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                                      INDEPENDENT AUDITOR’S REPORT 

From: R Sogani & Associates 

Date:  17th May, 2021 

Subject:  Report on Noble Buildestate Private Limited for the purpose 

of Fit for Consolidation for the year ended 31st March, 2021 

To: Walker Chandiok & Co LLP 

 

In accordance with the instructions in your e-mail dated 23rd April 2021, we have 

audited, for purpose of your audit of the consolidated financial statements of Gravita 

India Limited, the accompanying balance sheet of Noble Buildestate Private Limited as 

at 31st March 2021, the Statement of profit and loss (including other comprehensive 

income) the Cash flow statement and the statement of changes in Equity of the 

Company for the year ended 31st March 2021 and other reconciliations and information 

(all collectively referred to as the Fit For Consolidation (FFC) Accounts). 

Opinion 

In our opinion and to the best of our information and according to the explanations 

given to us, the accompanying financial statement of Noble Buildestate Private Limited 

for the year ended 31st March 2021, in all material respects, give the information 

required by the Act in the manner so required and give a true and fair view in 

conformity with the accounting policies generally accepted in India, including the 

Indian Accounting Standards (IND AS) specified in Companies (Indian Accounting 

Standard) Rules, 2016 (as amended) under section 133 of the Act, as applicable: 

 

a) In case of the Standalone Balance Sheet, of the state of affairs of the 

Company as at March 31st, 2021; 

 

b) In case of the Standalone Statement of Profit and Loss including other 

comprehensive income, of the Loss for the year ended on that date. 

 

c) In case of the Standalone Cash Flow Statement, for the year ended on that 

date. 

 

d) In case of the standalone statement of changes in equity for the year ended 

on that date. 

 

e) Summary of Significant accounting policies and other explanatory 

information. 
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Basis for Opinion 

 
We have conducted our audit in accordance with the Standards on Auditing (SAs) 

specified under section 143(10) of the Companies Act, 2013. Our responsibilities 

under those Standards are further described in the Auditor’s Responsibilities section 

of our report. We are independent of the Group in accordance with the Code of Ethics 

issued by ICAI, and we have fulfilled our other ethical responsibilities in accordance 

with the provisions of the Companies Act, 2013. We believe that the audit evidence 

we have obtained is sufficient and appropriate to provide a basis for our opinion. 

 

Responsibilities of Management and those charged with governance for the FFC 

Accounts 

 
The management is responsible for the preparation and presentation of this FFC 
Accounts in accordance with accounting policies generally accepted in India, including 
the Indian Accounting Standards (IND AS) specified in Companies (Indian Accounting 
Standard) Rules, 2016 (as amended) under section 133 of the Act, as applicable. This 
responsibility includes designing, implementing and maintaining internal control 
relevant to the preparation and presentation of the FFC Accounts that is free from 
material misstatement, whether due to fraud or error; selecting and applying 
appropriate accounting policies; and making accounting estimates that are reasonable 
in the circumstances. This FFC Accounts has been prepared solely to enable Gravita 
India Limited to prepare its consolidated financial information. 

 

Auditor’s Responsibilities 

 
Our responsibility is to express an opinion on this FFC Accounts based on our audit. 

We conducted our audit in accordance with the Standards on Auditing issued by the 

Institute of Chartered Accountants of India. Those Standards on Auditing require that 

we comply with ethical requirements and plan and perform the audit to obtain 

reasonable assurance whether the FFC Accounts is free from material misstatement. 

 

An audit involves performing procedures to obtain audit evidence about the amounts 

and disclosures in the FFC Accounts. The procedures selected depend on the auditor’s 

judgment, including the assessment of the risks of material misstatement of the FFC 

Accounts, whether due to fraud or error. In making those risk assessments, the auditor 

considers internal control relevant to the Company’s preparation and presentation of 

the FFC Accounts in order to design audit procedures that are appropriate in the 

circumstances, but not for the purpose of expressing an opinion on the effectiveness 

of the Company’s internal control. An audit also includes evaluating the 

appropriateness of accounting policies used and the reasonableness of 
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accounting estimates, if any, made by management, as well as evaluating the overall 

presentation of the FFC Accounts. 

 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion. 

 

Restriction to use and Distribution 
 

These FFC accounts have been prepared for the solely purpose of providing information 

to Walker Chandiok & Co LLP to enable it to prepare the consolidated financial 

statement of the group in accordance with the accounting principles generally accepted 

in India, including the Indian Accounting Standards (IND AS) specified in Companies 

(Indian Accounting Standard) Rules, 2016 (as amended) under section 133 of the Act, 

as applicable. 

 

 

 

 

 

 
 
 

 

Place: Jaipur For R Sogani & Associates 

Date: 17Th May, 2021 Chartered Accountants 
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