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FINANCIAL HIGHLIGHTS

Particulars

TURNOVER

NET PROFIT/tLOSS) .BEFORE TAX

NET PROFIT/(LOSS) AFTER TAX

NET CASH FLOW FROM OPERAT!NG ACTIVIES
SHARE CAPITAL

RESERVE & SURPLUS

CAPITAL EXPENDITURE

(Amount in GHS)

2023
GHS

427,134,620

61,677,561

61,677,561

57,964,135

3,360,000

95,367,977

27,873,366

(Amount in GHS)

Page no.

2022
GHS

223,612,912

31,540,271

31,540,271

(5,776,478)

3,360,000

33,690,416

4,009,329
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.a'ffairs of the company at thé end;of the financial year and of the Trading & profit and Joss of the company for that year.

; 'FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH, 2023 °
REPORY OF THE BOARD OF DIRECTORS

Financial Statements

The Directors have the pleasure in submitting to the members of the company, their second annual report together with the audjted financial

statement for the year ended 31 March, 2023.

Principal Activities . )
There was no change in the-Object of the company.

Statement of Directors Responsibilities

The directors are responsible-for preparing the financial statements for each financial year. The statements give a true and fair view of the state of

In preparing those financial étatements, the directors are required to
+ Select suitable accounting policies and then apply them consistently.
* Make judgments and estimates that are reasonable and prudent.
- State whether the applicable accounting standards>have_ been followed.
* Prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will continue i
business.. . - :

The directors are responsible for ensuring that the company keebs accounting records which disclose with reasonable accuracy the financial
position of the company and which enables them to ensure that the financial statements complies with the Companies Act 2019 (Act P92) . They

are responsible for taking such steps as reasonably open to them to safeguard the assets of the company and to prevent and detect fraud and
other irregularities. ’ : ‘ '

) : (Amount in GHS)
The Financial Results of Company are set as follows
The Net Profit/(Loss) for the year before Taxation 61,677,561
From which is deducted taxation and Levies ’ =
Giving a Net profit/(Loss) after taxation of ; 61,677,561
To which must be added balance brought )
Forward on the Income Surplus Account 83,690,415
Leaving a balance on the income surplus account of 5,367,976

Dividend . .
The Directors do not recommend the payment of dividend er the Year ended 31 March, 2023.

Auditors

In accordance with Section 139(5) of the Combanies- Act 2019 (Act~992), the auditors, Messrs Parker Allotey Consult will continue in office as

auditors of the company.

On Behalf of Directors

(Director) - Tl ) B (Director)

Dated: 11:04-2023 o ; o Page no. §
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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF RECYCLERS GHANA LTD ON THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 31°" MARCH 2023.

OPINION

We have audited the financial statements of Recyclers Ghana Limited for the year ended 31 March 2023,
which comprise the statement of tomprehensive income, the statement of financial position, the cakh
flow. Statement, and the statement of changes in equity as well as related notes to the financjal
statements, including significant accounting policies set out on pages 12 to 19.
In our opinion, the accompanying financial statements present fairly, in all material respects, the financlal
position of the Recyclers Ghana Limited as at 315 March, 2023, and its financial performance and cash
flows for the year ended in accordance with International Financial Reporting Standards (IFRS) and in| a
manner required by the Compames Act 2019 (Act 992) ‘

Basis of Opinion-
We conducted our audit in accordance with International Standards on Auditing (ISA). Our responsibilitie
under those standards are further described in the Auditor’s Responsibilities for the Audit of Financial
Statements section of our report. :
We are independent of ADRH in accordance with the International Ethics . Standards Board for
- Accountants’ Code of Ethics for Professional Accountants (IESBA Code), and we have fulfliled our other
ethical responsibilities in accordance with the IESBA Code. We believe that the audit evidence we haye
obtained is sufficient and appropriate to provide a basis for our opinion.

124
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Responsibilities of the Board of Directors for the Financial Statements

The Directors are responsible for the preparation and fair presentatlon of the financial statements jn
accordance with IFRSs and in the manner required by the Compames Act 2019, (Act 992), and for sugh
internal controls as Directors determine-necessary to:enable the preparation of financial statements that
are free from material misstatements, whether due to fraud or error. In preparing the financipl
statements, the Directors are responsible for assessing the company’s ability to continue as a going
concern, disclosing, as applicable, matters relating to going concern and issuing the going-concern basjis
of accounting. The Directors are responsible for.overseeing the company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole afe

free from material misstatements, whether due to fraud or error, and to issue an auditor’s report thia

includes our opinion. Reasonable assurance is a hi igh level of assurance but is not a guarantee that an
audit conducted in accordance with ISAs will always detect fraud or error and are considered material if,

individually or in aggregate, they could reasonably be expected to influence the economic decisions p
users taken on the basis of these financial statements. -

As part of an audit in accordance with ISAs, we exercise professmnal judgment and maintain professiona
skepticism throughout the audit. ‘

Identify and assess the risk of material misstatement of the financial statements, whether due to fraud 6

error, design and perform audit procedures responsive to those risk, and obtained audit evidence thatlis

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting materig

misstatement resulting from fraud is higher than for ‘one resulting from error, as fraud may involye

collusion, forgery, intentional omissions, mlsrepres<=ntat|ons or override of internal controls.
We are also:

e Obtain an understanding of mternal controls relevant to the audit in order to design audit
procedures that are approprlate in the circumstances, but not for the purpose of expressing gn

opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Directors.
e Conclude on the appropriateness of the Directors’:use of the going-concern basis of accountir
and, based on the audit evidence obtained, whether a material uncertainty exists related {

going concern. If we conclude that a material uncertainty exists, we are required to dra
attention in our auditor’s'report to the related disclosures in the financial statements or, if sug

8
0
events of conditions that may cast significant doubt on the company’s ability to continue asla
W
h

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditior}s

may cause the company to cease to continue as a going-concern.

Evaluate the overall present'atioh, structure, and content of the financial statements, including
d

the disclosures, and whether the financial statements present the underlying transactions an
events in a manner that achieve fair presentation. We communicate with the Directo
-regarding, among other matters, the planned scope and timing of the audit and significant aud
findings, including any significant deficiencies in internal control that we identified during oJ
‘audit.

e Provide the Directors with a statement that we have complied with relevant ethica
requirements regarding independence, and to communicate with them all relationships an

other matters that may reasonably be thought to bear on our independence, and where

applicable, related safeguard.

Page no.[7

r

= ~+ 0

[oN—







































