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NET PROFIT/(LOSS) BEFORETAX -

NET PROFIT/(LOSS) AFTERTAX 159,92835 - e

} INET CASHFLOW FROM OPERATING ACTVIES - ..+ (21,169.00) e e (8.00)

CSHARECAPITAL 436300 Lo o 31436300 0

e o

Pra Wiy RN R

{
,
{
A
4

Anndal Rgbb’n zng.;:' &




%‘-‘ GRAVITA

e GHANA UMITED
FINANCIAL STATEMENTS :
FORTHEY NDED 31 MA (
o REPORT OF THE BOARD OF DIRECTORS
Financial Statements
*Jﬁ The Directors have the pleasure in submitting to the members of the company, the audited financial statement for the year ended 31 March, 2023,
R Principal Activiti !
@I There was no change Inthe Object of the company. !
] ’
-fjl at i Res ifitl
@:’l The directors are responsible for preparing the financial statements for each financial year. The statements give a true and fair view of the statd of affa. s of the
company at the end of the financial year and of the Trading & profit and Joss ef the company for that year. !
b ¢
il in preparing those financial statements, the directors are required to :
oy » Select suitable accounting policies and then apply them consistently,
« Make judgments and estimates that are reasonable and prudent. ‘ i
i - State whether the applicable accounting standards bave been followed. i
= !
2 < Prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will continue in businjess.
e :
. The directors are responsible for ensuring that the company keeps accounting records which disclose with reasonable accuracy the financial po;itlon of the
‘1’7], company and wiich enables them 1o ensure that the financial statements complies with the Companies Act 2019 (Act 992) . They are responsible for taking
\ Z such steps as reasonably open to them to safeguard the assets of the company and to prevent and detect fraud and other irregularities, i
e {[Amount in GHS)
\.\_] The Financial Results of Company are set as follows i
= The Net Profit/(Loss) for the year before Taxation i 188,151.00
A From which is deducted taxation and Levies 28,222.65
'< Giving a Net profit/(Loss) after taxation i 159,928.35
zj Dividend dectared i
= Forward on the Income Surplus Account ] 600,173.07
/: Leaving & balance on the imcome surplus account of 760,101.42

Dividend
The Directors do not recommend the payment of dividend for the Year ended 31 March, 2023.

7
< Auditors

In accordance with Section 139(5) of the Companies Act 2010 (Art:987) the auditors, Masers Parkar Allotey Consult will continue in office as ax@itors ¢ the
company. .

On Behall of Directors < C\»/ B

o) ~ (‘
(Director) %{4} %a ™ {Director)

Dated: 12 April 2023 Page no. 4
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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF GRAVITA GHANA LTD ON THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 315" MARCH 2023.

OPINION

We have audited the financial statements of Gravita Ghana Limited for the year ended 31* March 2023,

which comprise the statement of comprehensrve mcome the statement of financial position, the cash
flow Statement, and the. statement of changes in eqwty as well as related notes to the financial
statements, including significant accounting pohcres set out on pages 11 to 16.
In our opinion, the accompanylng flnanual statements present fairly, in all material respects, the financial
position of the Gravita Ghana Limited as at 31St March 2023, and its financial performance and cash flows
for the year ended in accordance with Internatlonal Frnancral Reporting Standards (IFRS) and in a manner
required by the Companies Act 2019 (Act 992). .

/
(

Basis of Opinion PR 0 B e ' ( e
We conducted our audit i in accordance with lnternatlonal Standards on Auditing (ISA). Our responmbrhtres )
under those standards are further described in the Audltor's Responsibilities for the Audit of Fmancralv
Statements sectlon of our report. S fih s
Weare, mdependent of Gravita Ghana Limited in accordance with the International Ethlcs Standards Board
for Accountants’ Code of Ethics for Professional Accountants (IESBA Code), and we have fulfn"ed our other
ethical responsnbllltles in accordance with’ the IESBA Code. We believe that the audit evidence we have

obtalned is sufficient and approprlate to provide a basrs for our opmron. A,

Responsibilities of the Board of Directors for the Fmancral StatemeFts B 1 .k\) '

The Directors are responsible for the preparation and fair pre/sentatlon of the financial statements in
accordance with IFRSs and in the manner required by the Compames Act 2019, (Act 992), and for such
internal controls as Directors determine necessary to enable the p)reparatlon of financial statements that
are free from material misstatements, whether! due to fraud or error. In preparing the financial
statements, the Directors are responsible for assessing the company’s ability to continue as a going
concern, disclosing, as applicable, matters relatmg to going concern and issuing the going-concern basis

of accounting. The Directors are responsible for overseeing the company’s financial reporting process.

]
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“ Audutor’s Responsrbllntles for the Audlt of the Financlal Statements

our ob)ectnves are to obtaln reasonable assurance about whether the financial statements as a whole are ;
free from materlal mrsstatements, whether due to fraud or-error, and to issue an. auditor’s report that
includes our oplnion Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with ISAS wlll always detect fraud or error and are considered material if,
.ndlwdually orin aggregate, they could reasonably be expected to mfluence the economic decrsions of
_users taken on the basis of these financial statements l ‘
As part of an audit in accordance wuth lSAs we exercuse professnonal Judgment and mamtann professlonal
skepticism throughout the audit, SRR s R : ;
Identify and assess the risk of material mlsstatement of the fmancval statements, whether due to fraud or
“error, design and perform audit. procedures reSponslve to those risk, and obtained audit evidence that is
. sufficient and appropnate to provnde a’ basis for our oplnlon The risk of not detectmg material
misstatement resulting from fraud is hrgher than for one resultmg from error, as fraud may involve
collusion, forgery, i mtentuonal omissions, mlsrepresentatlons, or overrlde of internal controls
We are also: :

o Obtam an understandlng of mternal controls relevant to the audlt in order to design audit
’procedures that are appropnate in’ the curcumstances but not for the purpose of expressing an
. opinion on the effectlveness of the company sinternal control ;

e  Evaluate the approprlateness of accountmg pol|C|es used and the reasonableness of accountlng ,
estimates and related dlsclosures made by the Directors. ' At
¢ Conclude on the appropnateness of the D|rectors use of the going- concern basis of accountmg :
- and, based on the audit ev1dence obtalned whether a materlal uncertalnty exists related to
. .. events of condltlons that. may cast srgmflcant ‘doubt on the’ company’s ability to continue as a
: going concern.’ If we conclude that:a matenal uncertainty exists, we are required to draw
.attention in our audltor’s report to the related disclosures in the financial statements or, if such
~disclosures are lnadequate to mod|fy our oplmon Our conclusions are based on the audit
evrdence obtained up to the date of our audltor's report However future events or condmons

'may cause the company to cease to contlnue as a gomg concern :

'_ Evaluate the overall presentatlon, structure and content of the fmanclal statements mcludmg
: _'_the dlsclosures and whether the flnanc1al statements present the underlymg transactions and
events in a manner that achleve fair presentatuon We communlcate with the Directors

o : regardmg, among other matters, the: planned scope and tlmmg ofthe audit and significant audit -
: fmdmgs mcludlng any 5|gmf|cant defncnenc:es in mternal control that we |dentlf|ed durlng our

; audlt

o V‘Provnde the Dlrectors wuth a statement that we. have complled w1th relevant ethlca!
. qunrements regardmg mdependence, and to communicate with them all relatlonshlps and
other matters. that may: reasonably be thought to bear on our mdependence and where

appllcable related safeguard

Page no.'6



From the matters commumcated wnth the D|rectors we determme those matters that were of most
s|gn|f|cance in the audrt of the fmancnal statements of the current year and are- therefore key audit
‘matters. We descnbe those matters in our audltor’s report unless law or regulation precludes public
drsclosure about the matter or when, in extreme rare curcumstances, we determlne thata matter- should
: not be commumcated in our report because, the adverse consequences of domg so would reasonably be
expected to overwelgh the beneflts of such communlcatlon ‘ :

e

Report ‘o'n‘Other._Leg_a.l and R?g“|at"?fr_vt.3e°!“"fe@eﬂt$,

' ‘-.The Companles Act 2019 (Act 992) requrres that in carrymg out our audlt we consrder and report to you
on the followmg matters We conflrm that : ' :

; L" L) ; 4We have obtalned all the |nformat|on and explanatlons WhICh to the best of our knowledge and :
i _'behef were necessary for the purpose of our audlt St :
' f o In our oplmon proper books of accounts have been kept by the company 'S0 far as appears from :
. our examlnatron of those books and fmally, i Z_~ i G o
: "‘\lf ° vThe Statement of Fmancral Posrtlon and lncome Statements Account of the company are in
agreement wrth the books of accounts e : ;

; red Account nts

Th
Tema, Ghana. .
= Emmanuel Parker Allotey e
Practlsmg Certlflcate No. ICAG/ P/ 1157
Date' 12 04 2023 RV

House, i
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The accompanying notes form an integral part of these financial statements.

%\ GRAVITA
p’ GHANA IMITED
BALANCE SHEET
AS AT 31 MARCH 2023
{Amonnt In LKY)
Ason
Not
- 31.03.2023
NON-CURRENT ASSETS (A)
Property, Plant & Equipement ~
Deffered Expenditure
CURRENT ASSETS (B}
inventorles -
Accounts Regelvable A 1,571,828.68
‘Cash & Bank Balanzes 5 26,990.07
1,508,818.75
TOTAL ASSETS 1,598,818.75
CURRENT LIABILITIES
Accounts Payable 6 524,354.65
WORKING CAPITAL 1,074,464.10
NET ASSETS 1,074,464.10
REPRESENTED BY:
Stated capital 7 314,363.00
tncome Surplus 760,101.42
TOTAL 1,074,464.42

As on
3 .03.2022

1,3€.3,364.00
43,159.07
1,408,5:13.07

1,408,525.07

493,987.00
914,536.07
914,536.07
314,3632.00
600,173.07

914,536.07
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-

TRADING AND PROFIT & LOSS ACCOUNT -

\

\ ~ Notes
TURNOVER
LESS: COST OF OPERATIONS
GROSS MARGIN
OTHERINCOME . - ' '8

SELUNG, AND GENERAL & ADMIN. EXPE' 10

FINANCIALEXPENSES e PO

NET PROFITI (I.OSS) BEFORE TAX

TAXATION

-

NET PROFIT/ (LOSS) / AFTER TAX TRANSFRRED TO

INCOME SURPLUS ACCOUNT

STATEMENT OF CHANGES IN EQUITY

BALANCE lst APRIL (o
NET PROFITI(LOSS) FOR THE YEAR

_ (Amount msusl : : {Amount in GHS)

0 '¢  Forthe yuundcd 31.03. 2023 For the year ended 31.03.2022
197,151.00 423,362.00

. 197,152.00 423,362.00

.9,000.00 3,065.00

ELg T " 188,151.00 420,297.00
e 28,222.65 - 63,044.00
W | 159,928.35 357,253.00
STATED " INCOME SURPLUS INCOME SURPLUS
W CAPITAL & O 2003 2022
314363 .  600,173.07 242,920.07
] i 189,978.38 357,253.00
374363 ' ~760,10L.42 £60,173.07

. Pageno.9
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%} GRAVITA
L) GHANA LUIMITE

CASH FLOW SATEMENT -~ .,

RECONCILIATION OF OPERATING PROFIT TO

W

Net Profit as per accounts

Depreciation & Loss on Assets sold

(Increase)/Decrease In stock -

(Increase)/Decrease in accounts receivable '

Increase/(Decrease) in accounts payable
_Depreciation on Assets sold

Deferred Expenditure .

Loss/(Profit) on Discard of fixed asset

Net Cash Inflow from Opentlons

Net Cash Flow from Operating Activities .

INVESTING ACTIVITIES "
Acquistion of Fixed Assets_
Discard of Fued Assest :

Net Cash Flow prov:ded/used from Investing Activuties

FINANCING ACTIVII!E

Proceed from Deposit for shares '
Dividend Paid

Increase/Decrease In Loan g
Net Cash Flow from Operating Activities

 Net Cash Flow

ANALYSIS OF CHANGES IN
CASH & CASH EQUIVLENTS

Cash at beginning year
CashonHand
Bank Balances

Cash At the end of year
Cashon Hand
Bank Balances

- (Amount In GHS)
For the year ended 31.03.2023

159,928.35

(211,464.68)
30,367.65

- (21,169.00)

" (21,169.00)

" {21,169.00)

(21,169.00)

'4315900‘

18, 131 00

30,028.00

26,990.00
'18,131.00
8,859.00

{Amount in GHS)
For the year ended 31.03.2022

357,253.00

-

(471,911.00)
114,650.00

(8.00)

(8.00)

22,532.00
22,532.00

22,524.00
22,524.00

25,635.00
17,196.00
8,439.00

48,159.00
18,131.00
30,028.00

Page no. 10




% RAVITA
'uHANAUMﬂID -

FOR THE YEAR ENDED 31 MARCH 2023

a) gg;l; Q\‘ f Al Ag‘ ;gungl-ng

)

Non Current assets are stated at cost less accumulated deprecratron

'C)_sm_et_p_n.

'Depreclatlon has been charged ona stralght llne basls and at rates calculated to reduce the assets value to nil at the expiration of their useful commercial

" The rates applrcable are as follows
* Motor Vehicle
. Factory Building :
5 Furniture & Fittings
Plant & Machinery
.= Office Equipment

d) goc .
Stocks are valued at Iower of cost and net reallzable value

) Acc unts recelvabl

Accounts recelvable are stated after maklng provrslon for d

NOTES romvrms PART OF THE FINANCIAL STATEMENTS':.

‘l‘hese accounts have been prépared Under the hlstorlcal cost conventlon and the Ghana accountlng standards

jebits that are n‘ot'rec'ovverable.

20%
5%
25%
120%
25%

Page no. 11
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%} GRAVITA

NOTES TO THE FINAN CIAI.

el i

particulars

‘ Ravaaterlal |

Finished Goods :

"By Products
 Work In Process

Consumables
stock In Translt
store & spares
stock In Trade R
Total B

4, ACCOUNTS RECEIVABLE |
Partlcrularvs'v

-Trade Debtors
Prepayments

- Security Deposits- Ghana Telecom Commumcatlon 7
 Advance for Raw Material & Expenses £
‘.Loan & Advarice to Emplbyees

Advance to Ghana Revenue Authonty for Tax
‘Total

5. CASH AND BANK BALANCES

Partieulars f

'-Cash on Hand

Bank balances
Total

6. ACCOUNTS PAYABLE
Particulars :

' frade Payables

- - Outstanding Liabilities

' Provision for audit Fees
‘Provision for Taxation

 Total .

~“|Amount in GHS)

As at
' 31.03.2023

{Amount in GHS)

CiitAsat,
31.03.2023

1,571,828.68

1,571,828.68 -

(Amount in GHS)
As at
31.03.2023

18,131.00
8,859.00
26,990.00

" {Amount in GHS)

As at
31.03.2023

479,132.00

17,000.00

28,222.65 .

. 524,354.65

Page no. 12

1,360,364.00

As at
31.03.2022

_Asat
31.03.2022

1,360,364.00

Asat
31.03.2022

. 18,131.00
30,028.00
'~ 48,159.00

As at
31.03.2022

268,685.00
154,258.00
8,000.00
63,044.00

493,987.00



CAUGRAVITA LT e e e e B

'NOTESTOTHEFINANCIAL - e
7. STATED CAPITAL . i .
ik % . . ‘ -I e ‘V(AmoqntllnGHS) ¢ i : S
Partkulars -‘ LI PRy Qe <0 e i i - e As at ‘ : - At ‘.'-"A"‘f!v
v ’ ‘ ' ' : 31.03.2023 - n0202

. Authorized Shargs of ﬁolpar vglue

©520,000.00 Gt 52000000

fssued Sh‘éres i

314,363.00 il 314,363.00

" Proceeds L Proceeds
(GHS) it " (GHS)

?rocre-e}js"of.lssu’e' for Cash ". 314,363.00 ; 314,363.00

There is no unpaid Liability on any shares and there a_rei'n'o sriar'_es-.ln treasury.

v

.8.OTHER INCOME - .
2 2 (Amoqnt in GHS) e ;
01.04.221031.03.23 . 01.08.21t031.03.22

' ,Fart_iculafs i

Exchange_Gaiﬁ.
Other Income

Interest received US$ account ‘
Interest received Others( Net of Tax)

Miscellenous Incomes

- 197,151.00

" 197,151.00

423,362.00

423,362.00

Page no. 13




Particﬁla’rs
‘ opening Stock
WOrk ln—Progress
‘Finished Goods

Stock in Trade .
Total Openlng Stock (A)

‘ Add- Direct 6.oeréthna-l.Costs , -
‘Dcrect Materlal Consumed (annex "A")ﬂ
'Consumptlon of Consumables (nnnex "B")

Purchase of Stock in—Trade (Traded Goods)
: : Direct Labour - S

: néﬁairo Méjntenance ition & P&M'";‘

Ry Rem ,

‘Ofthér Manufactring eioensos ;
: Cont.'ain‘or. bésn'age Charges

2 Depredanon on P&M

Total D:rect Operatnonal Cost (8)

‘ ; Total Overhead Cost (A+B)

. Less:- Stocks - 31 March ;
: work in- Progress :

Finished Goods .~

StockinTrade :

_V

Cost of Operation

NOTES TO THE FINANCIAL STATEMENTS

" (Amount in GHS)’

01.04.22 t0 31.03.23

01.04.211031.03.22

_ PageNo.18




b éRAVITA" -

V/; mum!n Saan

B T ——

_ ather mterest

Salaries & Wages (- Bonus & Leave Encashment)
Staff Welfare

Travelling & Conveyance ( Local)

Motar Vehicle Running Expenses

Printing & Stationery & Postage -

‘Legal & Profess'ional Fees

Audit Fees ;
Electricity & Water -,

Rent (Guest House BN

“Guest House Expenses

Repalr & Maintenance other than P&M :

‘Insurance, Expenses :

Business Promotion -

Advertising and sales’ promotion 3 ; : g
Written oﬁ/provlsuon tor. doubttul trade recerables, |oans and advances ;
Miss Balance W/O ° : : N :

Fee & Subscripton "

Duties & Penalties . - ."-.

Rebate.& Discount - :

Loss on Discard of leed Assets
Deprematlon Others thanP & M-
Telephone & Communication ..
Foreign Travelling Expenses -

* Security Expenses- Guest -

Selling & Dlstnbutlon Expenses
Power & Fuel - o
Other Mlscellenous Exp

e TOTAL .

11. FINANCIAL EXPENSES °

Particula'r';s. S

Bank Charges
Interest on Loan

TOTAL %

(Amount In GHS)
01.04. 221031.03.23

" (Amount in GHS)

- 01.04.22 to 31.03.23

01.04.211031.03.22

 14,935.00)

[T S |

 01.0421t031.03.22

pPageno. 15




(Amoum in GHS)
01 04 22 to 31.03. 23

pe"ning Stock
dd Purchase (Includlng Fre]ght & Import Exp)

' (Amount inGHS)
©01.04.221031.03.23
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