan Life Insurance Company, respectively, PNB MetLife India Insurance Company Limited is a licensed user of these marks. Call us
Toll-free at 1-800-425-6969, Website: www.pnbmetlife.com, Email: indaservice@pnbmetlife.co.in or write to us at 1st Floor, Techiplex-1, Techniplex Complex,
Off Veer Savarkar Flyover, Goregaen (West), Mumbai-400062, AD-NF/2024-25/161,
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AN INDIAN MULTINATIONAL COMPANY

GLOBAL FOOTPRINT
Network Spread Over 70+
Countries Across 6 Continents

12 ECO CONSCIOUS

State-of-the-art Manufacturing Facilities

RECYCLING DNA

31 Years | 5 Business Verticals | Providing
Turnkey Solutions & Consultancy for
Recycling Industry

EBITDA
+27%

(o723 11 927 Cr.

Statement of Consolidated Unaudited Financial Results for the Quarter and Half Year Ended 30th September, 2024 (Rs. in Crores)

¢e Recycling

For A Better Tomorrow

At Gravita, we understand that responsible
recycling not only creates sustainable value
for the green economy but also for all our
stakeholders. We have maintained a growth
trajectory and are confident to keep
progressing on our vision:

“To be the most valuable company
in the recycling space globally.”

t% We recycle to save environment

PAT (f n Crores)
+24%
80 Cr. Q2 Fy 24 1
101Cr. &5 72 cr.

e v o (Endad | Enaed |
30.09.2024 | 30.09.2023
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 Total Income from operations (Net) 967.78 914,73 850.31 1,882.51 1,577.05 3,238.56
2 Met Profit/(Loss) for the period (Before Tax, Exceptional and/or as TG ET0 P 58, 1 AT
Extraordinary Items, Share of Loss of Associate)
3 ﬂ:gﬂ:};ﬁgﬂﬁ;ﬂ&:’“m e (Aftec Excaptionsl 71.92 68.00 58.84 139.92 111.39 24228
g 2= ;:"gxi';‘:‘:i‘n’aﬁ' Iti‘;?"'” e Tec(Afer Excoptions! 7192 §8.00 58.84 130.92 11139 242.28
5 Total Comprehensive Income for the period 71.00 49,10 53.63 120.10 103.82 230.85
6 Equity Share Capital (Face value per share Rs 2I-) 13.81 13.81 13.81 13.81 13.81 13.81
7 R (Excluding Rewvaluation R 823,59
8 Earnings Per Share (After Tax & minority interest) (of Rs 2/- sach)
(a) Basic: 10.66 9.82 8.52 20.48 16.22 34.88
(b) Diluted: 10.66 9.82 852 20.48 16.22 34.88
umbers of Standalone Financial Results (Rs. in Crores)
1 Tumover (Net Sales) 786.30 757.14 705.31 1,543.44 1,350.18 2,679.07
2 Profit Before Tax 59.33 42.76 50.63 102.09 98.57 208.22
3 Profit After Tax 50.58 35.82 4351 86.40 82,23 179.62

The above is an extract of the detailed format of quarter/

website of the company viz. www.gravitaindia.com

(B)
()

on 21* October, 2024
Place : Jaipur

Date : 21" October, 2024

Gravita India Limited

IN: L29308RJ1992PLC0O06870

istered Office: Saurabh, Chittora Road, Harsulia Mod,
Diggi ura Road, Tehsil - Phagi, Jaipur 303904 (Raj.)
Telephone:
Website: www.

Half Year results filed with the Stock Exchanges under Regulation 33 of the

1-141-4057700 | Email: companysecretary@gravitaindia.com

SEBI (Listing and other Disclosure Requirements) Regulations 2015. The full format of the guarter/Half Year results are available
on the website of the Stock Exchanges viz. www.bseindia.com and www.nseindia.com. The same is also available on the

Exception and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind-AS Rules.

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held

For Gravita India Ligfited
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Mandaviya Unveils
e-Shram Portal 2.0

Our Bureau

New Delhi: Union labour and
employment minister Mans-
ukh Mandaviva Monday laun-
ched e-Shram 2.0, a one stop
solution, to provide seamless
access to different social secu-
rity schemes to over 300 mil-
lion unorganised workers re-
gistered on the portal.

According to a statement is-
sued by the ministry of labour
and employment, the primary
purpose of the eShram one
stop solution is to simplify the
registration process for unor-
ganised workers and facilitate
their access to government
welfare schemes.

“This platform will act as a
bridge, connecting the wor-
kers to the numerous benefits
offered by the government
and making the registration
process easier and more
transparent,” minister Man-
davivasaid.

Emphasising that onboar-
dingtothe platform will enable
workers to access a wide range
of =ocial security and welfare
initiatives aimed at improving
their livelihoods and ensuring
their well-being, Mandaviva
urged all unorganised workers
toregister themselves and take
advantage of the wvarious
welfare schemes designed for
their benefit.

AS PART OF RATE RATIONALISATION EXERCISE

Luxe Bags, Cosmetic Treatments

may be Moved to 28% GST Slab

Top tax rate for 58 goods and 24 services likely: group of ministers for gradual shift

AnuradhaShukia

New Delhi: As many as 58 goods
and 24 services, such as pricey
handbags and sunglasses and cer-
tain cosmetic procedures could be
moved to the 28% GST slab from
18% or 12% as part of a rate ratio-
nalisation eXercise being delibe-
rated upon by a group of mini-
sters (GoM) tasked by the GST Co-
uncil, people familiar with the
matter said.

The goods and services that co-
uld be moved to the highest GST
slab include cosmetic procedu-
res for aesthetics, Botox treat-
ment, nail and tattoo parlours,
luxury spa services, super-luxu-
ry salon services, handbags and
sunglasses priced above 10,000,
penscosting more than 5,000, bi-
cyveles above ¥H0,000 and cuf-
ﬂil:jks above a certain price, they
sald.

The GoM looking into rate ra-
tionalisation, headed by Bihar
deputy chief minister Samrat
Chaudhary, will meetagain befo-
re it submits its final report to
the GST Council in November. A

L&T Outbids BHEL for

Z40,000cr NTPC Tender

NTPC had invited bids on bulk tender basis for three

super thermal power projects in Aug thisyr

In the Kitty

How Each GST Slab Contributes
Volume Wise and Revenue Wise?

{FinMin Sources: based
on intermal assessment
on May 23}

finaldecisiononthe changes will
be made by the council.

The group had met last week
and is veering around tothe view
that luxury goods need to be rede-
fined. A officials’ panel, which
looks at the fitment of items un-
der the GST, is separately wor-
King on selection of items and
the price caps.

The GoM is of the view that the
proposed changes should be imp-
lemented in phases and the selec-

ted products moved to higher
glabs gradually. An official said
10% of items from the 18% slab
and 5% from the 12% slab could
be shifted to 268% completely or
bevond acertain level of sale pri-
ce to be worked out by the fitment
committee.

However, items of commonman
use will not be shifted. "The idea
15 to move products and services
that fall within the luxury cate-
gory but still figure in the lower

Our Bureau

tax bracket,” the official told ET.
The official added that this was
because of the large range in pri-

cing for some pro-
L ducts.
This exercise For instance,
may add the price of nor-
moreitemsto mal pens starts
the 28%slab from T2 and may
and officials go up to T70,000-
saidthismay 80,000, theofficial
boost GST said. "If a person
collections is paying 70,000
significantty  for a pen, he will

not mind paying

28% GSTand at this price it beco-
mes luxury.”

Currently there are four GST
slabsof 5%,12%,18% and 28%

This exercise may add more
items to the 28% slab and offici-
als said this may boost GST col-
lections significantly. But it is
too early to determine the reve-
nue implication, thev said.

According to a report titled
“The rise of ‘Affluent India’ by
Goldman Sachs Research, the
numberof affluent consumersin
India will increase from around
Glmillion in2023 tol00million by
2027.

L.and Records in 626,000
Villages Digitised: Chouhan

Citing astudy, an official state-
ment last vear said that about
b6Y% of all civilsuits in India we-

Twesh Mishra

New Delhi: Larsen & Toubro (L&T)
has outbid Bharat Heavy Electricals
Limited (BHEL) for contracts worth
over 40,000 crore floated by state-ow-
ned NTPC tosetup three coal-fired po-
wer plants, in an indication of resur-
gence of private sector interest in the
thermal power sector.

According to officials aware of the
development, L&T outbid BHEL for
all these projects. “L&T has bid
243,5549.83 crore for setting up these
three projects while BHEL's bid stood
at #45.325.31 crore for them,” one of
the officials cited above told ET.

NTPC s past few tenders had withessed
interest only from state-owned BHEL.

Muted private sector response to
these tenders}prnmpted relaxation

in some norms, The government al-

s0 held discussions with t

he stake-

holders on issues that were keeping

them away.

In May, the Central Electricity Aut-
hority (CEA) relaxed pre-qualifica-

tion requirements allowin

£ compa-

nies with experience in erection of

‘sub-critical’

el cOMpetition.

units to
participate in ‘supercri-
tical” ones to encourage

The government is keen
on thermal capacities coming up qu-
ickly even asitfocuses on greentrans-

ition to support the country’
India’s present installed th

s growth.
ermal po-

wer generation capacity stands at
217.5 GW According to power mini-
stry’s estimates, the country needs an
additional 80 GW installed thermal

power capacity by 2031-32.

New Delhi: The The govern-
ment has digitised land records
in about 626,000 villages since
2016, covering nearly 85% of the
country’s villages, and compute-
rised about 5000 sub-registrar
offices that handle such records,
rural development minister
Shivraj Singh Chouhan said on
Monday: He said through the Di-
gital India Land Records Mo-
dernisation Programme, laun-
ched in April 2016 with 100%
central funding, the govern-
ment aims to reduce litigations
around ownership, usher in
land administration reforms
and promote ease of living.
About 22.3 million maps have
been digitised sofar and 140 mil-
lion unique land parcel identifi-
cation numbers, ortheso-called
Bhu-Aadhaar, have been issu-

ed, the minister said.

Chouhan was speaking after
inaugurating, virtually, a two-
day global workshop on mo-
derntechnologies in survey for
urban land records, organised
by the department of land reso-
urces in the national capital.

The government expedited di-
gitisation of land records, as
the country was estimated tolo-
se 1.3% of its gross domestic
product due to projects being
stalled over litigation involving
land disputes.
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\ New Delhi: Companies
India,
JSW Steel, JSPL. and
TPC Mining submitted
theirbids for commercial
coal mines in the 10th ro-
undof auction. A coal mi-
nistry statement said 43
bids were received aga-
inst 16 mines out of the 61
on offer in this round.

At 11, the highest num-
ber of bids were recei-
ved for the Ulia Gam-
hardih mine in Chhat-
tisgarh. ACC, Adas Mi-
Infra.
Synergy, Lloyds Metals
and Energy and SM Ste-
elsand Poweralso parti-
cipated in the auetion.

NFRA' First Annual Report on

re related to land or property
disputes and that the average
pendency of a land acquisition

dispute was 20 years.
The Digital India Land Re-
cords Modernisation Pro-

eramme is implemented by
the central government’'s de-
partment of land resources
across states and Union terri-
tories through their revenue
and registration departments.
Following substantial moder-
nisation of rural land records,
the government has now fur-
ned to digitising urban records.
The workshop follows the bud-
oet announcement about the
setting up of an I'T-based sy-
stem for property record admi-
nistration and streamlining ur-
ban land records through digi-
tisation andGIS mapping.

10TH ROUND

NLC, JSW. JSPL Among Bidders
for Commercial Coal Mines

State government-ow-

ned UP Rajva Vidvut Ut-

padan Nigam submitted
bids for two mines. Odis-
ha offered 17 mines for
auction, the highest
among sta-
tes in this
ﬂ round. not-
her 15 are in
Chhattis-
carh and Madhya Pra-
desh each, six are in
Jharkhand, three in Bi-
har and West Bengaleach
and one in Telangana.,
Ind  Besides, bids have been
invited for six coal mines
for the second time, after
anearlier attempt did not
elicit much response.

Key Numbers of Standalone Financial Results

[Rs. in Croras)

since its last scrutiny in

also reveal the Big Five's

Sitharaman Okays
More Senior-Level

Posts in PSU Banks

Move aimed at enhancing administrative efficiency

Our Bureau

New Delhi: Union finance minister
Nirmala Sitharaman has approved
creation of additional senior level
posts in nationalised banks, in a mo-
ve aimed at enhancing their admini-
strative efficiency.

* Post enhancement at the senior
management level will lead to incre-
ased oversight and will result in bet-
ter identification and mitigation of
risks, especially in complex financi-
al environments,” a finance mini-
stry statement said Monday

With the revision, the number of
Chief General Manager posts in all
the 11 Nationalised Banks has been
increased from 80 to 144.

Accordingly, the number of GM
posts has been revised from 440 to
576, the number of Deputy GM posts
from 1320 to 1728 and the number of
Assistant GM posts from 396010 5184,
it said.

This “significant step” has been ta-
ken keeping in view the demands re-
ceived from various banks and also
due to the substantial growth in bu-
siness, verticals, domains and
branch expansions of the banks that
require a dedicated pyramid of ex-
ecutives at the senior level, it added.

The statement said that the finance
minister had approved the creation
of Chief General Manager post
(CGM), below board level, in five mo-

re nationalized banks — Bank of
Maharashtra, Central Bank of In-
dia, Indian Overseas Bank, Punjabé&:
Sind Bank and UCO Bank.

Prior to this, CGM posts were avai-
lable in six out of eleven nationali-
zed banks.

While creating the said posts, She
hasg alsoapproved the increase in the
existing number of CGMs in the
banks that already have CGM level
posts, it said.

The number of posts has been revi-
sed based on the business mix of the
banks as on 31.03.2023, with the ratio
of one CGM for every four GMs.

This creation or increase will not
only benefit the GMs ele-
vating tothe postof CGM
but also benefit the imme-
diate lower levels of ex-

prutives.

CGMs acts as an administrative
and functional layer between the Ge-
neral Manager (GM) and the Execu-
tive Director (board level post) in the
MNationalized Banks.

The increase of CGM posts will
enhance the capability of banks to
better monitor critical positions
such as digitalisation, cyber secu-
rity, tin-tech, risk, compliance, ru-
ral banking, financial inclusion
etc,, and sub-domains like retail
credit, agri credit, MSME Credit
ete., thereby leading to more targe-
ted strategies and improved ove-
rall performance, it noted.

Tap Opportunities in
India; FM to US Investors

r
e

Finance minister Nirmala Sitharaman addresses Roundtable on ‘Invest-

ANI

ment Opportunities in India’ at the New York Stock Exchange, on Monday

Our Bureau

New Delhi: Finance minister Nir-
mala Sitharaman on Monday said In-
dia is poised to sustain its high
growth trajectory and boost its con-
tribution to global growth, as she
called on a large group of American
pension funds and institutional in-
vestors totake advantage of the coun-
try’s enormous opportunities,

She addressed a roundtable on ‘In-
vestment Opportunities in India’ at
the New York Stock Exchange.

At the current expansion rate, India
is likely to become the world’s third-
largest economy by 2027, the minister
said, underscoring the country’s “de-
termination to not just contribute to
but also determine the shape and di-
rection of global recovery, while rede-
fining its own place in the global eco-
nomic order”, the finance ministry
said in a post on X (formerly Twitter),

sitharaman exuded confidence that
there will be a “host of opportunities
for growth and returns for investors
in India”, as the country undergoes
this transformation.

“The roundtable is being attended
by various pension funds and other
institutional investors and fund man-

Statement of Consolldated Unaudited Financlal Results for the Quarter and Half Year Ended 30th September, 2024 (Rs. In Croras)
L ] L] ]
oz | omman | oy | et | LEaoed | o Key Audit Cos Likely by mid-Nov
30.09.2024 | 30.06.2024 | 30.00.2023 | 4o peanes | 30.09.2023 31.03.2024
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R 2023 but they still have alot compliance with suggestions
1 Tatal Income from operalions (Net) 967,78 a14,73 850,31 1,862.51 1,577.05 3,230.56 Banikinkar Pattanayak of ground to cover, one of made in the regulator’s De-
, Net Profit/{Loss) for the period (Befare Tax, Exceptional andor " ; ; : 2 them said. cember 2023 reports that had
Extravedinary Items, Share of Loss of Associate) A2 i RN AR R0 sthia New Delhi: The National Fi-  The inspections, which have flagged certain deficiencies in

g Mat PrafitiLoss) for the period belare Tax (Afler Exceplional s i — o i _ nancial Reporting Authori- been made an annual affair theirwork processes.
‘ ikems andlor Extraordinary iems) : ' : : : : tv(NFRA)will likely release  from this vear, are focusedon  NFRA had expressed its dis-
MNet Profit { (Loss) for the period After Tax (After Exceptional reportsonits first annual in- the processes and p]easure_ over nnn—au&hg servi-
* | andior Extracedinary tems) Thae e Ll T L S spection of select audit W standards adopted cesprovided by some of these
5 Tt PEmpebtenatig Hescmmtceii ko 1,00 4090 <3.63 120,10 10582 290,85 firms, 11.1clud1ng the Big Fi- by the aptlr! firms. big gtld}tﬂrs to the same com-
ve, by mid-November, people The findings co- paniesfor whom they were al-
7 Reserves (Excluding Revaluation Resarve) #2350 lans said. more regulatory steps to bol- among other things. Follo-

p . ] guiator p . nong g
g Eamings Par Share (Aler Tax & minarty interast) {of Rs 2/- sach) _Durmg the latest mspec-  ster the audit and accounting  wing the I'EELHE.’[DI‘F glare, al-
- tions, the regulator has fo- ecosystem and preventcorpo- most all of them have now
e} Eaic: 10,66 REs s 248 s i und the audit firms have ratefrauds, the peoplesaid. stopped offering non-audit
(b} Dilusted: 10.66 9.82 B.52 20.48 16,22 34,58 improved their processes  The inspection reports will services to the same clients,

one of the people said.

agers across USA, forming one of the
largest financial systems in the world
in terms of total assets under man-
agement,” the ministry said.
Sitharaman said the National In-
vestment and Infrastructure Fund
(NITF)iscomingupwithahostof new
funds, such as the Private Markets
Fund II, US-India Green Transition
Fund and the Master Fund I, which
provide “exciting opportunities for
long term investment and returns”.
She also highlighted opportunities
for foreign investors in India’s semi-
conductor and infrastructure sectors.
The Atmanirbhar Bharat (self-reliant
India) initiative, the minister said,
seeks to reinvigorate the country's
manufacturing abilities and integrate
it with the global supply chains.
Economic affairs secretary Ajay
Sethalsoattended the roundtable,
India’s rapid economic growth has
created opportunities for investors, es-
pecially foreign ones. After a marginal
droplastfiscal, FDI inflows into Indian
equities rebounded in the June quar-
ter, up almost 48% yvear-on-vear to $16.2
billion. Gross FDI—-which includes re-
invested earnings, equity capital of
unincorporated bodies and other capi-
tal — stood at $22.5 billion in the June
guarter; up 28% from a vear earlier,

‘Need Z32 L cr Investment
in Renewable by 2030’

New Delhi: India will require
about W2 lakh crore of invest-
ment in the renewable energy sec-
tor by 2030 to meet its targets, Indi-
an Renewable Energy Develop-
ment Agency's CMD Pradip Ku-
mar Das said on Monday:

Speaking at the 23rd India Power
Forum 2024, Das called on lenders
to adopt a more customer-centric
and sector-focused approach, em-
phasizing the need for timely fi-
nancial solutions and innovative
offerings tailored to the renew-
ableenergy sector:

He stressed the pivotal role of
renewable energy in India's
journey towards creating a
net-zero-compliant power
sector. —PTI

‘Shift to Green H2 won’t Impact Fuel Prices Much’
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s

1 Turniover (Nt Sales) 78E.30 757.14 705.31 1,543.44 1,350.18 2,679.07
2 Profit Before Tax 59.33 4278 50,83 102.09 G857 208.22
a Profit After Tax 50,58 35.82 43.51 86.40 8223 179.62
NOTES:
(A) The above is an extract of the detailed format of quarteri Half Year results filed with the Stock Exchanges under Regulation 33 of the Sanjeev Choudhary

New Delhi: Replacing grey
hydrogen with green at refine-
ries will have a negligible effect
on consumer fuel prices and a
mandate foracalibrated switch
could be a viable policy option
for promoting clean energy in
the country, says a study by a
World Bank grouparm.

The study, conducted by ICF
and presented to the Petrole-
wm and Natural Gas Regulato-
rv Board (PNGRB), examines
a range of green hvdrogen
mandates, from 5% to 100%.,

“Our findings reveal a surpri-
singly negligible effect on thefi-
nal prices of petroleum pro-

- /,\
~ (F |

ducts, even for a 50% percent
green hydrogen blending man-
date,” the report said. A 10%
green hydrogen mandate will
push up the cost of petroleum
products by just 0.5% and a50%

mandate will increase costs by
2.5%, according to the study
For this calculation, the study
assumed prices of natural gas
at §12/mmbitu, green hydrogen
at FIB0 per kg and crude at 380
per barrel.

The government has debated
but not yet imposed a25% green
hydrogen mandate by 2030 due
to refiners' resistance who ar-
gue that the mandate would

turn redundant their recent in-

vestments in grey hydrogen
production facilities and push
up consumer costs. Refineries,
which mainly use hydrogen to
remove sulphur from fuel, are
the biggest domestic consu-
mers of hydrogen, followed by
fertilizer producers.

The ICF study expects the do-
mestic hydrogen demand to
increase to § million tonnes
per annum (MTPA) by 2030
from the current 6.7 MTPA.
Green hydrogen currently
costs 80% more than grey hyd-
rogen but will achieve cost pa-
rity with grev hvdrogen by
2035, assuming no financial
support from the government
or carbon pricing, the study
sald. NITI Aavog expects cost
parity by 2029,

The price of regasified lique-
fied natural gas (RLNG) will
increase by 3.66% from $15.02
per mmbiu to §15.57 if manda-
tes are enforced to blend green
hydrogen into natural gas, the
study said.
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