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INDEPENDENT AUDITOR’S REPORT

From: R Sogani & Asscciates

Subject: Report on Gravita Metal Inc. (“The Firm”) for the purpose of Fit for
consolidation for the year ended 315t March, 2025

To: Walker Chandiok & Co LLP

In accordance with the instructions in your e-mail dated 3¢ April, 2025, we have
audited, for purpose of your audit of the consolidated financial statements of Gravita
India Limited, the accompanying Balance Sheet of Gravita Metal Inc. (“The Firm”) as
at 315t March 2025, the Statement of Profit and Loss (including Other Comprehensive
Income) of the Firm for the year ended 31st March 2025 and other reconciliations and
information (all collectively referred to as the Fit for Consolidation (FFC) Accounts).

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the accompanying financial statements of Gravita Metal Inc. for the year
ended 315t March 2025, in all material respects, give the information required in the
manner so required and give a true and fair view in conformity with the accounting
policies generally accepted in India, including the Indian Accounting Standards (IND
AS) as applicable

(a) In case of the Balance Sheet, of the state of affairs of the Firm as at March 31, 2025;

(b) In case of the Statement of Profit and Loss including other comprehensive income,
or the Loss for the year ended on that date;

(c) Summary of material accounting policies and other explanatory information.




Qﬁ& R Sogani & Asscciates_ “Shree Dham”

g } Chartered Accountants R-20, Yudhishter Marg, ‘C’-Scheme, Jaipur - 302005
Tel: 2222734, 2220735, 2220736

E-mail: rsa@soganiprofessionals.com

Website: www.soganiprofessionals.com

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by
the Institute of Chartered Accountants of India. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of ocur report. We are independent of the Firm in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report
thereon

The Entity’s partners are respensible for the other information. The other
information comprises the information included in the Annual Report, but
does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other
information and we will not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our responsibility
is to read the other information identified above when it becomes available
and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appearsto be materially misstated.

When we read the Annual Report, if we conclude that there is a material
misstatement therein, we are required to report the fact.

On audit report date, we have nothing to report in this regard, because
the annual report is expected to be made available to us after the date of
this auditor’s report.
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Management's Responsibility for the Financial Statements

The Management is responsible for the preparation of these financial
statements that give a true and fair view of the financial position, financial
performance of the entity in accordance with accounting principles generally
accepted in India including the Indian Accounting Standards (Ind AS), as
applicable. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the entity and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent;
and design implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and
completeness oi the accounting records relevant to the preparation and
presentation of the financial statement that give a true and fair view and are
free from material misstatement whether due to fraud or error.

In preparing the financial statements, management is responsible for
assessing the Firm's ability to continue as a going concern disclosing as
applicable matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the
Firm or to cease operations or has no realistic alternative but to do so.

The Management is also responsible for overseeing the Firm's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement

whether due to fraud orerror, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or
in the aggregate they could reasonably be expected to infiluence the
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economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We
also:

+ Identify and assess the risks of material misstatement of the
financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than oneresulting
from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal
control.

« Evaluate the appropriatencss of accounting policies used and the
reasonableness of accounting estimates and related disclosures
made by Management.

e Conclude on the appropriateness of management's use of the
going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related
to events or conditions that may castsignificant doubt on the
Firm's ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future
events or conditions may cause theFirm to cease to continue
as a going concern.

 Evaluate the overall presentation, structure and content of the
financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among
other matters the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

The auditee is a firm and even though the financials of the auditee are
consolidated with a company on whom audit trail is applicable, we are not
required to report on these matters since the provisions of the Companies
Act, 2013 do not apply to such component.

Place: Jaipur For R Sogani & Associates
Date: 29-04-2025 Chartered Accountants
FRN: 018755C Ty

C D

UDIN: 25403023BMJGDH3939 (Bharat Sonkhiya)'

Partner
Membership No.: 403023



M/5 Gravita Metal Ine.

Piot No 26:26, SICOP, IND, Area, Kethua-184102 (1&K)

Baiunce Sheet as at March 31, 2025
(A amounts fn ks, lacs, unless otherwise stated)

c\‘* ?)..
Nt

GRAVITA

e=w As it E s at
Parliculars Note
Mareh 31, 2026 March 31, 2024
T o bl i .
HNon - gurrent assets 4
Property, Mant and Equipment 9 300,134
Capital workanprogross 3 0669
Finoncial Assels
Others 4
Tax Assets (net) 8
Qther non curent assets : -
Total non-current assets 1,143.40 4
Gurrent assets
Inventorios 6 540,36 7 200 72
Finangial Assets
Investments
Trade receivables 1 7 A33.08 4 128,047
Gash and cash aguivaients 8 66,55 4 56441
Bank baiances other than above 9 111.884 115.97 9
Current Tax Assets (Ney) 13.33
Othor cutent assets 10 6147 10.35]
Others financial assets 4 43.33 4 6321
Assets heldfor-sale . i -
Total current ossels 3,214,677 .BB7.124
TOTAL ASSETS /2,358.07 1,723.67
1, EQUITY AND LIABILITIES
Equity
Partner's capital 11 Lodooooq 100,007
Partner's capital /100.000 o "
Liabiiitles
Non-current Habilities
Finaneial fiahititins
Borrowings 12 > 6.93
" Provisions 13 30.36 |} Y
Deferred tax liabilities (ne) 14 36.46 g
Total non-current liabilities o G682 1 }
Current labillties {
Finaneial fiahilities L
Borrowings 19 1.247]
Trade payables 15 Y
Total putstanding due of nucro enterprises and small enterprises; and 0.667 0.5
Total outstanding due of creditors other than micro enterprises and small enterprises T 336,30,
Other tinancial babifities pRi 2,453,644 L1798 ¢
Other current liabitities 37 6104 ; %
Pravisions 13 3.0847 t
Current tax liabililies (net)
Total current liabilities 2,191.25
Toral Hlabllities 2,258,07 N
TOTAL EQUITY AND LIABILITIES 2,358.07

The accompanying summary of significant accounting policies and other explanatory information are an integral part of the financial statements.

For R Boganl & Assoclates
Chartered Accountants
Firm's Registration No.: 01875506

o,

weap?’

Bharat Sonkhlya
Partner i

Membership No: 403023

Place: Jaipur
Date : 20 April, 2026

In gonffrmation of the facts
For Gravita Metal Inc.

|
mﬁ;ﬁ‘ﬂ”
DIN: 083323
Whole Time Director & CEO of Partner

Company Gravita tndia Limited

Placo: Jaipur
Date 1 29 April, 2026
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Statement of Profit and Loss for the year ended March 34, 2025
(Al amounts in Rs. Iacs, unless otherwise stated)

B GRAVITA

i For the year ended For the year ended
FAtIE s March 31, 2025 March 31, 2024
| ncome
Revenue from operations 18 £,950.83( 65,662.501
Other income 19 290.63 _A75.98
Total income (1) 9,241.46
I Expenses
Cost of materials consumed 20 8,800.28 5,382.70 (/’
Purchases of Traded goods ; i
Changes in inventories of finished goods, work-in-progress and 21 (264.3197 84.77r
traded goods
Employee benefits expense 22 248,01 221974
Finance costs 23 2,499 4.0271
Depreciation and amortisation expense 24 29:85T 275547
Other expenses 285 218.73 45924
Total expenses (1) 9,038.05
I Profit before tax (1 - 1) 203.44 2B8.32-
IV Tax expense 26 ¥
Current tax @nr 105147
Deferred tax charge 14.28 B 0.06
Total tax expense 8.57 10.56
V' Profit for the year (Il - 1V) 194.84 L2ATTE
VI Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit iabilities 3.46 (17.55)
Income tax on above items (1.21) 6.13
Other comprehensive income, net of tax 721 e R (1.4.42)
VIl Total comprehensive income for the year (V + V1) /497,09 - 236,34

For R Sogani & Assoclates
Chartered Accountants
Firm's Registration No.: 018755C

Bharat Sonkhiya 74 J
Partner

Membership No: 403023

Place: Jaipur
Date @ 29 April, 2025

Place; Jaipur
Date: 29 April, 2025

In confirmation of the facts
For Gravita Metal Inc.

DIN: 05332393
Whole Time Director & CEO of Partner
Company Gravita India Limited
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M/s Gravita Metal Inc.

Plot No 25-26, SICOP, IND, Area, Kathua-184402 (J&K)

Summary of the material accounting policies and other explanatory information
For the period ended March 34, 2025

(Al amounts in Rs. lacs, unfess otherwise stated)

Note 3 - Capital work-in-progress

G GRAVITA

Particulars hols ki

. March 31, 2025 March 31, 2024
Al the beginning of the year 36.77 0.88
Net movement during the year (34.91) 34.89
Al the end of the year 0.86 | 85,77
Right-of-use assets

Particulars Land Total

Giross carrying amount

As at March 31, 2023 1.61 1.64
Additions during the yea

Disposals/ Adjustments = :
As at March 31, 2024 1.61 1.61
Additions during the Period

Disposals/ Adjustments % i
As at March 31, 2025 1.61 1.61
Accumulated depreciation

As at March 31, 2023 1.61 1.61
Charge for the year

Deletions :
As at March 31, 2024 1.61 1.61
Charge for the Period i

Risposals/ Adjustments . 2
As at March 31, 2025 1.61 1.61

Netl carrying value

As at March 31, 2024

As at March 34, 2025

{This space has been Intentionally left biank)




M/s Gravita Metal Inc.

Summary of the material accounting policies and other explanatory information
For the period ended March 31, 2025

(All amounts In Rs. lacs, unless otherwise stated)

Note 4 - Others financlal assets

Particulars

As at
March 31, 2025

As at
March 31, 2024

(a) Non Current

Fixed deposits with more than 12 months maturity* 156.13 156.13
Security Deposits 0.87 0.27
Others (amount deposited with Government authorities)-non current 369.55 369.55

Total (a) 526.55 525.95

(b) Current

Others (amount deposited with Government authorities)-current 41.24 3.49
Other recoverable 2.00 2.76
Expenses- Employee & Workers Receivable 0.09 0.07

Total (b) 43.33 6.32

Note 5 - Tax Assets (net)

Particulars

As at
March 31, 2025

As at
March 31, 2024

Non Current

Fixed deposits with more than 12 months maturity

Other Financial assets

Advance income tax and tax deducted at source receivables
Total

315.86

315.86

315.86

315.86

(This space has been Intentionally left blank)
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Summat, of tha material aceounting policies and other explanatory inforraation
Fot the period snded March 34, 2026

(Al amoanis i Rs. Jacs, unless otherwise stated)

Mote 8 loventories

l(_._}_gwlofyf: of cost and nat reaksahle value)

P GRAVITA

e R e SRR .W,W...m,...wwmam‘ S B —
_____ L March 31, 2026 March &1, 2024

Raw materials 45,76

Gozdeinstransit %

Waorlciteprogress 253.95 121.66
Finished | 149.08 20,06
Storos pn i 47.66 38.82
Corsumablos 43,91 32,69

= b et Sl I e s Sl ol Totatf 540.36 A 220.23 |

e R s o SO S AR St SRR
[Pari.icu!m‘s AL . Aat
', . _ . March 31, 2026 March 81, 2024
b

i e recaivablag - consideresd goo

Total

433.08

198,61

433,08

198.61

(This space hes been liteationally left hlanlg




/s Gravita Metal Ine.
Plot No 2626, SICOP, IND, Araa, Kathua 184202 {18K)

Surmmary of the materlal accounting palicles and other explanatory information

For the period ended March 31, 2028
(Al aanounts In Rs. facs, unless otherwise stated)

Note 8 - Cash and cash equivalents

P GRAVITA

Partioulars

As at

As ot
March 31, 2024 ’

Balances with banks
= eurent seeounts

March 31, 2025

63.87

Cush on hand 203
Cheques an hand (0.0%})
Toral 66,55, 1
Hote 9 Bank balances Other than cash and cash equivelents
As at Ag ot
Particulars
4 March 31, 2028 Mareh 84, 2024
Fixad deposits 111.88 115,47
Total 14188 145,97
Note 10 « Other nssots
Ag at As at

Particulars

March 31, 2025

March 31, 2024

Unseoured, considered good
Non-gurrent
Capital advances

Unsetuted, considared good
Currant

Advarnees to vendors

Prepaid expenses

Toial _'

442
0.72

8,449
1.86

Total

6.14

10354

Note 11 - Partner's Capital

Particulars

As at
March 31, 2025

As at
March 81, 2024

Fixed Capital
Gravita India Limited
Gravita Infotech Limited

Surrent Capital
Grovits ndia Linited
Gravita Infotech Limited

95.00
5,00

4500
5,00

{4.62)

Total

100,00

iote 42 « Borrowlngs®®

Partleutare

5

As at
March 31, 2028

As at
March 34, 2024

Nom-current horrowings®
Saoured

Vehicle loans
Less: Current matirities disclosed under other financial liahilities

Current horrowings'™®
Loans rapayahle on demand - From banks (ssaured)
LCash erodit / overdraft
Gurrent maturities disclosed under other financial iabilities

Unseeured
From Institutions other than banks (unsenured)

Toral

Tutai

i

2 Ropayment terms and securlly diselosure for the outstandin

follows:

1 Vehicle loan from banks of Rs. 8,47 lacs (March 81, 2023: Rs. 9.99 lac

There is no default in repayment of pringipal repayment or inlerest thereon,

of hypothecation of vehicles and repayable in cqual monthly instaliments over s perod of 48 months.

a Security diselosure for the outstanding current borrowings for FY 2024-2025 - Nit
4 Gecurity disclosure for the outstanding current botrowings for FY 2023-2024 are os follows:

L Loans repayable on demand from banks are secured by wiy of:
{a) Hypotnecation of all kinds of stacks of raw material, SFG and FGQ, consuriables,
() Mortggage of lease hold rights of factory land situated at plot no. 28 & 26, situated at §

name of M/S Gravita Motal Ine.

g har-current borrowings (Including currerd maturities) are as

6) carry interest @ 8.50% pa. The loans are secured by way

s trade eceivables of the tinm,
BICOE, Industrial Area, Kathus, (J&K) in the

(¢} Hypothecation of plant & machingery and other fised assots of the firm (present & future) situnted ot SICOP, Indistrial Ar e,

Kathua, (J&K),

(d) Mortgage of Flat 102 in Gravita Tower, A-27-B, Tilak Nagar, Shanti Path, Jaipur of Gravits Infotech Linnitod,
() Corporate guarantee of Gravita Indla Linalted and Gravita Infutech Limited (Partner companies)
(1) Prrsonal guarantee of Managing Dicector of partner campanies Mr. Rajat Agrawal,




M/a Gravite Metal e,

Plot Mo 25-26, SICOP, IND, Area, Kaihua- 184102 (J&K)

Summary of the material accounting policies and other explanatory information
Far the period ended March 31, 2075

(Al amounts in Rs. lacs, unless otherwise stated)

& GRAVITA

Note 13-Provistons
Particulars As at Asat
| March 31, 2025 March 31, 2024
M m{vi‘:\i/r ;;é rxti,ﬂf.vw Rsvisilo ns
For Gratuity 22,93 24.36
For Compensated absonnes 7.43 .87
Total 30.36 4 32.23
Current provisions
- For Gratinty 235 1.67
For Compensated absences 0,17 0.8%
u Total 3.08 2.52
Mote 14 - Deferred tax labilities {ret)
As at As at

Paiticulars

March 34, 2025

March 31, 2024

Deferred tax lability SHsing on aecotnt of:
Property, plant and equipment and intangible assets
Incentive income

Other termporary ditferences

Deterred tax asset arising on account of:
Provision for employee benefits and other liabilities deductible on actual payment
Other temporary differernces

(et

Deferred tax liabilie

Dederred tax movernents

Movement of net deferred tax assets and llabilities for the period ended March 31, 2025 is as follows:

36,46 36,85
0.17 0.17
Gross deferred tax liabilities 36.637 36.02 |
3.54 6.54.
(3.37) 554
Giross deferred tax assets 0.17 12,05 4
36.46 4 23.97

(Charge)/ credit in ”
harge)/ creditin other i
Particulars Opening balance | Statement of Protlt (Charge)/ Closing balance
comprehensive income
and loss
Prope;’)&\w plant and eﬁs.;inrrmerwt and intangible 7.79 891 - 16.70
ansels
Provision for emplovee  benefits  and  other 50.62 (5.12) (6.1.3) 39.37
liabilitios deductible on sctual payment
Ineentive income (21.41) (2.93) (24.34)
Cthers (0.82) (0.81) - (1.63)
. L Total 36,18 0.05 (6.13) 30.10

Movement of net deforred tax assets and liabilities for the year ended March 31, 2024 is as follows:

(Charge)/ credit In

— Charge)/ eredit in other
rarticulars Opening balance | Statement of Profit ( ge)/ oredl Closing balance

comprehensive income

and loss

I’ru;.)c‘:rly.w;ﬁant an (foLﬂp:héhi and intangible 8,30 {0.5:1) 7.79.
assoets ‘
Provision  for  employee  benefits  and  other 4972 5.23) 6,43 50.62
labilities deductible on actual payment A0 N
Incentive income S(20:96) (0:45) . (24.41)
IGthers O (0.99) (0.82)
SRR R e Total 37.23 (1.18) 6.13 36.18




M/s Gravisa Metal Ine. i g e PR
'Plot No 25-26, SICOP, IND, Area, Kathua-184102 (J&K) ' <3 GRAVITA
Bummary of the material accuunting policies and other sxplanatory informatior

For the perlod ended Merch 31, 2026

(All amounts in Rs, lacs, unless otherwise stated)

Note 15 - Tiade vayables

piogee ; A - pa—
March 31, 2028 March 31, 2024
Total outstanding dues of micro and small enterprises® 0.66 0.55
Total outstanding dues of creditors other than micro and small enterprises LR 336.30

Particulars

Sundry creditors 2295 334.30 |
Sundnyereditors Relateg Party ; TSI :
|Expensos payable L 5.4
' Total 28.43

e v S—

(i) Aszeing Schedule

As at 31-03-2025 MSME N
Not Due 0.66 i b G T
Unbilled

Less than 1 Year
1-2 Years

More than 3 Yaars

Total

s at 51-03.2094
Not Due

Unbilied

Less then 1 Year : :
1-2 Years Syt
2-3 Years ;

More than 3 Years

Toal

336,30

1A at £1:05-2026 . Disputed | undisputed _
ot Due ) . ;
Unbilled

L.ess than 1 Year

2-3 Years 0 s s o
Maore than 3 Years ia C— ke

Total

- [As at 81-08-2024

NGt Due
[Unbilloe i
11285 than 1 Year

i3

j3-2 Yoare
12:3 Yoars
yvore than 3 Years
| Total

|




i On the basis of confirmation o

sained lom suppliers who have registered themselves under the Micro, Small ana

Medium Enterpnse Dovelopment Ag L 2008 (MEMED Act, 2006) and based on the information available with the Firm, dues
disclosed an per the (oo, Smal’ and Madium Enterprise Developmernt Act,

; o !\1
i

Particulars

1

:rs relied upon by the Auditors,

2008 (‘MSMED Act, 2006') at the vear end are

As at

March 314, 2025

As at

March 34, 2024

Principal amount remaining unpaid to any supplia

4

as at the end of the 0.66 C)
accounting year
i Interest due thereon remaining unpaid to any supplier as ai the end of
the accounting year
i The amount of interest paid by the buyer in erms of section 16, along
with the amounts of the payment made 1o the supnlier beyond the
' appoitded day during wach accounting year
: he amount of interest due and payable for the period of delay in |
{ making payment (whwh have been paia but beyond the appointed day
during the year) but without ad: ng the interest specified under the Act
v o The ai nmnn of interest accrued and remaining unpaid ot the end of the
aceountin g year
vi The amount of further interesy remaining due and payable even in the 5
succeeding years, until such date when the interest dues as above are
actually paid 1o the smali enterprise, for the purpose of disallowance
as a deductible expenditure under section 23,
Note 16 - Other current financial liabilites 2
. : As at As at
Particulars i
: March 31, 2025 Mareh 34, 2024
m*ls:w)hlﬂfn relaied 08 ing-current 873,54 32740
Cthers - 55940 831.81
Expenses: Erployee & Workers payahle 20.70 20,90
| Reoh v e Total 215364 1,179,814
Note 47 - Otier cutrent lablities e
B et Asal As at
Particwars ) ;
A March 3.1, 2025 March 81, 2024
A dhvanse received from customers 1.74 0.6:1.
istatutory remittances ' 436 d() 80 |




M/& Gravita. Metal ing,

Plat No 26-26, SICOoP, IND, Aren, Kathua- 184102 (J4K)

Bummary of the material aceounting policies and other aexplanatory information
Far the perlod ended March 51, 2028

(Al amounts in Rs, lacs, unless otherwise stated)

Note 18 - Revenue from operations

G GRAVITA

Particutars

For the year ended For the year ended

Sale of progucts
Manufactured goods

Othier operating revenues
GST incentive (refund)
Serap sales

Mareh 34, 2025 March ( “24

8,912.08

504041

28,13
10.62

Total

8,960.82

L Disclogures on revenus Prrsuant o nd AS 146« Revanue from sontracts with customers

() Disaggragate ravenue Information

The table below presents disaggregated revanues from contracts with customers for the year ended March 21, 2025 by Product type. The Firos boliceves
that this disaggregation best depicts how the nature, amount, timing and uncedainty of our revenues and cash flows are affected by industry, market and

other economic factors,

Particulars

For the year ended
W March 31, 2024

For the year ended
March 31, 2026

Revenug by product type:
Load
Revenue by goography:
Domestic
Revenue by time:
Revenue recognised at point in time

8,912.08

L.640.40)

8,912.08 H6A04 Y

{b) Revenus recognised In relation to contract Hablfities

Ind AS 115 also requites disclosure of ‘revenue recognised in the reporting pericd that was included in the contract liability balance at the beginning of
the period’ and ‘revenue recognised in the reporting period from performance obligations satisfied (or partially satisfied) in previous periods. Same has

been diselosed as below:

Particutars

For the year ended |
March 34, 2028

Revenue recognised in the reporting period that was included in the contract liahility balance at the beginning of the: year

1.74

(6) Llabllitles velated to contracts with custoroers

Particulars

e
March 33, 2024

Asat
March 31, 2025

Advance from custorners

1.74

9) Reconclliatlon of revenue recognlsed In Statement of Profit and Loss with contract price

Particulars

!m th(' fém'émi{:d g
March 31, 20085

Contract price
Less: discount, rebates, oredits etc,

8.912.08

Revenue from operations as per Statement of Profit and Loss

Note 19 - Other Income

Particular

For the year snded
March 31, 2025

For the year nnded
March 81, 2024 |

Interest Income from:
= bank deposits (at amortised sost)
»others
« Interest incorae from Income Tax Refund

Other nonvoperating Income
Provision for cdoubtful trade receivables written back
Excess Provision written back

Total

e 16,46
4,40 0.25
- 4187
273.46
290,63 |-

(This space has been Intentionally teft blank)




M/s Gravita Metal Inc,
Plot No 26-26, SIC0P, IND, Area, Kathua- 184102 {J&)

Sumeary of the material accounting policies and other explanatory Information

the poviod ended March 33, 2028

(A anounis i Ra, laes, unless otherwise stated)

LU - 081 of fatenal consumed

& GRAVITA

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Raw matenals o 8,800.28 5,382.70
................ Total 8,800,28 5,382.70
Note 21 - Changes in inventories of finished goods, worlein-progress and traded goods
T For the year ended For the year ended
March 31, 2025 March 81, 2024
Opening stock '“
Finished goods 20.06 8877
Worlein-progress 12166 137.66
Less: Closing stock
Finished goods 149,08 20.06
Work-in-progress 253.90%5 121.66
Change in inventories of finished goods, work-in-progress and traded goods (261.31) | 84,71
Mote 22 - Employee benefiis expense
BatioiTars For the year ended For the year ended
March 31, 2025 March 31, 2024
K. 216.58 192.23
Contribution to provident and other funds 18.42 1612
Statt welfare expenses 15,01 14.02 |
Total 248,01 ¢ 221.97
Nute 23 - Finance cost
Burihuice For the year ended For the year ended
March 31, 2028 March 31, 2024
Barrowings 0.30 4.00
- Others 0.01. 0.02
Other borrowing cosis 2.18 5
Total 2.49( 4.02
Nove 24 - Depreclation and amortisation expense
Barinilas For the year ended For the year ended
March 31, 2025 March 31, 2024
Depreciation of property, plant and equipment 29.86 27.55
Total 29.85 27.55

(This space has been intentionally left blank)

‘



/s Cravita vetal (ne,
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Sunirnaty of the material accounting policies and other explanatoy information

For the pericd ended March 34, 2025
Al amounts in Rs. laes, unless otherwise stated)

Horg 26 - Otheroxpenses

& GRAVITA

! Particulers

For the year ended
March 31, 2025

For the Tyfééif@iﬁiéd
March 31,2024

Power and fuel
Rates and (aes
Legal and professional fees
lRepairs and rraintenance
~Plant and machinery
= Buildings
= Others
Freight @n S warding
Travelling ard conveyance
Insuranes
Rent
Sales cammissicn
‘Advmtising and sales promotion
Payment to auditor

Allowance for expected credit loss on financial assets (including write off)

Loss on sale/ discard of property, plant and equipment
VBank charges
loont ractual i hour expenses

Nis2eliangcus expenses
L0on umaion 2 stores and spare parte

. tota

LAED
078

5.66

6.85
0.40
3.21
G511
3.53
1.47
4.65
0.07

0.45
0.04
5.81
0.04
39.83
23.21

8647

11.58

]

For the year ended
M

!
)
& Payment ™ nudivors "
Favleulars
oo cosen xbmnsoni s e vy 4 ¥ ek e ey OO ARt D AN IR XK ST RTINS 5005 O ORI AN 8 BN B9
As euditor
- Audit f2e
= Tax audic
in other capacity
- Cettification and other matiers
= Retmpuisernent of oul of vosket BRPENSuS
i

. total

0.45

H
H
H

v For the year ended
reh 34, 2028 S 15

.. Mareh 51, 2024

(3703

[SRVIS)

Hhed I
i
o

{This space has been intentionally left blank)




V5 Gk Maetal Ino
Hlot No 2026, SICOP, IND, Area, Kathua-184:102 (J&K)
Sumimaiy of the patarial accounting policies and other explanatory infonnution
For the pened ended March 34, 2025

(Al araoun's in Bs. @aes, unless othorwise statedy

Note 20 - Tax wxpense

S GERAVITA

Partculars

For the year ended

Far the year ended.w

i e o i o B saghl ph e March 31, 2026 March 81, 2024

LArent tax
HLurrent la expense - 10.51
]S‘r\,mé Brovision for tax relaling 16 prior years (2.71) r
; Total AT T T ,,

Deterred ax

MARSPRGh of Cutent prnod 11.28 4 0.05

Total 11.28 0.085

ineome {ax reqegnised in Siatemens of Profit and Loss BEY 12 56
The reconcillation of the estimated tax expense at Income X reate o INCome tax RAPLNSE

i2ported in the statament of profit and loss is as follows:

Accoanting proft vefore 1ax7 (Loss) 203.41 258,32
Statutory income wx e L 34.94% 34,94%
] Spense al stalulory meome ok (ils 7108 90.27
Tax effect of amounts which are not deduetible/ (taxable; in caloulating taxable ncome:

Eect of income that s exempt from taxation 6.88 17.4%
Effect of expenses that are not deductible in determining taxable profit (2.03) (3.34)
Movement in 1ax provision relating to prior years (2.71) -
Oihers (67.35) (0.25)
! X oxpense recegnised In Statement of Profit and Loss 8.57 B L

{This epace hag been Intentionaily lefi blank)




Wi/ Gravita Metal inc,

Plot No 2526, SICOP, IND, Area, Kathua 1841072 (J&K) B ERAVITA
Summary of the material aecounting policies and other explanatoty information i
For the period ended March 84, 2025 ‘

{All amounts in Rs, lacs, unless otherwise stated)
Mute 27 - Employee benafits plans

(1) Defined Contribution Plans
Tne Finn makes contribution Lowards employees’ provident fund sand eraployees’ deposit inked mswance scheme for Qualitying eraployees, Under the
sehemes, the Fir s required to contribute a specified percentage of payroll cost, as specified i the rules of the schemes, to these defined contribution
schemes,

%&%‘M;Lt@gmmglm&wmjmmwmto these plans in the Staterent of Profit snd Loss ais under:
Jarticulars

For the year ended For the year ended l
March 31, 2028 *Mareh 31, 2024
Employer's contribution to provident funds 1333 12.84
Lmployer's contribution to employee state insurance 3.08 Lol SR

These plans typically expose the Firm to actuarial risks such as investment rigk, salaty risk. interest rate risk and longevity risk,
Investment Risk - The probability or likelibood of eccurtence of losses relative 1o the expected rehurn on'any particular investroei.
Salary Risk -The present value of defined benefit plan is calculated with the assumption of salary increase rate of plan participants in fulure. Devistion n raic
of increase in salary in fiture for plan participants from the rate of increase in salary used to determine the present value of obligation will have o bearing or

the plan's ability

Interest Risk ~The plan exposes the Firm o the risk of fall in interest rates. A vall in interest rates will result in an Increase in the ultimate cost of providing the
above benefit and will thus resull in an increase in value of the liability.

Longevity Risk -The present value of defined benefit plan liability is calculated by reference to the best estinizde of the moriality of plan participants botl
during and after employraent. An increase in the life expectancy of the plan participants will increase the plans liability.

Recongiliation of opening and closing balances Defined Benefit Obligation

For the year ended March 31, 2025 For the year ended March 31, 2024
Fartioulars s Gratulty buimpansiited Gratully Compensated absences
absences

Change In banefit obligatior i
& Present value of obligation ws at the heginning of the 26,03 8.7 5.45 1.56
year
2. Current service cosi 4.02 1,538 3.08 1.90
3. Interest cost 1.89 0.6 0.40 012
4. Actuarial (gain) / loss (3.46) (1.74) 1788 $5.29
5. Benefits paid (2.24) (0.94) ‘ (1.35) {0.185)
Liability recognized in the financial statement 28,23 i 8,20 ‘ 26.03 8,74
Main actuarial assurnption
Discount rate 6.989% 6.98% 7.25% P
Expected rate of incrense in compensation levels 6.00% 6.00% 6,00% 6.00
Expected average remaining working lives of employses ( 16,83 16.83 17.63 17.63
Average remaining. working lives of employees with 13.75 1375 14.28 14,28
Mortality and Withdrawal (years)
Mortarty rates inclusive of provislon for disability (100% 100% 100% 100% LO0%
of Indian Assured Lives Mortality (IALM) (201.2-2.4),
Attrition at Ages

- Age upto 30 years 3% 3% 3% 3%

- Age from 31 10 44 years 2% 2% 2% - 2%

~Age above 44 yoars 1% 1% 1% 1%

Retirement age (years) 58,00 58.00

58.00

Maturity profile of defined benefit obligation

For the year ended March 41, 2025 “For the year ended March 314, 202

o Gratuity Sompaneaten Gratuity Compensated ghsences
010 1 yoar g 0.77 .67 :
110 2 year 0.30 1.6 041
210 3 year 0,26 B4a 0.29 |
310 4 year 0,19 0.78 026 |
410 5 year 0,43 1,18 0.24 I
510 6 year 0.40 107 0.43 [
G year onwards s8] aned '
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Suinmary of ihe material accounting policies and other explanatory information
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(Al amounts in Rs, faes, unless otherwlse stated)

P GRAVITA

For the year ended March 31, 2028 . For the year ended March 31, 2024
| i Gratuity Gompeneated Gratulty Compensated absences
absences
Costior the period J
L. Current service cost 4,02 353 3.98 1.90
2. Net interest cost 1.89 0.63 0,40 0.12
3. Actuarial loss (3.46) (1.74) - 5.29
fotal amount recoprised in Statement of Profit or Loss 244 0,42 4.38 y i
Re-vieasurements recognised in (ther wotnprehensive
income
Etfect of changes in inancial assumptions 0.67 0.25 0.36 0.14
- Eifest of experience adjusiments (4.1.3) (1.98) 14:20 515
Total re-measurements included It Other| (3.46) (1.74) 41568 5.29
comprehensive Income
Total armount recognised In statement of profit and 5.80 216 (13.47) a2

Sunsitivity analysis of the defined benefit obligation

the significant actuarial assumption for the determination of defined benefit obligations are discount rate and expected salary increase, The sensitivity analysis
below have been determined based on reasonably possible changes of the respective assumptions oceurring at the end of reporting period, while holding all
other gssumptions constant,

For the year ended March 31, 20285 For the year ended March 34, 2024

Particulars GCompensated

£ ) Gratul Compensated absences
b Gy absences ly F
Present value of Obligation at the end of the year v5.23 820 26.03 871
() Impact of the change in discount rots
(i) Iropact due to increase of 0.50% (1.26) (0.47) (1:33) (0.50)
ity npact due (o decrease of D.5H0% 137 0.51 1.48 01585
() Imipact of the change salany increase
() lipact due 1o increass of 0.50% 1.38 0.5 1.46 0.8%
(i) Impact due to de L {h28) {044 {1:25) 0:23)

Note 28 « Financial Instrumente

Financlal assets and Habliites

The accounting classification of each category of tinancial instruments, and their caryin AMOUNMS, are set out below:

T As at As at

RIS e March 31, 2026 March 31, 2024

Financial assets measurad at arortised cost

Loans - . -

Trade receivabios Vi 433,08 198,61

Caash and cash equivadents 8 68,55 5,64

Other bank balances (s} 112.88 115.97

Total finencial assets BLLS5L 320,22

Firancial fiabilities measured of anomised cost

Gorrowings 12 . 847

Trade payables 15 2843 336,85

Other financial liabitities 16 2,153.64 1,179.81
Total financlal abllities 2,182.07 1,624,83

() Carrying amount of the financial assets and labilities designated at amortised cost approximates its fair value.

Faidr values hierarchy 5

The tair value of financial instruments as referred 1o in above note has been classified into three categories depending on the inputs used in the valuation
technigque. The hierarchy gives the highest priority to quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and lowest
priority 1o unohservable inputs (Leve! 2 measurements),

The categotles used sre as follows:

Lavel 12 Quoted prices for identical nstruments In an active rarket;

Level 2: Directly (i.e. as prices) or indirectly (i.e. derived from prices) observable moarket inputs, other than Level 1. inputs; and

Level 3: Inputs which are not based on observable market data (unobservable Inputs). Fair values are determined in whole or in part using & pet asset valye or
valuation model based on assumpiiong that are neither supported by ¢ 3 '

turtient nor are they |
based on available markel data, G i
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W GRAVITA

Mowe 29 - Fluancial Risk Managemeni

The fhm is exposed to vaious financial risks arising fror s underying oper. tions and finance activities. The firm is prmanly exposed 1o marke) sk (.o,
interest rate and foreign curreney risk), 1o ciedit risk and linuidity risk. The firm's Corporate Treasiny function plays the vole o monitoting financial ris
from business operations ard finanging axztj\riti(z::,

WRarnising

Finaneial risk management within the firm is governed by policies and guidaines approved by the senior management and Partaors. These policies ane
guidalines cover interest rate risk, credit tisk and houaidtity risk. Tiem policies ana guidelines also cover areas such as cash mansgeraent, investment of excess
funds and the raising of short anel i igtermi debt. Compliance with the policies and guidelines is managed by the Corporate 1 reasury function within the firm
Reoview of the financial risk is done on monibly basis by the Partners and on quarterly basis by the Partners. The objentive of financial risk M3BNBEEIOENT 15 10
contain, where deemed appropriate, exposures on nei basis to the various types of financial risks meniioned above in o:der te limit any negative impact on the
firn's results and financiar position, !

naeccrdance with #g financial dek policies, the fumm oanages its market sk exposures by using speciiic ype of finsncial instrciments duly approved by the
Parthers as and when deemad appropniate. s the firm's policy and practice neither to enter into denvative transactions (or speculative pupose, nor for oy
purpose snrelated to the underlying business, The Partners » Seniors Managecient reviews and approves policies for nanaging each of the above rig

(&} Murket risk

fvtariset risk is the 1isk that the faic value of future cash flows of @ financial instrument will fluciuate becouse of Changes in matkel prices, Markel nsk coingrises
three types of risic interest rate risk, foreign currency risk and other price risk, such as equity price rislkc and commodity sk, Ninancial instrments afront
market risk includes loans and borrowings: deposits, Investments and derivative financial instruments,

ey

{I) Farelgn Currency Risk Management
As the firm s not deating in foreign currency therefore, there are no foreign curreney risk exist

(il) Interest Rate Risk Managemsn

Interest rate risk arlses from movemens in interest ratey which could have effeets on the firm's net income or financim position, Changes in interest raies
sause variations in interest income and expenses resulting frorm interest-bearing assets and liabilivies. The ‘s EXPOBUIe (G e fsk of changes i marion
INFBrest mtes relates prirvnanty 16 the Him's tongterm dubt obligations with floating inerest rates,

lrvores? rat risk 24posurs
Hetow is the averal exposure of the Compary ) inter

B S
) 31,2024

Particuiars

Variabie iate borowing
| Fixed rate borrgvang

e ORI DOTTOWINES |

Bensitivity
Belew Is the sensitivity of RIVHE ot loss Lo changes in Interest rates,

Patticulars

Intereat rate - decranse by 100 basis points (100 bps)*

¥ halding all other vanable constant

() Sredit risk management 4

Credit 1'sk is the i that connterparty will not meet its obligations under @ tinansial insttument or customer contract, leading to a financial 0ss, The firn is
exoosed 10 eredit 1isk from its operating activities wrimarily trade recejvables) and from its finanemg activities, including deposits with benks and finencial
instiwtions, foreipn exchange transactions med offier financial instruments. 10 manage lrade receivables, the firm periodically ase
of customers, taking ivfo aeounit tia finencial conditions, economic trends, analysis of historival bac debts and aging of such receivablos,

Credit visk from balences with tanks and financial institutions is managed by the firm's freaswry department i, sccordance witi the firn's policy.

Balancus with banka wers niat past due ot impaired as at the year end. In wiher finencial assets that am not past dues ang not impaied, there vero no
Indication of default 1 repayment as at the year end,

506 the financiasl relabilty

Ihe age analysis of wrade receivables a5 of the balance sneey date have been considerad from the due date 4 dintlosed below:

Particulars As at | "

|
s CMarehisl, 2025 | March 31,2024 |
AMOUNT 7, ot Ue 43108 | 138,671 |
Betwoon ane w six monih avergue ?
Greator than six manth overdue i

1O 61
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Surnary of e meterial sccouniing policies ang other explanatory intormation
tnarens poriod anded Mareh 21, 2008

A amounis 1y R\, lans, unless otherwise statsg:

oy Liuntity risk management

O GRAVITA

Frawnonty vish s the nisk that the firm will encounter dfticulty in ralsing funds to meel commitments associated withi financial nstroments that arg setled by

delvenag cash or another finansl

asset Lauidity dak miy result from an inabifity 1o sell # financial asser quickly at einse 10 its fair value.

the fira has an established liguidity risk management framework for managing its short term, medium term and long term funding and houidity management

reguirementa. The fism's exposure to liquidity risk arises primarily frorm mismatehes of the maturities of financial assets and liabilities. The firm manages the
Pty sk by maintaining adequate funds in cash and cash equivalents. The firm also has adequate credit facilities agreed with hanks to ensure that there is

suflicient cash o meet all its normal operating cormmitments in a timely and cost-effective rmanner,

Particuiars

A ut
WMarch 81, 2026

As at
March 31, 2024

Total committed working capitat limits from Banks

Ltiized working capital limit
!:!n.t_{tl.l‘l;@-:gi working capital limit

() Matuatiies of Tnancial labilitles

fhe tanles below anaiyse the Firm's financist iabilthes inls relevant matutity groupings based on thelr contraciual maturities. The araount disclosed in the table

e oonlawtus! undiseountad cash flow

SLontractual maturiiies of financlal fabilities

}("uriltml‘n‘l 8 Less thao L year 1-5 yoar More than b years Total
As at March 34, 202% B
Non-derivatives
Non-corrent borrowing
Short term bormwings ® 4 g e
srade payalbto 2BAD . 2843
Qe finantiod liahifites ] 2,183.64 s P 2,183.64
Totalf 2,182.07 . el 2,182.07
LG & Rraret 34, 2004
Loansderivatives
o crrrest horrowing 6.93 8,93
Bt tern borrewindgs 124 1.24
(itade payabls 336,85 B36.85
{other finsncial abilites i S e 79,81 i R ER—— e D798,
s : . otal) 1,517.90 6.03 O] S 7.1

hingd Gurrent matinities of non-current borrowings along with estimates fuiure interest. obligation

(This space has been ntantionaily [efi blank:
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Suramasy of tha matatlal asgounting polleies and other explinatory itnrmation

For the parlad ended March 31, 2025

(Al amounts in RBs. 160g, unless othisrwise stited)

Note 30 - Related party disclosiures under Ing-AS - 24 *Related Parey Disclosures”
{) Name of rolated partles and nature of reloted party relationship

{a) Partrivrs

Particulars T : Rartner share In Gravita Metal inc
March 34, 2028 March 31, 2024

Gravita India Limated
Gravita Infote i Limited

HEOHG
.00

b) Eutlitles over which Key Manageriel Porsonnel and / or thelr relatives oxorcise slgnificant influence:

Gravita infotech
Recyeling Infotech LLP

(1) Dutall of atlon and bal dng with rolated parties
Transactions with relatod partios |

Partizulars For the year entled for the year enided
/ ) PMarch 31, 2028 tMarch 31, 2024

Sulos
Pattagr
Gravits India Limied Vi 402,69 2246

Pufchasas
Pettnar
Gravita houfis Limitad 65,63 5125

satance Qutstanding
Grawvita foelia Limilted
Trade Payable {on behait of the Company) 1.639.72 6,508,954
Qther Contractual payable ty ivlated particy 1.531.72 223.62
Suntry Craditors RP .
Trade Receivable-Re 42.92

Gravits Infotech imRed
Contractual Payable to P 4181 103,48

Profit distiibution
Pariner
Gravita Indix Limiten 18123 22452
Gravita Infotech Limitan 9.85 11.82

apenses relmbutsen
Pariner
Gravity Ingia Limited o L e 5 1.34

Capltal Bnloneos (Fixed Capltal) SR R

Rariper P
Gravita lrdin Limited Q500 95,00

l..Grdta fafotech Limied 111 (- 200

Mote 34« The figures of the previous year have been refrauped/ melassed o make them comparable vith those of eurrent year whereves considered

Nate 82 « (her statutory Information
() Certah, arnounts that are required to bie diselosed and do net appedr due 10 rounding-off are expressed as 0007,
() The Firvn has aos been declared as ‘wilitul gefaulter by any bank or fiancisl institution,

(i} The Firm has not raded or investatd i crypto currency ot virtual currenvy during the current and the preceding financial year,

tiv) The Firm dans et have any trangactions with eampanies siouek off under section 248 of the Companies ACL 2013 or section HBO of the Companins Act,
1656,

(V) The Firm does net ave any sueh transaction which is not recorded i the books of accennts that has besn surrendersd of disclosed as neome dunng the
warrent and preceding year i the tax asseasments under the eometax Act, 1961 (such as, search or stvey or sny other relevant provisions of the Income tax
Act, 1961),

Inteems of aur report attashed.

For R Soganl & Assoclates fr confirmation of the facts

Chartered Ac(munmn,ts';f"& AS \3‘;\ - For Gravita Motal Ine,
Firm's Roglmvﬂneyﬂl(‘ﬂ‘g‘,iiwsﬁc‘..f /
(Y o s /
E (i .;
X - f P
|
¢

Mgl Brallion s
DIN: 05332393
Whole Time Dlrestor
H CED of Partner Company
Gravita India Limited

Bharnt Sonldiye
Partner

Membership No: 403023

Plage: Jatpur Place: Jaipur
Data s 29 Apeil, 20285 Date 2 29 April, 2025
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