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INDEPENDENT AUDITOR’S REPORT
To

The Members of
GRAVITA INFOTECH LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of GRAVITA INFOTECH
LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2024, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flow for the year ended on that date and notes
to the financial statements, including a summary of material accounting policies and other

explanatory information (hereinafter referred to as the “Standalone Financial Statements”.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Standalone Financial Statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under Section133 of the
Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2016 as
amended (“IND AS”) and other accounting principles generally accepted in India of the state of
affairs of the Company as at March 31,2024, its Loss including other comprehensive income,

changes in equity and its cash flows for the year ended on that date.

Basis for Opinion-

We conducted our audit of Standalone Financial Statements in accordance with the Standards
on Auditing (SA’s) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Standalone Financial St'atements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the Standalone Financial

statements.
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Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does not include

the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not

express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to
read the other information identified above when it becomes available and, in doing so,
consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially

misstated.

When we read the Annual Report, if we conclude that there is a material misstatement

therein, we are required to communicate the matter to those charged with governance.

On audit report date, we have nothing to report in this regard, because the annual report is

expected to be made available to us after the date of this auditor’s report.

Responsibilities of Management and Those Chnrged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone Financial
Statements that give a true and fair view of the financial position, financial performance of the
Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (IND AS) specified in Companies (Indian Accounting Standard) Rules,
2016 (as amended) under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal

financial controls, that were operating effectively for ensuring the accuracy and completeness of the
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accounting records, relevant to the preparation and presentation of the Standalone Financial
Statement that give a true and fair view and are free from material misstatement, whether due to

fraud or error.

In preparing the Standalone Financial Statements, management and board of directors is
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so.

The Company’s Board of Directors are also responsible for overseeing the Company’s financial

reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken

on the basis of these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference to Standalone Financial

Statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
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accounting estimates and related disclosures made by the management.

*  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Standalone
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going

concerrn.

¢ Evaluate the overall presentation, structure and content of the Standalone Financial
Statements represent the underlying transactions and events in a manner that achieves fair

presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in

the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies

in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 ofthe Companies Act 2013 we give
in the Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order to the

extent applicable,
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As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept bythe Company

so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report

are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards (IND AS) specified in Companies (Indian Accounting Standard) Rules, 2016 (as
amended) under section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31t March, 2024
talkken on record by the Board of Directors, none of the director is disqualified as on 315t March

2024 from being appointed as a director in terms of Section164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

“Annexure B”

g) In our opinion and to the best of our information and according to the explanation given to
us the remuneration paid by the Company to its directors during the year is in accordance

with the provisions of Section 197 read with Schedule V to the Act.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of

our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial

position.

ii. The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses.
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iii.There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

iv.(a) The Management has represented that, to the best of it’s knowledge and belief, other
than as disclosed in the notes to the accounts, no funds (which are material either
individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company
to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any

guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of it’s knowledge and belief, other
than as disclosed in the notes to accounts, no funds (which are material either individually
or in the aggregate) have been received by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on

behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that has been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and

(b) above, contain any material misstatement.

v. The company has not declared or paid any dividend during the year and has not proposed

final dividend during the year.

vi. Based on our examination which included test checks, the company has used accounting
software for maintaining its books of account for the financial year ended 31st March 2024
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during

the course of our audit we did not come across any instance of audit trail feature being
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As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April

1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on

preservation of audit trail as per the statutory requirements for record retention is not

applicable for the financial year ended March 31, 2024.

Place: Jaipur
Date: 29-04-2024

UDIN:244030BKBMPD5225

For R Sogani & Associates
Chartered Accountants

FRN: 55C

\a JAIPUR \ /.ol
(Bharat Sonkhéy.al .V

Partner

Membership No.: 403023
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ANNEXURE - A REFERRED TO IN THE INDEPENDENT AUDITOR'S
REPORT ON THE STANDALONE FINANCIAL STATEMETNS OF
GRAVITA INFOTECH LIMITED FOR THE YEAR ENDING 31st MARCH,
2024

As required by the Companies (Auditor's report) Order, 2020 issued by the Central
Government of India in terms of section 143(11) of the Companies Act, 2013 we report

that:

i. In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a) (A) The Company is maintaining records of Property, Plant and Equipment
showing full particulars, including quantitative details of Property, Plant

and Equipment.

(B) The Company is maintaining records showing full particulars of intangible

assets.

(b) The Company has a program of physical verification of Property, Plant and
Equipment so to cover all the assets once in a year which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its
assets. Pursuant to the program, certain Property, Plant and Equipment were
due for verification during the year and were physically verified by the
Management during the year. According to the information and explanations

given to us, no material discrepancies were noticed on such verification.

(c) Based on our examination of the property tax receipts and lease agreement for
land on which building is constructed, registered sale deed / transfer deed /
conveyance deed provided to us, we report that, the title in respect of self-
constructed buildings and title deeds of all other immovable properties (other
than properties where the company is the lessee and the lease agreements are
duly executed in favour of the lessee), disclosed in the financial statements
included under Property, Plant and Equipmentare held in the name of the
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Company as at the balance sheet date.

(d) The Company has not revalued any of its Property, Plant and Equipment
(including right-of-use assets) and intangible assets during the year. Hence
reporting under clause 3(i)(d) of the Order is not applicable.

(e) No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2024 for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules
made thereunder.

ii. (@) The Company does not have any inventory and hence reporting under Clause

3(ii)(a) of the Order is not applicable.

(b) The Company has not been sanctioned working capital limits at any point of
time during the year from banks or financial institutions on the basis of
security of current assets. Hence reporting under Clause 3(ii)(b) of the Order
not applicable.

iii. During the year, Company has not made any investments in, or provided any
guarantee or security or granted any loans and advances in the nature of loans,
secured or unsecured to the companies, firms, Limited Liability Partnerships or
any other parties and hence reporting under Clause 3(iii) (a), (b), (c), (d), (e) and (f)
of the Order not applicable.

iv. The Company has not made any investments or granted loans or provided
guarantees and securities during the year and hence reporting under Clause 3(iv)
of the Order is not applicable.

V. The Company has not accepted any deposits or amounts which are deemed to be

deposits. Hence, reporting under clause 3(v) of the Order is not applicable.
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Vi. The maintenance of cost records has not been specified by the Central Government
under subsection (1) of section 148 of the Companies Act, 2013 for the period under
review. Hence, reporting under clause 3(vi) of the Order is not applicable to the

Company.

vii. In respect of statutory dues:
(a) In our opinion, the Company has generally been regular in depositing
undisputed statutory dues including Goods and Services tax, Provident Fund,
Employees' State Insurance, Income Tax, Sales Tax, Service Tax, duty of
Custom, duty of Excise, Value Added Tax, Cess and other material statutory

dues applicable to it with appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Services
tax, Provident Fund, Employees' State Insurance, Income Tax, Sales Tax,
Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and other
material statutory in arrears as at March 31, 2024 for a period of more than six

months from the date they became payable.

(b) According to the information and explainations given to us, there are no
statutory dues referred to in sub-clause (a) which have not been deposited by

the Company on account of any dispute.

Viil. There were no transactions relating to previously unrecorded income that have
been surrendered or disclosed as income during the year in the tax assessments

under the Income Tax Act, 1961 (43 of 1961).

ix. The company has not taken any loans or other borrowings from any lender. Hence

reporting under clause 3(ix) (a), (b), (c), (d), (e) and (f) of the Order is not applicable.

X. (a) The Company has not raised moneys by way of initial public offer or further
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public offer (including debt instruments) during the year and hence, reporting

under clause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or
optionally convertible) and hence, reporting under clause 3(x)(b) of the Order is
not applicable.

Xi. (a) According to the information and explanations given to us, no material fraud
by the Company or fraud on the Company has been noticed or reported

during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the
year and upto the date of this report.

(c) Whistler Blower Mechanism is not applicable to company as per section 177
read with rule 7 of Companies Rule 2014. Hence, reporting under clause

3(xi)(c) of Order is not applicable.

xii. The Company is not a Nidhi Company and hence, reporting under clause 3(xii) of

the Order is not applicable.

xiii. In our opinion, the Company is in compliance with Section 177 and 188 of the
Companies Act, 2013 with respect to the applicable transactions with the related
parties and the details of related party transactions have been disclosed in the

financial statements as required by the applicable accounting standards.

xiv. The Company is not required to have internal audit system as per section 138 of
Company Act, 2013. Hence, reporting under clause 3(xiv) of the Order is not

applicable.
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xv. In our opinion the Company has not entered into any non-cash transactions with
its Directors or persons connected with its directors and hence, provisions of section

192 of the Companies Act, 2013 are not applicable to the Company.

xvi. The Company is not required to be registered under section 45-IA of the Reserve

Bank of India Act, 1934 and hence, reporting under clause 3(xvi) of the Order is not

applicable.

xvii. The Company has incurred cash losses of Rs. 11.01 lacs during the current
financial year covered by our audit and of Rs. 40.91 lacs in the immediately

preceding financial year.

xviii. There has not been any resignation of the statutory auditors during the year, hence

reporting under Clause(xviii) of the order is not applicable.

xix. On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainity exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date.
We, however, state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by

the Company as and when they fall due.
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xx. The provisions of Section 135 are not applicable to the company. Hence, reporting

under clause 3(xx)(a), (b) of the Order is not applicable for the year.

Place: Jaipur For R Sogani & Associates
Date: 29-04-2024 Chartered Accountants

UDIN:244030BKBMPD5225

Partner
Membership No.: 403023
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ANNEXURE - B REFERRED TO THE INDEPENDENT AUDITOR'S
REPORT ON THE STANDALONE FINANCIAL STATEMENTS OF
GRAVITA INFOTECH LIMITED FOR THE YEAR ENDED 31st MARCH,
2024.

Report on the Internal Financial Controls under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
GRAVITA INFOTECH LIMITED (“the Company”) as of March 31, 2024 in
conjunction with our audit of the Standalone Financial Statements of the

Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and
maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India(ICAI).

These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business including
adherence to respective Company's policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records and timely preparation of reliable

financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial

controls over financial reporting based on our audit. We conducted our audit
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in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing
issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act 2013 tothe extent applicable to an audit of internal financial
controls with reference to Standalone Financial Statements Those Standards
and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to Standalone Financial
Statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about
the adequacy of the internal financial controls system over financial
reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting assessing the risk that a
material weakness exists and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment including the
assessment of the risks of material misstatement of the financial

statements whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company's internal
financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of Standalone Financial Statements for external
purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those

policies and procedures that:
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1) Pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the

assets of the Company;

2) Provide reasonable assurance that transactions are recorded as
necessary to permit preparation of Standalone Financial Statements
in accordance with generally accepted accounting principles and that
receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the
Company; and

3) Provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition use or disposition of the
Company's assets that could have a material effect on the

Standalone Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial

Reporting

Because of the inherent limitations of internal financial controls over financial
reporting including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions or that

the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has in all material respects judging by the
nature and quantum of transactions appearing in the Standalone Financial

Statements an adequate internal financial controls system over financial
Page | 3
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reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2024 based on the internal control
over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by

the Institute of Chartered Accountants of India.
Other Matter

Broadly, the Company is having most of the system in place as required for
the compliance of Internal Financial Control on Financial Reporting.
However, those systems or controls are having scope of further
improvement. Also, Company has not documented adequately the internal
financial controls based on Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. Based on our audit procedures, we are of the opinion
that Company has rectified all observations of our audit on internal
financial controls over financial reporting to ensure that they do not
significantly affect financial reporting on Internal Financial Control as on
Balance Sheet date.

Place: Jaipur For R Sogani & Associates
Date: 29-04-2024 Chartered Accountants
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INDEPENDENT AUDITOR’S REPORT

To
The Members of
GRAVITA INFOTECH LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of GRAVITA INFOTECH
LIMITED (“the Company”), which comprise the Balance Sheet as lat March 31, 2024, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flow for the year ended on that date and notes
to the financial statements, including a summary of material accounting policies and other

explanatory information (hereinafter referred to as the “Standalone Financial Statements”.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Standalone Financial Statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under Section133 of the
Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2016 as
amended (“IND AS”) and other accounting principles generally accepted in India of the state of
affairs of the Company as at March 31,2024, its Loss including other comprehensive income,

changes in equity and its cash flows for the year ended on that date.

Basis for Opinion-

We conducted our audit of Standalone Financial Statements in accordance with the Standards
on Auditing (SA’s) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Standalone Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the Standalone Financial

statements.
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INDIA

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does not include

the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not

express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to
read the other information identified above when it becomes available and, in doing so,
consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially

misstated.

When we read the Annual Report, if we conclude that there is a material misstatement

therein, we are required to communicate the matter to those charged with governance.

On audit report date, we have nothing to report in this regard, because the annual report is

expected to be made available to us after the date of this auditor’s report.

Responsibilities of Management and Those Chargeci with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone Financial
Statements that give a true and fair view of the financial position, financial performance of the
Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (IND AS) specified in Companies (Indian Accounting Standard) Rules,
2016 (as amended) under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal

financial controls, that were operating effectively for ensuring the accuracy and completeness of the
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As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept bythe Company

so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report

are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards (IND AS) specified in Companies (Indian Accounting Standard) Rules, 2016 (as

amended) under section 133 of the Act.

€) On the basis of the written representations received from the directors as on 315t March, 2024
taken on record by the Board of Directors, none of the director is disqualified as on 315t March

2024 from being appointed as a director in terms of Section164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

“Annexure B”

g) In our opinion and to the best of our information and according to the explanation given to
us the remuneration paid by the Company to its directors during the year is in accordance

with the provisions of Section 197 read with Schedule V to the Act.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of

our information and according to the explanations given to us:

i.The Company does not have any pending litigations which would impact its financial

position.

ii. The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses.
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iii.There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

iv.(a) The Management has represented that, to the best of it’s knowledge and belief, other
than as disclosed in the notes to the accounts, no funds (which are material either
individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company
to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries’) or provide any

guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of it’s knowledge and belief, other
than as disclosed in the notes to accounts, no funds (which are material either individually
or in the aggregate) have been received by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on

behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that has been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and

(b) above, contain any material misstatement.

v. The company has not declared or paid any dividend during the year and has not proposed

final dividend during the year.

vi. Based on our examination which included test checks, the company has used accounting
software for maintaining its books of account for the financial year ended 31t March 2024
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during

the course of our audit we did not come across any instance of audit trail feature being
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tampered with.
As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April
1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not
applicable for the financial year ended March 31, 2024.
Place: Jaipur For R Sogani & Associates
Date: 29-04-2024 Chartered Accountants
FRN:
o A\,
UDIN:244030BKBMPD5225 (Bharat Sonk%
Partner
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Gravita Infotech Limited

CIN: U51109RJ2001PLC016924

Regd. office: 501, Rajputana Tower, A 27-B, Shantl Path, Tllak Nagar, Jalpur, Raj, PIN: 302004
Balance Sheet as at March 31, 2024

(All amounts In Rs. lacs, unless otherwise stated)

As at As at
PR Note March 31, 2024 March 31, 2023
I. ASSETS
Non-current assets
Property, plant and equipment 2 38.98 40.02
Right-of-use assets 3 - -
Other intangible assets 4 0.03 0.03
Financial assets
Investments 5 7.07 7.07
Loans 6 ® .
Others financial assets i 8.74 8.55
“Deferred tax assets (net) 13 331 9.74
Income tax assets (net) 1.20 9.11
Other non current assets 8 - -
Total non-current assets 59.33 74.52
Current assets
Financial assets
Investments 5 .
Trade receivables 9 - 0.07
Cash and cash equivalents 10 0.25 0.25
Others financial assets T 103.82 93.59
Current Tax Assets (Net) 1.28 4.04
Other current assets 8 0.08 0.08
Total current asset: 105.43 98.03
TOTAL ASSETS 164.76 172,55
Il. EQUITY AND LIABILITIES
Equity
Equity share capital 11 20.00 20.00
QOther equity 12 135.68 147.63
Total equity 155.68 167.63
Liabilities
Non-current liabilities
Deferred tax liabilities (net) 13
Total non-current liabilities = 5
Current liabllities
Financial liabilities
Borrowings
Trade payables 14
Total outstanding due of micro enterprises and small enterprises; and 0.08 0.16
Total outstanding due of creditors other than micro enterprises and small enterprises 017 0.22
Lease liabilities 15 - -
Other financial liabilities 18 1.88 1.68
Other current liabilities 16 3.55 0.01
Provisions 17 3.40 2885
Current tax liabilities (net) - =
Total current liakilities 9.08 4.92
Total liabllities 9.08 4.92
TOTAL EQUITY AND LIABILITIES 164.76 17&
The accompanying summary of significant accounting policies and other explanatory information are an integral part of the financial statements,
In terms of our repert attached.
i e
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Date : 29 April, 2024

\
dr
-

Rajat Agrawal
DIN: 00855284

Managing Director

Place: Jaipur
Date : 29 April, 2024



Gravita Infotech Limited
CIN: U51109RJ2001PLC0O16924

Regd. office: 501, Rajputana Tower, A 27- B, Shanti Path, Tilak Nagar, Jaipur, Raj, PIN: 302004
Statement of Profit and Loss for the year ended March 31, 2024

(All amounts in Rs. lacs, unless otherwise stated)

For the year ended For the year ended
Particulars Note
March 31, 2024 March 31, 2023
| Income
Revenue from operations 19 11.69 (1.69)
Other income 20 14.31 13.02
Total income (1) 26.00 11.33
Il Expenses
Employee benefits expense 21 15.99 12.64
Finance costs - -
Depreciation and amortisation expense 22 0.94 1.45
Other expenses 23 14.58 53.568
Total expenses (lI) 31.51 67.67
] Profit before exceptional items and tax (1-11) (5.51) (56.34)
v Exceptional items -
Vv Profit before exceptional items and tax (Hr-1v) (5.51) (56.34)
VI Tax expense 24
Current tax = 0.53
Deferred tax 6.44 (14.51)
Total tax expense 6.44 (13.98)
VIl Profit for the year (V - Vi) (11.95) (42.36)
VIl Other comprehensive income
IX Total comprehensive income for the year (VII + VIII) (11.95) (42.36)
X Earnings per share 25
Basic (5.98) (21.18)
Diluted (5.98) (21.18)

The accompanying summary of significant accounting policies and other explanatory information are an in

In terms of our report attached.
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Partner
Membership No: 403023
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Date : 29 April, 2024

tegral part of the financial statements.

For and on behalf of the Board of Directors

Gravita Infotech Limited
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Dinesh Kumar Govil
Din:02402409
Director

Place: Jaipur
Date : 29 April, 2024
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Gravita Infotech Limited

CIN: U51109RJ2001PLC016924

Regd. office: 501, Rajputana Tower, A 27-B, Shanti Path, Tilak Nagar, Jaipur, Raj, PIN: 302004
Cash Flow Statement for the year ended March 31, 2024

(All amounts in Rs. lacs, unless otherwise stated)

. For the year ended For the year ended
Farticulars March 31, 2024 March 31, 2023
A. Cash flow from operating activities
Profit before tax (5.51) (56.34)
Adjustments for:
Depreciation and amortisation 0.94 1.45
Loss/(Profit) on sale of fixed assets (0.21) 50.26
Finance Cost = -
Interest income on deposits (0.57) (0.37)
Loss on sale of investment - exceptional items - .
Operating profit before working capital changes (5.35) (5.00)
Changes in working capital
Adjustments for change in operating assets:
Trade receivables 0.07 2.35
Other current financials assets (10.23) 2.47
Income tax assets 10.67 (1.20)
Non-current loans - -
Deferred tax assets (net) Non Current (0.01) (0.52)
Other current and non-current assets - 0.08
Adjustments for change in operating liabilities:
Trade payables - 0.08
Other current liabilities 3.54 (0.17)
Non-current and current provisions 0.55 0.46
Other financial liabilities 0.20 (0.77)
4.79 2.78
Cash (used in) / generated from operations (0.56) (2.22)
Income taxes paid (net of refund) i 0.53
Net cash (used in) / generated from operating activities (A) (0.56) (1.69)
B. Cash flow from investing activities
Net Proceeds from sale of fixed assets 1.62
Movement in non-current and current investments - 0.03
Interest income 0.56 0.00
Net cash generated from / (used in) investing activities (B) 0.56 1.65
C. Cash flow from financing activities
Payment of lease liabilities - -
Finance cost paid (including in relation to lease liabilities)
Net cash (used in) financing activities (C) = =
Net change in Cash and cash equivalents (A+B+C) (0.00) (0.04)
Cash and cash equivalents at the beginning of the year 0.25 0.29
Cash and cash equivalents at the end of the year 0.25 0.25

The accompanying summary of significant accounting policies and other explanatory information are an integral part of the financial

statements,

In terms of our report attached.
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Jaipur — 302 004, (Rajasthan) INDIA
Q? INFOTECH LTD CIN No.: U51109RJ2001PLC016924
Formerly known as Gravita Exim Limited = +91-141-2623266.2622697, Fax +91-141-2621491,

E-Mail:info@gravitaexim.com,
Website: www.gravitaexim.com

Note 1 - Corporate information, statement of compliance with Ind AS, basis of preparation and summary of
material accounting policies:-

(A) Corporate Information
Gravita Infotech Ltd (the 'Company') is a private Company domiciled and incorporated under the
provisions of the Companies Act, 1956 applicable in India. The registered office of the Company is
situated at Flat no - 501, Gravita Tower A-27B, Shanti Path, Tilak Nagar, Jaipur-302004. and having
the principal place of business in Jaipur (Rajasthan).

The Principal activities of the Company are the company has ventured into the business of IT Segment
for providing facilities related to IT Software and IT Solutions, Web Designing etc

Amounts in the financial statements are presented in Rs. Lacs, unless otherwise stated. Certain
amounts that are required to be disclosed and do not appear due to round-off are expressed as zero.
The financial statements are presented in Indian Rupees (Rs.) which is also functional currency of the
company.

These financial statements for the year ended March 31, 2024, are approved and adopted by the
Board of Directors in their meeting held on April 29, 2024. The revision to financial statements is
permitted by Board of Directors after obtaining necessary approvals or at the instance of regulatory
authorities as per provisions of the Companies Act, 2013.

(B) Statement of compliance with Ind AS and basis of preparation
These financial statements have been prepared in accordance with the Indian Accounting Standards
(hereinafter referred to as the ‘Ind AS') as notified by the Ministry of Corporate Affairs pursuant to
section 133 of the Companies Act, 2013 and other related provisions of the act.

The company has uniformly applied the accounting policies during the period presented.

The financial statements have been prepared on an accrual and going concern basis,

(C) Material accounting policies

. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification.

An asset is treated as current when it is:

* Expected to be realised or intended to be sold or consumed in the normal operating cycle;
¢ Held primarily for the purpose of trading;
¢ Expected to be realised within twelve months after the reporting period; or

* Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period.
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Formerly known as Gravita Exim Limited

A liability is treated as current when it is:

It is expected to be settled in normal operating cycle;

e [tis held primarily for the purpose of trading;

¢ [tis due to be settled within twelve months after the reporting period; or

e There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Based on the nature of products and the time between the acquisition of assets for processing and
their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as 12
months for the purpose of current or non-current classification of assets and liabilities.

Il.  Property, plant and equipment

Recognition and initial measurement

Property, plant and equipment are stated at their cost of acquisition or construction. Following initial
recognition, property plant and equipment are carried at cost less any accumulated depreciation and
accumulated impairment losses, if any. The cost tomprises purchase price, porrowing cost if
capitalisation criteria are met and directly attributakle cost of bringing the asset to its working
cerdition for the intended use. Any trade discounts and rebates are deducted in airiving at the
purchase price.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow
to the entity and the cost can be measuted reliably. All other repair and maintenanca costs are
recognised in the Statement of Profit and Loss as incurred.

Subsequent measursment (depreciation and useful lives)

Depreciation on property, plant and equipment is provided on the stiaight-line method computed on
the basis of the useful life prescribed under Schedule Il of the Companies Act, 2013, ine follcwing
useful life of assets has been taken by the Company:

Tangible assets Useful life
Buildings - factory and non-factory 5-60years
Plant and equipment 15 years
Furniture and fixtures 10 years
Vehicles 8 years
Computer and accessories 3-6 years
Office equipment 5 years

Freehold land is measured at cost and is not depreciated.

_—
-
AN S
Ar P S SR
waw “ON
S/ sfe, 32
fias a2 )
le] antd 2B Ir ’
| O s -
¢/ i W -
\.'* k qr:\ P 1t -;'f
% W ey
e Py
ity V4




Jaipur — 302 004, (Rajasthan) INDIA
INFOTECH LTD CIN No.: U51109RJ2001PLC016924

™ +91-141-2623266.2622697, Fax +91-141-2621491,
E-Mail:info@gravitaexim.com,
Website: www.gravitaexim.com

ﬁs\ G RAVITA 501, Gravita Tower, A-27-B, Shanti Path, Tilak Nagar,

Formerly known as Gravita Exim Limited

Property, plant and equipment costing up to Rs. 5,000 each are fully depreciated in the vear of
purchase.

Where, during any financial year, an addition has been made to any asset, or where any asset has
been sold, discarded, demolished or destroyed, or significant compenents replaced; depreciation on
such assets is calculated on a pro-rata basis as individual assets with specific useful life from the
month of such addition or, as the case (nay be, up to the montih on wiiich such asset has been sold,
discarded, demolished or destroyed or replaced.

The estimated useful lives and methods of depreciation of property, plant and eauipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

De-recognition

An item of property. plant and equipment or any significant part initially recognised of such item of
property plant and equipment is de-recognised upon disposal or when no future economic benefits
are expected from its use or disposal. Any gain or loss arising on the de-recognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying amount of the
asset) is included in the income statement when the asset is de-recognisec.

Capital work-in-progress are assets that are not yet ready for their intended use and are carried at
cost comprising direct cost, related incidental expenses anad attributab'e intersst.

lii. Inventoties
Inventories are valuer] at the lower of cost or net realizahle value. Cost includes purchase price,
duties, transport, handling costs and other costs directly attributaple to the acquisition and bringing
the inventoriec to their present location and condition. The basis of determination of cost is as
follows:

e Raw materials anid stores and spares include cost of purchase and other costs incurred in bringing
the inventories to their present location and condition. Cost is determined on a moving weighted
average basis.

*  Work-in-progress valued at cost of input valued at moving weighted average basis plus overheads
up till the stage of completion

e Finished goods are valued at cost of input valued at a moving weighted average kasis plus
appropriate overheads.

e Traded goods include purchase costs and other overheads incurred to bring the goods to their
present location.

* By-products are valued at estimated realisable value.

Net realisable value is the estimated selling price in the ordinary course of business less any
applicable selling expenses. Provision for obsolescence and slow-moving inventory is made based on
management’s best estimates of net realisable value of such inventories.
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IV. Revenue Recognition
To determine whether to recognise revenue, the Company follows a 5-step process:
Identifying the contract with a customer
Identifying the performance obligations
Determining the transaction price
Allocating the transaction price to the performance obligations
Recognising revenue when/as a performance obligation(s) are satisfied.

aOprwNE

Sale of products (including scrap sales and service income):

Sales (including scrap sales) are recognised when control of products is transferred to the buyer as
per the terms of the contract and are accounted for net of returns and rebates. Control of goods
refers to the ability to direct the use of and obtain substantially all of the remaining benefits from
goods. Generally, control is transferred upon shipment of goods to the customer or when the goods is
made available to the customer, provided transfer of title to the customer occurs and the Company
has not retained any significant risks of ownership or future obligations with respect to the goods
shipped.

Income in respect of service contracts is recognised in the Statement of Profit and Loss on
completion of performance obligation.

Revenue is measured at fair value of the consideration received or receivables and is accounted for
net of returns, rebates and trade discounts. Sales, as disclosed, are exclusive of goods and services
tax.

The Company considers the terms of the contract and its customary business practices to determine
the transaction price. The transaction price is the amount of consideration to which the Company
expects to be entitled In exchange for transfeiring promised goods or services to a customer,
excluding amounts collected on behalf of third parties (for example, indirect taxes). The consideration
promised in a contract with a customer may include fixed consideration, variable consideration (if
reversal is less likely in future), or both. No element of financing is deemed present as the sales are
largely made on advance payment terms or with credit term of not more than one year. Sales, as
disciosed, are exclusive of goods and services tax.

The transaction price is allocated by the Company to each performance obligation (or distinct good or
service) in an amount that depicts the amount of consideration to which it expects to be entitled in
exchange for transferring the promised goods or services to the customer.

For each performance obligation identified, the Company determines at contract inception whether it
satisfies the performance obligation over time or satisfies the performance obligation at a point in
time.

The Company recognises contract liabilities for consideration received in respect of unsatisfied
performance obligations and reports these amounts as other liabilities in the statement of financial
position. Similarly, if the Company satisfies a performance obligation before it receives the
consideration, the Company recognises either a contract asset or a receivable in its statement of
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financial position, depending on whether something other than the passage of time is required before
the consideration is due.

Profit/ (Loss) from partnership firms:

Profit/ (Loss) from partnership firms which are in the same line of operation is considered as
operating Income. The share of profit/ (loss) in a partnership firm is recoghised as income in the
Statement of Profit and Loss as and when the right to receive the profit/ (loss) share is established.

V. Impairment of financial assets
All financial assets except for those at FVTPL are subject to review for impairment at least at each
reporting date to identify whether there is any objective evidence that a financial asset or a group of
financial assets is impaired. Different criteria to determine impairment are applied for each category
of financial assets.

In accordance with Ind-AS 109, the Company applies the expected credit loss (ECL) model for
measurement and recognition of impairment loss for financial assets carried at amortised cost.

ECL is the weighted average of difference between all contractual cash flows that are due to the
Company in accordance with the contract and all the cash flows that the Company expects to receive,
discounted at the original effective interest rate, with the respective risks of default occurring as the
weights. When estimating the cash flows, the Company is required to consider:

e All contractual terms of the financial assets (including prepayment and extension) over the
expected life of the assets; and

» Cash flows from the sale of collateral held or other credit enhancements that are integral to the
contractual terms.

Trade receivables

The Company applies the approach permitted by Ind AS 109 Financial Instruments, which requires
lifetime expected credit losses to be recognised upon initial recognition of receivables. Lifetime ECL
are the expected credit losses resulting from all possible default events over the expected life of a
financial instrument.

The Company uses the expected credit loss model to assess any required allowances and uses a
provision matrix to compute the expected credit loss allowance for trade receivables. Lifetime
expected credit losses are assessed and accounted based on the company’s historical collection
experience for customers and forecast of macro-economic factors.

TThe company defines default as an event when the financial asset is past due for more than 180
days. This definition is based on management's expectation of the time period beyond which if a
receivable is outstanding, it is an objective evidence of impairment.

The Company writes off trade receivables when there is no objective evidence that such amounts
would not be recovered. Financial assets that are written off are still subject to enforcement activity
by the Company.
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Other financial assets

For recognition of impairment loss on other financial assets and risk exposure, the Company
determines whether there has been a significant increase in the credit risk since initial recognition. If
the credit risk has not increased significantly since initial recognition, the Company measures the loss
allowance at an amount equal to 12-month expected credit losses, else at an amount equal to the
lifetime expected credit losses.

When making this assessment, the Company uses the change in the risk of a default occurring over
the expected

life of the financial asset. To make that assessment, the Company compares the risk of a default
occurring on the financial asset as at the balance sheet date with the risk of a default occurring on
the financial asset as at the date of initial recognition and considers reasonable and supportable
information, that is available without undue cost or effort, that is indicative of significant increases in
credit risk since initial recognition. The Company assumes that the credit risk on a financial asset has
not increased significantly since initial recognition if the financial asset is determined to have low
credit risk at the balance sheet date.

VI. Cash Flow Statement
Cash flows are reported using the indirect method, whereby profit for the year is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing or financing cash
flows. The cash flows from operating, investing and financing activities of the Company are
segregated. The Company considers all highly liquid investments that are readily convertible to known
amounts of cash to be cash equivalents.

Vil.  Post-employment, long term and short-term empioyee benefits
The Company provides post-employment benefits through various defined contribution and defined
benefit plans.

Defined Contribution plan

The Company makes a contribution to the statutory provident fund in accordance with the Employees’
Provident Fund and Miscellaneous Provisions Act, 1952. The plan is a defined contribution plan and
contribution paid or payable is recognized as an expense in the period in which services are rendered
by the employee.

Defined benefit plan

The liability recognized in respect of gratuity is the present value of the defined benefit obligation at
the end of the reporting period. The defined benefit obligation is calculated annually by the actuary
using the Projected Unit Credit Method. Re-measurements comprising actuarial gains and losses are
recognized in the other comprehensive income for the period in which they occur and are not
reclassified to profit or loss.

: - B A
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Other long-term employee benefits

Liability in respect of compensated absences becoming due or expected to be availed more than one
year after the balance sheet date is estimated on the basis of an actuarial valuation performed by an
independent actuary using the projected unit credit method.

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are
charged to the Statement of Profit and Loss in the year in which such gains or losses are determined.

Short-term employee benefit
Expense in respect of other short-term benefits is recognized on the basis of amount paid or payable
for the period during which services are rendered by the employees.

VIIl.  Provisions, contingent assets and contingent liabilities
Provisions are recognised only when there is a present obligation, as a result of past events, it is
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation, and when a reliable estimate of the amount of obligation can be made at the reporting
date. These estimates are reviewed at each reporting date and adjusted to reflect the current best
estimates.

Provisions are discounted to their present values, where the time value of money is material.

Contingent liability is disclosed for;

» Possible obligations that will be confirmad only By future events nct wholly within the control of the
Company; or

¢ Present obligations arising from past events where it is not probable that an outflow of resources
will be required to settle the obligation or a reliable estimate of the amount of the obligation
cannot be made.

Contingent assets are not recognised. However, when inflow of economic benefits is probable, the
related asset is disclosed.

IX.  Earnings per share
Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to
equity shareholders (after deducting attributable taxes) by the weighted average number of equity
shares outstanding during the period. The weighted average number of equity shares outstanding
during the period is adjusted for events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during
the period are adjusted for the effects of all dilutive potential equity shares.

Potential ordinary shares shall be treated as dilutive when, and only when, their conversion to
ordinary shares would decrease earnings per share or increase loss per share from continuing
operations. =
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X. Taxes.

Income taxes

Current income tax assets and liabilities are measured at the amount expected to be recovered from
or paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those
that are enacted or substantively enacted, at the reporting date.

Current inceme tax relating to items recognised outside profit or loss is recugnised outside profit or
loss (either in other comprehensive income or in equity). Management periodically evaluates positions
taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretaticn ard establishes provisions where appropriate.

Deferred tax

Deferred tax liabilities are generally recognised in full for all taxable temporary differences. Deferred
tax assets ‘are recognised to the extent that it is probable that the underlying tax loss, unused tax
credits (Minimum alternate tax credit entitlement) or deductible temporary difference will be utilised
against future taxable income. This is assesse:l based on the Company’s forecast of future operating
results, adjusted for significant non-taxable income and expenses and spzcific limits cn the use of
any unused tax loss or credit. Unrecognised deferred tax assets are re-assessed at each reporting
date and are recognised to the extent that it has become probable that future taxable profits will allow
deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date. Deferred tax items are recognised in
correlation to the underlying transaction either in other comprehensive income or directly in equity.
Deferred tax assets are only recognised to the extent that it is probabla that future taxable profits will
be available against which the temporary differences can be utilised.

Deferred tax relating to items recognized outside profit or loss is recognized outside orofit or loss
(either in other coinprehensive income or in equity). Deferred tax items are recognized in correlation
‘o the underlying transaction either in OCI or directly in equity.

Minimum Alternate Tax (‘MAT’) credit is recognized as an asset only when and to the extent it is
probable that the Company will pay normal income tax during the specified period. In the year in
which MAT credit becomes eligible to be recognized as an asset, the said asset is created by way of a
credit to the Statement of Profit and Loss and shown as MAT credit entitlement. The Company reviews
the same at each balance sheet date and writes down the carrying amount of MAT credit entitlement
to the extent it is not probable that the Company will pay normal income tax during the specified
period.
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Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less.

Use of estimates and judgement

The following are the critical judgments and the key estimates concerning the future that
management has made in the process of applying the Company's accounting policies and that may
have the most significant effect on the amounts recognised in the financial statements or that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities
within the next financial year.

a. Useful lives of depreciable/ amortizable assets: Management reviews its estimate of the useful
lives of depreciable/amortizable assets at each reporting date, based on the expected utility of the
assets. Uncertainties in these estimates relate to technical and economic obsolescence that may
change the utility of assets.

b. Evaluation of indicators for impairment of assets: The evaluation of the applicability of indicators
of impairment of assets requires assessment of several external and internal factors which could
result in deterioration of recoverable amount of the assets.

Recognition of Deferred Tax Assets and Minimum Alternate Tax Assets: The extent to which
deferred tax assets can be recognized is based on an assessment of the probability of the future
taxable income against which the deferred tax assets can be utilized.

Allowance for expected credit loss: The allowance for expected credit loss reflects management's
estimate of losses inherent in its credit portfolio. This allowance is based on the Company's
estimate of the losses to be incurred, which derives from past experience with similar receivables,
current and historical past due amounts, dealer termination rates, write-offs and collections, the
careful monitoring of portfolio credit quality and current and projected economic and market
conditions. Should the present economic and financial situation persist or even worsen, there
could be a further deterioration in the financial situation of the Company’s debtors compared to
that already taken into consideration in calculating the allowances recognised in the financial
statements.

c. Allowance for obsolete and slow-moving inventory: The allowance for obsolete and slow-moving
inventory reflects management's estimate of the expected loss in value and has been determined
on the basis of past experience and historical and expected future trends in the used vehicle
market. A worsening of the economic and financial situation could cause a further deterioration in
conditions compared to that taken into consideration in calculating the allowances recognized in
the financial statements.

d. Contingent liabilities: The Company is the subject of legal proceedings and tax issues covering a
range of matters, which are pending in various jurisdictions. Due to the uncertainty inherent in
such matters, it is difficult to predict the final outcome of such matters. The cases and claims
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against the Company often raise difficult and complex factual and legal issues, which are subject
to many uncertainties, including but not limited to the facts and circumstances of each particular
case and claim, the jurisdiction and the differences in applicable law. In the normal course of
business management consults with legal counsel and certain other experts on matters related to
litigation and taxes. The Company accrues a liability when it is determined that an adverse
outcome is probable, and the amount of the loss can be reasonably estimated.

e. Provisions: At each balance sheet date basis the management judgment, changes in facts and
legal aspects, the Company assesses the requirement of provisions against the outstanding
contingent liabilities. However, the actual future outcome may be different from this judgment.

f. Income Taxes: The Company's tax jurisdiction is India. Significant judgements are involved in
estimating budgeted profits for the purpose of paying advance tax, determining the provision for
income taxes, including the amount expected to be paid/recovered for uncertain tax. The extent to
which deferred tax assets/minimum alternate tax credit can be recognized is based on
management’s assessment of the probability of the future taxable income against which the
deferred tax assets/minimum alternate tax credit can be utilized.

g. Defined benefit obligations (DB0): Management's estimate of the DBO is based on a number of
critical underlying assumptions such as standard rates of inflation, mortality, discount rate and
anticipation of future salary increases. Variations in these assumptions may significantly impact
the DBO amount and the annual defined benefit expenses.

Xlll. Recent accounting pronouncements:

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing
standards. There is no such notification which would have been applicable from April 01, 2024.

(This space has been intentionally left blank)
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Statement of changes in equity for the year ended March 31, 2024
(All amounts in Rs. lacs, unless otherwise stated)

(a) Equity share capital (Refer note 11)

Particulars Amount

Balance as at April 1, 2022 20.00

Changes in equity share capital -

Balance as at March 31, 2023 20.00

Changes in equity share capital -

Balance as at March 31,2024 20.00

(b) Other equity (Refer note 12)

Particulars Retained earnings Total

Balance as at April 1, 2022 189.99 189.99
Profit for the year (42.36) (42.36)
Total comprehensive income for the year (42.36) (42.36)
Impact due to Ind AS 116 - -
Balance as at March 31, 2023 147.63 147.63
Profit for the year (11.95) (11.95)
Total comprehensive income for the year (11.95) (11.95)
Balance as at March 31,2024 135.68 135.68

The accompanying summary of material accounting policies and other explanatory information are an integral part of the financial

statements.

In terms of our report attached.
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Gravita Infotech Limited
CIN: U51109RJ2001PLC016924

Regd. office: 501, Rajputana Tower, A 27-B, Shanti Path, Tilak Nagar, Jaipur, Raj, PIN: 302004
Summary of material accounting policies and other explanatory information

For the year ended March 31, 2024
(All amounts in Rs. lacs, unless otherwise stated)

Note 3 - Right-of-use assets

Particulars

Building

Total

Gross carrying amount
As at April 1, 2022
Additions

Disposals

4.38

4.38

As at March 31, 2023
Additions
Disposals

4.38

4.38

As at March 31, 2024

1.38

4.38

Accumulated Depreciation
As at April 1, 2022

Charge for the year
Deletions

3.50
0.88

3.50
0.88

As at March 31, 2023
Charge for the year
Deletions

4.38

4.58

As at March 31, 2024

4.38

4.38

Net carrying value

As at March 21, 2023

As at March 31, 2024

Note 4 - Other Intangible assets

Particulars

Computer Software

Tetal

Gross carrying amount
As at April 1, 2022
Additions

Disposals

0.04

(0.01)

0.04

(0.01)

As at March 31, 2023
Additions
Disposals

0.02

0.03

As at March 31, 2024

0.03

0.03

Accumulated amortisation
As at April 1, 2022

Charge for the year
Deletions

As at March 31, 2023
Charge for the year
Deletions

As at March 31, 2024

As at March 31, 2023

0.03

As at March 31, 2024

0.03
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Regd. office: 501, Rajputana Tower, A 27-B, Shanti Path, Tilak Nagar, Jaipur, Raj, PIN: 302004

Summary of material accounting policies and other explanatory information

For the year ended March 31, 2024
(All amounts in Rs. lacs, unless otherwise stated)

Note 5 - Investments

As at As at
Particulars March 31, 2024 March 31, 2023
Numbers Amount Numbers Amount
I Non-current investments, carried at cost
Investment in equity instruments
Investment in subsidiaries (unquoted) (fully paid shares)
Noble Build Estate Private Limited 10 0.04 10 0.04
Shares of face value of Rs. 10 each (previous year: Rs. 10 each)
Total (a) 0.04 0.04
Investment in partnership firms (unquoted)*
M/s Gravita Metal Inc 5.00 5.00
M/s Gravita Infotech 1.02 1.02
Total (b) 6.02 6.02
Investment in government securities (unquoted)
National saving certificate 0.03 0.03
Total (¢) 0.03 0.03
Investment in limited liability partnership (LLP) (unquoted)*
M/s Recycling Infotech LLP 0.98 0.98
Total (d) 0.98 0.98
Total non-current investments () =(a+b+c+d) 7.07 7.07
Il Current investments, carried at cost
Investment in partnership firms (unquotad)"
M/s Gravita Metal Inc -
M/s Gravita Infotech &
Total (g) - s
Investment in limited liability partnership (LLP)
M/s Recycling Infotech LLP
Total (h) - s
Total current investments (i) = (g + h) - -
Aggregate amount of unquoted investments 7.07 007

# As current capital account is covered by partnership deed, the closing balance in current capital account has been disclosed as current

investments.

(This space has been intentionally left blank)




Gravita Infotech Limited
CIN: U51109RJ2001PLC016924

Regd. office: 501, Rajputana Tower, A 27-B, Shanti Path, Tilak Nagar, Jaipur, Raj, PIN: 302004
Summary of material accounting policies and other explanatory information

For the year ended March 31, 2024
(All amounts in Rs. lacs, unless otherwise stated)

* Other details relating to Investment in partnership firms:

Particulars

As at
March 31, 2024

As at
March 31, 2023

Investment in M/s Gravita Metal Inc
Name of the partner and share in profits (in %)
- Gravita India Limited
- Gravita Infotech Limited

Total capital of the firm (in lacs)

Investment in M/s Gravita Infotech
Name of the partner and share in profits (in %)
- Gravita India Limited
- Gravita Infotech Limited

Total capital of the firm (in lacs)
Investment in M/s Recycling Infotech LLP
Name of the partner and share in profits (in %)
- Gravita India Limited

- Gravita Infotech Limited

Total capital of the firm (in lacs)

95.00%
5.00%

100.00

49.00%
51.00%

2.00

51.00%
49.00%

2.00

95.00%
5.00%

100.00

49.00%
51.00%

2.00

51.00%
49.00%

2.00

Note 6 - Non-current Loans

Particulars

As at
March 31, 2024

As at
March 31, 2023

Unsecured, considered good
Security deposits

Total - 2
Note 7 - Others financial assets
Particulars Amat A8 at

March 31, 2024 March 31, 2023

Non Current
Deposits with bani {with remaining maturity more.than 12 months) 7.95 7.39
Security Deposits 0.79 0.79
Others (amount deposited with Government authorities) - 0.37

Total 8.74 8.55
Current
Other Contractual receivables from related parties 103.82 92,73
Others (amount deposited with Government authorities) g 0.86

Total 103.82 93.59

(This space has been intentionally left blank)




Gravita Infotech Limited
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Regd. office: 501, Rajputana Tower, A 27-B, Shanti Path, Tilak Nagar, Jaipur, Raj, PIN: 302004

Summary of material accounting policies and other explanatory information

For the year ended March 31, 2024
(All amounts in Rs. lacs, unless otherwise stated)

Note 8 - Other current assets

Particulars

As at
March 31, 2024

As at
March 31, 2023

Unsecured, considered good

Non Current
Balances with government authorities

Current
Prepaid expenses
Balance with government authorities

Total

Total

0.08

0.08

0.08

0.08

Note 9 - Trade receivables

Particulars

As at
March 31, 2024

As at
March 31, 2023

Trade receivables - Unsecured - considered good
Trade receivables - credit impaired
Less: allowance for expected credit losses

Total

0.07

0.07

Trade Receivables Ageing Schedule

Undisputed Trade receivables - considered good

As at
March 31, 2024

As at
March 31, 2023

Less than 6 months

6 months - 1 year

0.07

1-2 years

2 -3 years

More than 3 years

Disputed Trade receivables - considered good

As at
March 31, 2024

As at
March 31, 2023

Less than 6 months

6 months - 1 year

1 -2 years

2 -3 years

More than 3 years

Note 10 - Cash and cash equivalents

Particulars

As at
March 31, 2024

As at
March 31, 2023

Balances with banks
- in current accounts

0.25

0.25

0.25

0.25




Gravita Infotech Limited
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Summary of material accounting policies and other explanatory information

For the year ended March 31, 2024
(All amounts in Rs. lacs, unless otherwise stated)

Note 11 - Equity share capital

As at March 31, 2024 As at March 31, 2023
Particulars Number of Amount Number of Amount
shares shares

Authorised
2,00,000 Equity shares of Rs. 10 each 2,00,000 20.00 2,00,000 20.00
Issued, subscribed and fully paid up
2,00,000 Equity shares of Rs. 10 each fully paid up 2,00,000 20.00 2,00,000 20.00

Total 2,00,000 20.00 2,00,000 20.00

(a) Changes in equity share capital during the year

As at March 31, 2024

As at March 31, 2023

Particulars Number of —— Number of o—

. shares shares
Equity shares with voting rights
Balance as at the beginning of the year 2,00,000 20.00 2,00,000 20.00
Add: shares issued - = - -
Closing at the end of the year 2,00,000 20.00 2,00,000 20.00

No shares has been issued for consideration other than cash in the current reporting year and in last five years immediat

current reporting year.

(b) Terms/ rights attached to equity shares

ely preceding the

The Company has only one class of shares referred to as equity shares having a face value of Rs. 10 per share. Each equity shareholder is entitle
to one vote per share held. The Company declares and pays dividends in Indian Rupees. The final dividend proposed, if any, by the Board of
Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in the case of interim dividend.

In the event of liquidation of the Conipany, the holder of equity shares will be entitled o receive remaining assets of the Company, after payment
of all liabilities. The distribution will be in proportion to the number of equity shares hald by the shareholders.

(c) Shareholder holding more than 5 percent shares

As at March 31, 2024 As at March 31, 2023
Particulars Number of Number of
shares held % of holding shares held % of holding
Equity shares with voting rights
Gravita India Limited 2,00,000 100.00 2,00,000 100.00

(d) During the five years immediately preceding 31 March 2024, the Company has neither allotted any bonus shares nor have any shares been
bought back.

(This space has been intentionally left blank)
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Regd. office: 501, Rajputana Tower, A 27-B, Shanti Path, Tilak Nagar, Jalpur, Raj, PIN: 302004

Summary of material accounting policies and other explanatory information

For the year ended March 31, 2024
(Al amounts in Rs. lacs, unless otherwise stated)

Note 12 - Other equity

As at March 31, 2024

As at March 31, 2023

Particulars

Balane as per last financial statements 147.63 189.99

Add: Profit/ (loss) for the year (11.95) (42.36)

Closing Balarice 135.68 147.63
Description of nature and purpose of each reserve
Retained earnings - Retained earnings represents surplus in Statement of Profit and Loss.
Note 13 - Deferred tax (net) -
As &t As at
Particulars
March 31, 2024 March 31, 2023
Deferred tax liability arising on account ¢f:
Property, plant and equipment and intangible assets (2.42) (6.06)
Other temporary differences - -
Gross deferred tax liabilities (2.42) (6.06)
Deferred tax asset arising on account of:
Provision for employee benefits and cther liabilities deductible on actua! 0.88 0.74
payment
Allowances for expected credit losses
Carried forward Icsses (long term) - .
Other temporary differences 0.01 0.38
Right-of-use assets and lease liabilities =
Gross deferred tax assets 0.89 1.12
Minimum Aiternative tax - 2.56
|
Deferred tax Assets 3.21. 9.74
I ;
(This space has been intentionally left blank)
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Gravita Infotech Limited
CIN: U51109RJ2001PLC016924

Regd. office: 501, Rajputana Tower, A 27-B, Shanti Path, Tilak Nagar, Jaipur, Raj, PIN: 302004
Summary of material accounting policies and other explanatory information

For the year ended March 31, 2024

(All amounts in Rs. lacs, unless otherwise stated)

Note 14 - Trade payables

Particulars

As at
March 31, 2024

As at

March 31, 2023

Total outstanding dues of micro and small enterprises“
Total outstanding dues of creditors other than micro and small enterprises

Sundry creditors

Sundry creditors Related Party

Expenses payable

Provision for discounts
Employee & Workers related payables (including flexi, Bonus, LTA etc.)

Stale cheques

)

0.08
0.17

0.17

0.08

0.16
0.22

0.22

0.16

Total

0.25

0.38

(i) Ageing Schedule

As at 31-03-2024

MSME

Others

Not Due

0.08

Less than 1 Year

1-2 Years

2-3 Years

More than 3 Years

Total

0.08

As at 31-03-2023

MSME

Others

Not Due

0.16

0.22

Less than 1 Year

1-2 Years

2-3 Years

More than 3 Years

Total

0.16

0.22

As at 31-03-2024

Disputed

Undisputed

Less than 1 Year

0.25

1-2 Years

2-3 Years

More than 3 Years

Total

0.25

As at 31-03-2023

Disputed

Undisputed

Less than 1 Year

0.38

1-2 Years

2-3 Years

More than 3 Years

Total

0.38
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Summary of material accounting policies and other explanatory information
For the year ended March 31, 2024

(All amounts in Rs. lacs, unless otherwise stated)

(i). On the basis of confirmation obtained from suppliers who have registered themselves under the Micro, Small and Medium Enterprise
Development Act, 2006 (MSMED Act, 2006) and based on the information available with the Company, dues disclosed as per the Micro,
Small and Medium Enterprise Development Act, 2006 (MSMED Act, 20086') at the year end are below, This has been relied upon by the

auditors.

Particulars As at At
March 31, 2024 March 31, 2023
i Principal amount remaining unpaid to any supplier as at the end of the 0.08 0.16
accounting year
ii Interest due thereon remaining unpaid to any supplier as at the end of the -
accounting year
iii The amount of interest paid by the buyer in terms of section 16, along with the - -
amounts of the payment made to the supplier beyond the appointed day during
each accounting year
iv The amount of interest due and payable for the period of delay in making - -
payment (which have been paid but beyond the appointed day during the year)
but without adding the interest specified under the Act
v The amount of interest accrued and remaining unpaid at the end of the -
accounting year
vi The amount of further interest remaining due and payable even in the succeeding, - -
years, until such date when the interest dues as above are actually paid to the
small enterprise, for the purpose of disallowance as a deductible expenditure
under section 23.
Note 15 - Current lease liabilities
Particulars As at As at
March 31, 2024 March 31, 2023
Current B =
Total - -
Note 16 - Other current liablities
Particulars As at As at
March 31, 2024 March 31, 2023
(a) Non-Current
(a) Current
Advance received from customers 3556 -
Statutory remittances* - 0.01
Total 3.565 0.01

*Include contribution to Provident Fund and ESI, Withholding Taxes, Goods and Service Tax, Service Tax and Professional Tax.

(This space has been Intentionally ieft blank)
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(Al amounts in Rs. lacs, unless otherwise stated)

Note 17 - Current provisions

As at As at

Particulars
March 31, 2024 March 31, 2023
Provision for gratuity (net) 2.01 1.83
Provision for compensated absences 1.39 1.02
Total 3.40 2.85

Note 18 - Other financial liabilities

As at As at

Particulars

March 31, 2024

March 31, 2023

(a) Non-Current
Security Deposits received

(b) Current

-Other Contractual payable to related parties

-Expenses- Employee & Workers payable

0.20 119
1.68 0.49
1.88 1.68

(This space has been intentionally left blank)
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(All amounts in Rs. lacs, unless otherwise stated)

Note 19 - Revenue from operations

Paiticilars For the year ended For the year ended
March 31, 2024 March 31, 2023
Other operating revenues
Share of profit from partnership firms (net) 11.69 (1.69)
Total 11.69 (1.69)
Note 20 - Other income
Particular For the year ended For the year ended
March 31, 2024 March 31, 2023
Interest income from:
- bank deposits (at amortised cost) 0.57 0.37
Other non-operating Income
Miscellaneous income 0.86 0.68
Other gains and losses
Gain on disposal of property, plant and equipment (net) 0.21 -
Rental Income 12.67 11.97
Total 14.31 13.02
Note 21 - Employee benefits expense
For the year ended For the year ended
jails March 31, 2024 March 31, 2023
Salaries and wages 14.82 11.73
Contribution to provident and other funds 0.78 0.57
Staff welfare expenses 0.39 0.34
Total 15.99 12.64
Note 22 - Depreciation and amortisation expense
Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023
Depreciation on property, plant and equipment 0.94 1.45
Total 0.94 1.45
Note 23 - Other expenses
Particulars For the year ended For the year ended
March 34, 2024 March 31, 2023
Power and fuel - 2.20
Rates and taxes 13.99 -
Legal and professional fees 0.41 0.20
Repairs and maintenance
- Others i 0.14
Insurance 0.02 0.12
Payment to auditors" 0.08 0.08
Loss on sale/ discard of property, plant and equipment - 50.26
Bank charges 0.04 0.03
Impairement of Investment - 0.50
Miscellaneous expenses 0.04 0.05
Total 14.58 53.58
(This space has been Intentionally left blank)
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Gravita Infotech Limited
CIN: US1109RJ2001PLC016924

Regd. office: 504, Rajputana Tower, A 27-B, Shanti Path, Tilak Nagar, Jalpur, Raj, PIN: 302004

Summary of materlal accounting policles and other explanatory information

For the year ended March 31, 2024
(All amounts in Rs. lacs, unless otherwise stated)

(1) Payment to auditors
Particul For the year ended For the year ended
arictiary March 31,2024 March 31, 2023
As auditor
- Audit fee 0.08 0.08
In other capacity
- Reimbursement of out of pocket expenses ia %
Total 0.08 0.08
Note 24 - Tax expense
For the year ended For the year ended
Particulars March 31, 2024 March 31, 2023
Current tax
In respect of current year 7 0.53
In respect of earlier year 2 =
- 0.53
Deferred tax
In respect of current year 6.44 (14.51)
MAT credit (created) utilised for current year - -
6.44 (14.51)
Income tax recognised In Profit and Loss 6.44 (13.98)
The reconcillation of the estimated tax expense at statutory
Income tax rate to Income tax expense reported in the statement
of profit and loss Is as follows:
Profit before tax (5.51) (56.34)
Statutory income tax rate 34.94% 34.94%
Tax expense at statutory income tax rate (1.93) (19.69)
Tax effect of amounts which are not deductible/ (taxable) Iin
calculating taxable Income:
Others 8.37 571
Income tax expense recognised In statement of profit and loss 6.44 (13.98)
Note 25 - Earning per share
Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023
Profit for the year attributable to equity shares (Rs. in lacs) (A) {11.95) (42.36)
Weightad-average number of equity shares for basic EPS (B) 2,00,000 2,00,000
Velghted-average numter of equity shares for diluted EPS (c) 2,00,000 2,00,000
Basic earnings per share (in Rs.) (A/B) (5.98) (21.18)
Diluted earnings per share (in Rs.) (A/C) (5.98)( (21.18}
(This space has been Intentlonally left blank)
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Regd. office: 501, Rajputana Tower, A 27-B, Shanti Path, Tilak Nagar, Jaipur, Raj, PIN: 302004
Summary of material accounting policies and other explanatory information

For the year ended March 31, 2024

(All amounts in Rs. lacs, unless otherwise stated)

Note 26 - Contingent liabilities and commitments
(a) Contingent Liabilities

As at As at
FaEilamE March 31,2024 March 31, 2023
Claim against the company not acknowledged as debt s . -
Total - . B
(b) Commitments
As at As at
Farticulam March 31, 2024 March 31, 2023
Estimated amount of contracts remaining to be executed on capital - -
account and not provided for (net of capital advances)
Total - -

Note 27 - Capital Management

For the purpose of the Company's ‘capital management, capital includes issued capital and all other equity reserves
attributable to the equity shareholders of the Combany. The primary objective of the Company when managing capital is to
safeguard its ability to continue as a going concern and to maintain an optimal capital structure so as to maximize shareholder
value.

As at March 31, 2024. the Company is not subject to any externally imposed capital requirements. In order to maintain or
achieve an optimal capital structure, the Company allocates its capital for distribution as dividerd or re-investment into
business based on its long term financial plans. The Company's management reviews the capital structure of the Company on
a periodic basis. As part of review, the management considers the cost of capital and risk associated with each class of
capital. The Company also evaluates its gearing measures like Debt Equity Ratio, Debt Service Coverage Ratio, Interest Service
Coverage Ratio, Debt to EBIDTA Ratio to arrive at an appropriate level of debt and accordingly evoive its capital structure.

Note 28 - Employee benefits plans

Defined Contribution Plans

The Company makes contribution towards employees’ provident fund and employees’ deposit linked insurance scheme for
qualifying employees. Under the schemes, the Company is required tc contribute a specified percentage of payroll cost, as
specified in the rules of the schemes, to these defined contribution schemes.

Partisiili For the year ended For the year ended

5 March 31, 2024 March 31, 2023
Employer's contribution to provident funds 0.74 0.50 |
Employer's contribution to emplcyee state insurance 0.04 0.07

(This space has been intentionally left blan!s)
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Note 29 - Related party disclosures under Accounting Standard Ind-AS - 24 “Related Party Disclosures®

a. Holding Company
% of Holding as at March 341,| % of Holding as at
Name Country of incorporatinn 2024 March 31, 2023
Gravita India Limited India 100.00! 100.00
b.  Partnership firms
Name % of HoldIng as at March 31, % of Holding as at
Country of Incorporation 2024 March 31, 2023
M/s Gravita Metal Inc India 5.00 5,00
M/s Gravita Infotech India 51.00 51.00
¢, Limited llabllity partnership firm
% of Holding as at March 31, | % of Holding as at
Name of the firm Country of incorporation 2024 March 31, 2023
M/s Recycling Infotech LLP India 49.00 49.00
Key Managerial Personnel and thelr relatives:
d. Key Management Personnel
Name of the director Designation
Rajat Agrawal Managing Director
Dinesh Kumar Govil Director
Dr. M. P. Agarwal Director
Il.  Detall of transaction and balance outstanding with ralated partica
Transactions with related parties: .
Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023
Rental Income
Holding Company
Gravita India Limited 12.67 11.97
Closing balances with related parties:
As st As at

Name of related parties and nature of related party relationship

Particulars

March 31, 2024

Mareh 31, 2023

Recelvables

Holding Company
Gravita India Limited
Recycling Infotech LLP
Gravite Infotech
Gravita Metal Inc

0.34

103.48

9329

Other Contractual payable to related parties
Holding Company

Gravita India Limited

Recycling Infotech LLP

Gravita Infotech

Gravita Metal Inc

0.04
0.16

0.99

Capital Account
Gravita India Limited

Investment balances (Fixed and current capltal)
M/s Gravita Metal Inc.

M/s Gravita Infotech

M/s Recycling Infotech LLP

5.00
1.02
0.98

5.00
1.02
0.98
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Note 30 - Financlal Risk Management

Liquidity risk
Liquidity risk is the risk that the Company will encounter difficulty in raising funds to meet commitments associated with financial instruments that are settled by delivering

cash or another financial asset. Liquidity risk may result from an inability to sell a financial asset quickly at close to its fair value.

The Company has an established liquidity risk management framework for managing its short term, medium term and long term funding and liquidity management
requirements. The Company's exposure to liquidity risk arises primarily from mismatches of the maturities of financial assets and liabilities. The Company manages the
liquidity risk by maintaining adequate funds in cash and cash equivaleits. The Company also has adequate credit facilities agreed with banks to ensure that there is sufficient
cash to meet all its normal operating commitments in a timely and cost-effective manner.

Maturities of financlal liabilities
The tables below analyse the Company's financial liabilities into relevant maturity groupings based on their contractual maturities,

The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying balances as the impact of discounting is
not significant:

Particulars Less than 1 year 1-5 year More than 5 years

March 31, 2024
Lease liabilities s 3 %
Trade payables 0.25 -

March 31, 2023
Lease liabilities

Trade payables 0.38 -

Note 31 - Other statutory information

0]
(i)
(iii)
(vi)

(vi)

(vii)

(viii)

(ix)
(x)
(xi)
(xii)

The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and the rules made thereunder.

The Company Does not have any secured or unsecured loan as on balance sheet date, therefore disclosure requirment not applicable

The Company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of the Comoanies Act, 1956.

The Company Does not have any Inventory as on balance sheet date, therefore disclosure requirment not applicable

The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the current and preceding year in the tax

assessments under the Income-tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income-tax Act, 1961).

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the intermediary shall:
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries); or

- provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.”

The Company dnes not have any inventory, Debt, loan During the year therefore some ratio not applicable to the company. Also Company has Loss during the year so therefore ratio based on revenue and

PBT show negative ration analysis During the year.

The Company dv not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory date.

The company has not revalued the asset during the year.

The figures of the previous year have been regronped/ reclassed to make them comparable with those of current year wherever considered necessary.

The Company has not been declared as ‘willful defaulter' by any bank or financial institution,

(This snace has been Intentionally left blank)
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Note 32 - Specified ratios as per schedule Il Requirements

As at As at Reason for change of More
Change in %
Ratlo Numerator Denominator March 31, 2024 March 31, 2023 8 than 25%
Due to increase in advance
received from customers.
Current ratio (in times) Current assets Current liabilities 11.61 19.92 -41.72
Debtequity ratio  (in|Non-current  borrowings  +|Total equity -0.00 -0.00 7.68 N/A
times)” Current borrowings - Cash and
cash equivalents
- - N/A
Earning available for debt service
= Net profit after taxes + Non-|Debt service = Interest
Debt service coverage|cash operating expenses/incomeland lease payments +
ratio (in times) (net) + interest expenses +|principal repayments of
provision for impairment in the|long-term borrowings
value of investments
Inventory  turnover  (in|Sale of products or Service Average inventories s - 5 N/A
times)
Trade receivable turnover|Sale of products or Service Average trade recelvables 334.00 -1.32 -25,403.03|Due to increase in share of
ratio (in times) profit received from
partnership firm.
Trade payable turnover|Cost of goods sold  +[Average trade payables = - > N/A
ratio (in times) consumption of stores and
spares + consumption of packing
materials + power and fuel
Net capital turnover ratio|Revenue from operations Working capital [Current - = * N/A
(in times) assets - Current liabilities)
Net profit ratio (in %) Restated profil after tax Revenue from opaeratinns - N/A
Return on capital|Earnings before Interest and|Capital  employed = -0.04 -0.33 -89.38% | Due Lo increase in revenue
employed (in %) taxes + provision for impairment|Tangible net worth + total as well as decrease in losses
in the value of investments debt + deferred tax during the period (No loss
liabilities on discard/sale of Assets)
Return on investment (in|Income generated from invested|Average invested funds in . - -|NA
%) funds treasury investments
Return on equity (in %) Profit after tax Average of total equity -0.08 -0.25 -69.62|Due to increase in revenue
as well 2s decrease in losses
during the period (No loss
on discard/sale of Assets)

In tefs bf ou‘rkauokt rrma;hed.

Fnrklju issoelmoa . For and on behalf of Brard of Directpzs

Gravila Infotech Limited
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Bharat Sonkhlya Dinesh Kumar Govil Rajat Wgrawal
Partner , Din:02402409 DIN: 00855284 :
Membership No: 403023 Director Managing Director
Place: Jaipur Place: Jaipur Place: Jaipur
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