






Recyclers Ghana Limited

Notes forming part of the financial statements

Note 1 - Property, Plant and Equipment

As at March 31, 2019 and March 31, 2018

 Particulars  Buildings  Plant and 

equipments 

 Office Equipment  Furniture and 

fixtures 

 Vehicles   Total 

Cost

As at March 31, 2018 -                               -                               -                               -                               -                               -                               

Additions during the year 32,164                        123,753                      10,460                        6,493                           73,179                        246,048                      

Disposals/ Adjustments -                               

Translation difference -                               

As at Mar 31, 2019 32,164                        123,753                      10,460                        6,493                          73,179                        246,048                      

Depreciation

As at March 31, 2018 -                               -                               -                               -                               -                               -                               

Charge for the year 514                              8,319                           1,012                           984                              14,636                        25,465                        

Deletions -                               

Translation difference -                               

As at Mar 31, 2019 514                              8,319                          1,012                          984                              14,636                        25,465                        

Net block

As at Mar 31, 2019 31,650                        115,433                      9,448                          5,509                          58,543                        220,583                      

As at March 31, 2018 -                               -                               -                               -                               -                               -                               

Value in GHS



Note 2 - Capital work-in-progress

 As at  As at 

 March 31, 2019  March 31, 2018 

122,776                                         -                                                  

12,884,769                                   -                                                  

-                                                  

-                                                  

13,007,545                                   122,776                                         

                                    13,007,545                                           122,776 

13,007,545                                   122,776                                         Total

Particulars

Add: additions made during the year

Add/(Less): Translation difference

Closing balance as on reporting date

Opening balance of CWIP

Less: Capitalised during the year
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Note 3 - Other assets

 As at  As at 

 March 31, 2019  March 31, 2018 

Unsecured, considered good

(a) Non Current

Capital advances 346,110                                 162,000                               

Total (a) 346,110                                 162,000                               

(b) Current

Advances to vendors 1,773,024                              30,572                                 

Advances to employees 1,670                                     -                                       

Prepaid expenses 71,529                                   -                                       

Total (b) 1,846,223                             30,572                                 

Note 4 - Inventories *

(At lower of cost and net realisable value)

 As at  As at 

 March 31, 2019  March 31, 2018 

(a) Raw materials and bought out components 45,687                                   

(b) Stores and spares 240                                         

(c) Consumables 10,475                                   

56,402                                   -                                       

Note 5 - Cash and cash equivalents

 As at  As at 

 March 31, 2019  March 31, 2018 

(a) Cash and cash equivalents

Balances with banks

  -on current accounts 491,329                                 234,154                               

Cash on hand 2,978                                     -                                       

Total (a) 494,307                                 234,154                               

Note 6 - Equity share capital

 As at  As at 

 March 31, 2019  March 31, 2018 

(a) Issued, subscribed and fully paid up

Equity Share Capital 3,305,062                                                             220,910 

                             3,305,062                                220,910 

Particulars

Particulars

Particulars

Particulars

Value in GHS

Value in GHS

Value in GHS

Value in GHS
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