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Jdndependent Auditer's Report
Prepared for Consolidation Purposes

From: Swarnkar & Co.
Subject: Component Audit of Gravita Togo SAU for the year ended 315 March; 2024
Tot PSogari & Associates, Jaipur, India

We have audited, for* the purpose of your audit of the consolidated financial statements of Gravita

Global " PTE Limited, the. accompanying Balance Sheet of Gravita Togo "SAU as at

Si%t March 2024, and Piofit & Loss A/c and ‘other reconciliations ard information (all collectively

referred (o as thé FitVor Consolidation (£1C) Accounts) :
Management's Resgonsibility for the Financial Statements
Management is responsible for the preparation and presentation of the FFC Accounts in accordance
with accounting policies generally -accepted in India. This responsibility includes designing,

-implementing and maintaining internal control relevant to the preparation and presentation of the
FEC Accounts that is free from material misstatement, whether due to fraud or error, selecting and
applying appropriate accounting policies, and making accounting estimates that are reasonable in
the circumstances. The FRC Accounts has been prepared solely to enable Gravita India Limited to
prepare its conselidatod financial statements,

Anditor's Responsibility

Gur respousibility is o txnvess auepinion on the FFC Accounts bused v aur audit, We conducied
ows andit in accordance with: (he Standmads on Auditing issued by the Iastitute ¢f Chavtered
Accountants of ndia. Those Standards on Auditing require that .l~‘cam'piy,~.zwit3h-ezhﬁi‘c:zt"xfequiremsnts
and plan and perforn the audit 1o obtain reasonable assurance whether the FFC Accounts are froe
from materiol misstateient,

An audit in‘_wlviés performing procedures to obtain audit _eyi.dc_nce' about the amounts and
disclosures in the FFC Accounts, The procedures selected depend on the auditor's judgment,
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including the assessment of the risks of material misstatement of the FFC Accounts, whether due to
- fraud or error. In making those risk assessments, the auditor considers internal control relevant to
the entity s preparation and presentation of the FFC Accounts in order to design audit procedures
that are appropriate in the civcumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness
of accounting ‘poiic'as used and tho reasonableness of accounting estimates, if any, made by
m*magument. ag well as (.\raluatlng t‘xe overall presentation of the FFC Accounts.

We believe that the audit ebidence I'have obtained is sufficient and appropriate to provide a basis

for our audit ¢ pmwn.

Qpinion
In.our opinion and to the best of our information and according to the explanations given to us, the

accompanying FFC Accounts for Gravita Togo SAU as of 318tMarch, 2024 and for the year then
ended has .bezn,. prepared, in all material cespects, in accordance with accounting principles

generally accepted in India,

Restriction on Use and Distribution

“These FEC AcZounts have been prepared for purposes of providing information to Gravita Globle
Pte Ltd. to enable it to prepare the consolidated financial statements of the Group. As a result, these
FEC Accounts arc not a complete set of financial statements of Gravita Global Pte Ltd. in accordance
with the at:ccmn!.ing principles generally accepted in India and is not fitended to give a true and fair
vimw ¢f the finanelal position of Gravila Togo SAU as of 31% March 2024, and of its financial
performance, in accordance with the accounting principles generally accepted in India. The financial
information may. therefore, not be suitable for another purposs,

For Swarnkar & Co.
‘Chartered Accountants
Firm Ileg; Nou- 02&9286
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Gravita Togo SAU
Balance sheet As at Mar 31,2024
(Al amounts in Rs. Lacs, unlessiotherwise stated)

standalone finanelal statemerits.

For Swarnkar & Co.
ch riered Accountants
Fifm Rog. Nos= oaqszaa

Placo*.ialpur

‘Date: 20-04-2024

Forand on behalf of the Board Of Directors

Gravita Toga SAU

R@atﬁhatma
(Dlrector)

As at Asat
Particulars Hots Mar 31, 2024 March 31, 2023
L. ASSETS
lon - current assets
(@)  Property, Plant and Equipinent 2 2,616.57 900.22
(b)  Capital workinvropress 3 614.55 784.99
(i) Others 10.57 .
3,141.69 A,685.21
Current asaets
(@)  Inventories 4 1,682.85 2,761.75
{b) Finanolal Assets
{) Trade receivables 13.07 ,
{e)  Cash-and cash equivalents 5 109.41 142.33
fi) Others ::.:g i _9-14 ]
Other current agsets 6 ; 349.14
).24 38,2532
Total Assets 4,961.93 4,938,43
{1l EQUITY AND LIABILITIES
Equity S —_ ——
{ - Hquitysherecepitet . R ﬁ_}’ 74.?5 1315
Other equity (e (1,690.10) (146.98)}
Total Equity (1,6156.35) (7223}
‘Liabilities :
Non = curvent liabllithas
Financial Labliities
(8)  Borrowings 8 4,578.27 2,679.80
(b)  Provisions 9 _ 3.85 .
4,582.11. 2,679.80
Currant Nablilties g '
Fihanciai Liabllitles
Trade payobles 10 1.076.16 | 1,83852 |
(i)  Other finansiar liabilities 11 209.49 8148
‘Other current liabilitios 12 G0B.57 Ai1a6 |
1,805,147 2,330.86
3,477.28 [:$ '01’9"36 ;
: . Total Equity and. L#abﬂltues 4,961.95 3 .44 |
'The aceampnnﬁng aummary of significant awaunﬁng ‘policies and ﬁthar explanatory Information are an miﬁgm pa f the



Gravita Togo SAU
Stetamaont of profit and luzs For tho year endad Mar 84, 2024
(All amounts In Re. Lacs, Lnless ctherwite stated)

~ | Fortmyoarended | Fortho yoar endad
Partiouiars Note | " \iar a1, 2024 March 31, 2023
I Revenue fror operatlons i3 3,857.70 1,771.99
It Othor incomo 14 0.80 63.52
lit Total Income (1 + i) o 5,85850 | 184161
IV Expensos:
(@) Cost of materials consumead 15 3,637.08 2,898,289
© Changes in inventorios of finished goods, Stock-ntrade and 16 374.43 | (1,326.87)
worlein-prograss .
(@)  Employoe bionofits expense 17 318.64 88,01
(o) Finance costs 18 283.45 7383
()  Depreciation ard amcrtisation exponse 19 156,71 15.06
@  Olher oxpunsss 20 52043 | 17591
Total exponsos (IV) ' 1,926.43
vV Profit/(Losg) boforo tax (Il - IV + V) (1.432.24) (83923
VI Tax oxpongo:

E— O — e ————
Vil Profit/(Loss) fortnmarm«w) __(1,432,24) (83.82)
Mt Other comprohiensive income (OCH) #

(@) Itoms that may be reclassiled Lo profit or loas
Exchange differancos in transiating the financial (10.88)) (62.19)
stataments of foraign oparations
Income tax relating toiitems that may be reclassified to
profit or loss _
Othor comprahensive incomey/(loss) . (10.88) 62,10)
iX Total comprehansive ircome/(loss) for the year (Vill + IX) A43, 148,11)

The aeeommmymg summary of significant accounting policies and other oxpmn&tory information are an. magrai patt-of the standalone

linohaial statemeonts.

For Swarnkar & Co.
Charterod: Aecwﬁtants
Flrm Rog. Nos- 025928C

Forand on hehalf 6fthe Bonrd OF Directors

Gravita Togo SAU

Rajat Sharma
{Diracton



Gravita Togio SAU
Notes forming part of the financlal statomants

Note 4 :- Invantorles

{INR In lacs)
As at As at
Ll Mar 31,2024 March 31, 2023
Raw materlals and bought out components 197.09 397.86
Goods-in-transit . 743.01
Workin-progiress 836.02 396.63
Finished goods (other than thase acquirad for trading) 116.58 120.89
Goods-intransit 499.65 808.156
Stores and spares 205.56 203.27
Consumables 438,97 | 91.86
Total 1,582.85 2,761.75
Mote 6 - Cash and cash equivalents
) {INR In lacs)
s Asat As at ;
Particulars | . ‘Mar 81,2024 _March 34, 2023
() Cash and cash equivalents
Balancas with banks on current accounts 92.35. 118,68
Cash on hand 17.05 | 23.68 |
Gl - 209, 12.33

Note 6 Othar assots

: : {INR In lnos)
|Particulars Aaat: Asat
Lin i :Mar 31,2024 | Mareh 34, 2023
‘H{#) Non current
|Unsoourad, considered good
(a) Non Current
Gapital advances "
?&ﬁﬁﬁ?ﬂ?»\ﬁéﬁom 1360 345,00
19 178 414
Total 2543 349.14 |
Note 7 - Eqully shore capitat
s : {INR In {acs)
Particulars. As at
s _March 31, 2023
& 74.75
J4. 7476 |




Gravita Togo SAU
Statement of changes in equity for the yeer ended March 31, 2024
{All amounts In Rs. Lacs, uniess otherwise stated)

7A. Onher equity
Reserves and Items of OCI Total
» Surplus in Forelgn currency | Attribitable to
rticulars Statement translation reserve | giwners of the
of Profit parent
and Loss
Balance as at March 34, 2022 (83.993)]

1 Profitfor the year
2 Other comprehensive income for the year, net of income tax

{Balance @s at March 31, 2023

1. Profit for the year
12 Other comprebiensive income for the year, net of incoms tax

Balance 2 ai March 31, 2024

(7393 __(59010) __ (1,500.10)

The accompanying summary of significant accounting policies and other explanatory information are an integral part of the sta

For Swarnkar & Co
Charterod Accountants
Firm Reg. No.- 025928C

Deepak Kumar Swamkar

Proprietor
M.No, 424940

Place: Jaipur
Date: 28-04-2024

Forand on behalf of the Board Of Directors

,gd-.tév»»




Gravita Togo SAU
Notes forming part of the financial staterments

Noto 8 - Non - current financial labilities - Borrowings (at amortised cost)

(INR In lacs)
o ‘ As at As at

urioulars Mar 31, 2024 March 31, 2023
Secured

-From refatad party ¥
Unsecured
Term Joan -

-From related party 4,578.27 2,679.80
Total 4,578.27 2,679.80
Note @~ Provisions

_ {Rs. In Locs)
Bl As at As ot
o ‘Mar 81, 2024 March 31, 2023
(&) Long - tarm
Provmon' or amployaa bonafits
Provtaum for compensated absences 385 =
[Total 3,85 <
MNote 40 - Trade payables (NR In facs)
e Asat As at
[P War 31, 2024 Moroh 31, 2023
|outstariding duas to parties other thain Micro and Small enterprses 1.076.10 183852/
Sundry créditors 28713 880.64
Sunidry craditors Ralated Party 788.97 951.91
Expenses mbla A 8.98
|Totat 1,076.10| 1,838,652
Note 44 - Othier financlal abititios
e e— : it (UNR In lacs)
partictiars At ihmat
ik Mar3al, 2024 _ Mareh 31, 2023
|Non-Gurrant
77.80
33
_ 81.18] :.zs“'z’







