NAVAM LANKA LIMITED

STATEMENT OF COMPREHENSIVE INCOME

For the year ended 315t March 2018 2017
Note Rs. Rs.

Revenue 3 1.300.181.854 886.936.036
Cost of Sales (1.028.496.696) (684.362.917;
Gross profit : 271,685,138 202.573,139
Other Income 4 398.018 2.0134.564

272,083,156 204,607,704
Adminisgation Expenses 5 (39.802.706) (36.647.220)
Fihancc Expenses 6 (8.170.170) {2.598.621)
Selling & Distribution expenses 7 (17,541,552) (27.342.067)
Profit Before Taxation 206,568,728 138,019,796
Income Tax Expenses : 8 (23.963.502) (15.805.095)
Net Profit for the year from Continuing Operations 182,605,226 122,214,701
Other Comprehensive Income = 7
Total Comprehensive Income / (Expense) for the vear 182,605,22 122,214,701
Basic Earnings/(Loss) Per Ordinary Share (Rs.) 9.1 203.72 136.35
Dividend Per Ordinary Share (Rs.) 2 180.00 135.00

Figures in brackets indicate deductions.

The Significant Accounting Policies and Notes on pages 06 to 13 form an integral part of these financial
statements.
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NAY AM LANRA LIMITER
STATEMENT OF FINANCIAL POSTHON
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NAVAM LANKA LIMITED
STATEMENT OF CASH FLOW

For the year ended 31st Marcht

2018

2017

Cash flow from operating activities

Net profit before taxation

Adjustment for,

Profit on disposal of Property. plant & equipment
Depreciation

Discarded of Machineries

Gratuity provision

Interest expenses

Operating profit before working capital changes

(Increase} /decrease in inventories

{Increase) /decrease in trade and other receivables
{Increase) /decrease in deposits and prepavments
Increase /(decrease) in frade and other payables
Cash flow generated from operations

Tax paid

Interest paid

Gratuity Paid

Net cash flow from operating activities

Cash flow from investing activities

- Acquisition of property, plant and equipment

Sale proceeds on disposal of property, plant & equipment
Capital Work in Progress

Net cash used in investing activities

Cash flow from financing activities
Payment of dividend
Net cash used in financing activities

© Net Increase / (Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents at Beginning of the Year
Cash and Cash Equivalents at End of the Year

At the End
Cash in Hand
Cash at Bank
Bank Overdrafis

A he Significant Accounting Policies and Notes on pages 06 to 135 form an integral part of these financial

Rs.

2006.568.728

Rs.

138.019.796

- (90.142)
6.173.464 5.655.547
1.058.688 3.891.189
1.574.512 670,015
47062066 2,598,621
220,081,459 150,745,026
(38.787.096) 16,516,747
(157,300.210) 1.099.951
15,096,975 3,066,686
1.356.970 3,087,175
40,648,096 170,515,585
(15,663.544) {14,130.5324)
(4,706,266} {2.598.621)
(591.726) (785.897)
19,686,760 153,000,542

(16.288.673)

(7.899.71%)

- 200.000
£1.220,535; (1.895,682)
(17,509,208) (2,595,397)

(161,341,920}

(121.006.440)

(161,341,920} (121.,000.440)
(159,164,369) 22,398,705
36,486.416 34.087.711
{102,677,953) 56,486,416
601,797 286.623
3,231,159 56,199,793
(106.510,508) e
{102.677,953) 56.486.416
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NAVAM LANKA LIMITED
STATEMENT OF CHANGES IN EQUITY

Forthe year ended 31st March 2018

Stated Retained
Capital Earnings Total
Rs. Rs. Rs.

Balance as at 01.04.2016 89.634.400 136,710,562 226,344,962
Profit for the year - 122.214.701 122.214.701
Final Dividend paid - 20152016 - (49.298.920) (49,298.920)
Interim Dividend Paid -201622017 - (71.707.320) (71.707,520)
Balance as at 31st March 2017 89.634.400 137,918,823 227,553,223
Balance as at 01.04.2017 89.634.400 137,918,823 227,553,223
Profit for the year - 182,603,226 182,605,226
Final Dividend Paid - 20162017 2 (67.225.800) (6’?.225.‘_800)
Interim .Di\_'.idend Paid -201772018 - (94,116,120} (94.116.120)
Balance as at 31st March 2018 : 89,634,400 159,182,129 248,816,529

. Figures in brackets indicate deductions.

The Significant Accounting Policies and Notes on pages 06 to 15 form an integral part of these financial
" statements.
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NAVAM LANKA LIMITED
NOTES TO THE ACCOUNTS

For the Year Ended 31* March 2818,
1 CORPORATE INFORMATION

1.1 Navam Lanka Limited (“the companyv”) is a limited liability company registered in Sri Lanka under ih_:r
Companies Act No.17 of 1982 and re-registered under the Act No. 07 of 2007. And the registered office is
Located at Plot No 27 7A” MEPZ, Export Processing Zone, Mirigama.

1.2 The Company is engaged in collecting, recycling and processing including segmentation, bailing, cutting of
ferrous and non-ferrous metal scraps like lead battery scrap to produce lead ingots and polypropylene granules
for export.

1.3 The financial Statements were authorized for issue by the Board of Directors of Navam Lanka Limited on | 1o
April 2018.

2 BASIS OF PREPARATION AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

2.1 General Policies

2.1.1 Statement of compliance
The statement of financial position, statement of comprehensive income and statement of cash flow together
with accounting policies and notes (financial statements) of the Company as at 31* March 2018 and for the
vear then ended. comply with the Sri lanka Accounting Standards for small and medium sized entities
{SLFRS for SMEs) and the Companies Act No.07 of 2007.

2.1.2 Basis of Preparation
The financial statements of the Company have been prepared on a going concem basis and in compliance
with the Sri Lanka Accounting Standards for small and medium sized entities (SLFRS for SMEs) issued by
the Institute of Chartered Accountants of Sri Lanka. All values appearing in the financial statements are
presented in Sri Lanka Rupees (Rs.) rounded to the nearest rupee. The basis of measurement used is the
historical cost basis. except where otherwise stated in the accounting policies below.

2.1.3 Functional and presentation currency
These financial statements are presented in Sri Lankan Rupees which is the Companyv's functional and
presentation currency.

2.1.4 Use of estimates and judgments
The preparation of the financial statements in conformity with SLFRSs requires Management to make
Jjudgments, estimates and assumptions that affect the application of accounting policies and the reported
amounts of assets, habilities, income and expenses and disclosure of contingent liabilities at the reporting
date. However uncertainty about these assumptions and estimate can result in outcomes that could require
material adjustments to the carrying amount of the asset and liability affected in future.

2.2 Summary of significant accounting policies
The accounting policies set out below have been applied consistently to all periods presented in these
financial statements.

2.2.1 Income Recognition
A} Sales of Goods

Revenue from the sale of goods is recognized when all the following conditions are satisfied:
i. The Company £ransfcrred ssgmﬁcam risks and rewards of ownership of the goods to the buyer.

it. The Company retaining, neither a continuing management involvement to the degree usually associated

with ownership nor an effective control over the goods soid.
iii. The amount of revenue can be measured reliably and it is possible that the economic benefits associated
with the transaction will flow to the entity: and
iv. The costs incurred or to be incurred in respect of the transaction can be measured reliably.

B) Interest Income
Interest income is recognized in the financial statements on accrual basis.

S
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NAVAM LANKA LIMITED
NOTES TO THE ACCOUNTS (Contd....)
For the Year Ended 31" March 2018.

C} Foreign Currencies
All foreign currency transactions are accounted at the exchange raies prevai iling a1 the date of the transactions.

Gain and losses resulting from the settlement of such transactions and from the translation of monetary assets
and liabilities denominated in foreign currencies, are recognized in the income statement. Assets and liabilities
in foreign cur?em:ies hav'e been translated at the rates of exchange prevailing at the Date of Financial Position.

-2 Expenditare Recognman
Expenses are recognized in ‘the income staternemt on the basis of a direct association between the cost

incurred and the eaming of specific items of income. All expenditure incurred in the running of the business
and mainaining the prapem plant and equ;pmem i state of efficiency has been changed o Income arriving
at the profit for the year. .

2.2.3. Property. p‘iansamieqmgment

2.2.3.1 All items of property. plant and equipment are stated at cost less accumulaied depreciation and any
aceumulated impairment losses. The cost of property, plant and equipment are the cost of purchase or
construction together with any mcnémtai expenses thereon.

2.2.3.3 Free hoid land :s not deprmated For all other assets. deprecmmn is charged so as to allocate the cost of assets
: less their residual valties over their estimated useful lives using the straight-ine method. Depreciation of an
asset begins when it is available for use and ceases at the earlier date that the asset is classified as he?d for

sale and the dareﬂ}atasset ;sderemgmzad.

The following anmiai rates are used for depreciation of property. plant and equipment:

: Rate Useful life
Building 3.33% 30
Plant & Machinery 4 5.00% 20
Office Equipments 20.00% 03
cegire b . Computers : 25.00% 04
| Furniture & fittings 20.00% 05
2 | Motor Vehicles 10.00% 10

If thers is an indication that there has been a significant change in depreciation rate, useful life or residual
valne of an asset, the de;wc:ahm of asset is revised prospectively to reflect the new expectations.

’.3.4 lmed Assprs o
Lease in terms of which the Comyanv assumes substantially all the risks and rewards of ownership are
 classified as finance lease. Upon initial recognition the leased asset is measured at an amount equal to the
lower of its fair value and the present value of the minimum lease payments. Subsequent to initial
mmgaﬂmn. :heassens *a:mmzied for i in ac;cordanee with the accounting policy applicable to the asset.

- Other Leases are qp-emtmg lease and. exsxpt for investment Property. the leased assets are not recognized in
. the Statement of Financial Position. investment Property held under an operating lease is recognized in the
: Stamm of F‘mnz:zaf Pman atits fair value.

225 i‘"m&mﬂmmﬁs

 Trade and ofher receivables are zecoe:mwd initially at the transaction price, Al sales are made on the basis of
- normal eredit terms and trade receivables do not bear interest At the end of each reporting period, the
. carrying aniounts of ttad& and other receivables are reviewed to determine whether there is any objective
m&mzzhm ﬁwammzms are not recoverable. [f so. an impairment loss is recognize immediately in proﬁt or

i iﬁbﬂﬁ'@s:a}e initially recognized at fransaction price {including transaction cost). Trade Payvables
oblizanions on the basis of normal credit 1erms and do not bear interest. laterest bearing liabilities are
2] IV mwsme&i at amartized cost using the effective interest method.

ZNPERUMA 5
o
o

e [5)
» Chartered ©
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NAY AM LANKA LIMITED
NOTES TO THE ACCOUNTS (Contd.....3

For The Year Ended 31 March 2018,

2.0, Cash and cash aqnbsjeats
Cash and cash equivalents are defined 2s cash in hand. demand deposits and short 1erm highly liquid
investments, rvad’h convertible 1o identified amounts of cash and subject to insignificant risk of “changes in
value.

For'the pumcrsc ufwh ﬂow staiement. cash and cash equivalents consist of cash in hand and dﬂp&):llk in
banks net of emmﬁmg,bm& overdrafis. Investment with short maturities. i.e. three months or less from the
date of acqms-mm is a!so treated as cash equivalents. Cash flow statement is presenied using the indirect
method.
2.2.7 Inventories
Inventories are stated at the lower of cost or estimated selling price less costs 10 complete io sell. Cost to
o the first in first out method. Inventories are assessed for impairment a1 each reporting date
ME:M foss of mnnxv are recognized immediately in profit or loss and presented within the “cost of
JareE 5

228 Carrent iam’ﬁ:

. fj” 10 ngfmwsadmm payments
L Shm: sgmzi Tepresents the nominal value of shares ihat have been issued. Share premium includes an:
FEIHLD O m!ue mcei\ed on the issue of share capital. Any zrans&:nen costs ar.w«:sa{ed with the issuc

le 10 ;:m eraity in terms of the Payment of Grawity Act No. 12 of 1983, according to
ity Y eramuin arises only on s:ompienan of 5 vears of continued service, In order 1o meet
-;Xmmnscanwéfamardmdsebalanctsmwmamﬁmomh s salary as of the last

‘vear. for all employees for each completed vear of service, commencing from the first year
LT : ,,mdxﬁamce between bought forward promwn ar the beginning of a period and the
i m;ed forward ;mmm & tiwmdaffhe period isdetail with in statement of fimancial activities.

a&g‘hﬁe fér E.mplnw pn;mdmt fund conmribution and Empic\ee Pyt Pund copuibution
crive stanutes and regulavons. The Company contributes the defined percentage of gross
vees (o an approved Employees’ provident Fund and to the Employees’ Trust Fund.

® mmgxxmi in the smarement of financial position when the organization has a legal or
s 3 result of a past event. it is probable that an cutflow of assets will be required i¢
the obligation can be measured reliably. For ceriain operational claims reported as
actical 1o disclose detailed information on their corresponding nature and uncertainties.
ial, provisions are demined by discounting the expected future cash flow so as 1o reflect
nent of the time value of money and, where appropriate, the risks specific 1o the

mwm assessme.ﬁ: e; she Lomﬂan\ ..:vm 0 conunue as a ﬂcr\x_ concerm. and benu

-8-
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NAVAM LANKA LIMITED
NOTES TO THE ACCOUNTS
2018 2017

For the year ended 315t March
: : Rs. Rs.

6. Finance Expenses

Foreign Bxchange Loss (net) 3.463.904 -

Bank commission & interest for C.C. & L.C. 4. 706266 2.598.621
8,170,170 2,598,621

7. Selting & Distribution expenses
Insurance marine & other 935.970 495,202
Misc. export expenses ( Destination, demurrage, loading . other exp eic.) 4.868.765 4.397.001
Rebate & Shortage -F.G 1.560.143 3,132.512
Sales Commission 8.719.770 18.131,111
Ocean Freight- Export 120,898 -
Vehicle maintenance 1.336.007 1,186.241
17,541,552 27,342,067

8. Income Tax Expenses
8.1 Major components of income tax expenses are as follows :

Current tax expenses 23.963.302 15,805,095
23,963,502 15.805.095

8.2 Numerical Reconciliation between the Tax Expense/(Income) and the Accounting Profit/{Loss).

Numerical reconciliation between the Tax Expense/{income) and the product of Accounting Profit/(Loss) multiplied by
the applicable tax rate disclosing also the basis on which the applicable tax rate is computed are given bellow.

Accounting Profit before Taxation 206.568.728 138.019.796
Add: disallowable expenses §,880,354 10.487.101

215,449,282 148.506,897

- Capital allowance & income from other sources (15.733.430) (16.797.770)
Taxable profit for the year 199,695,852 131,709,127
Tax Expenses for the vear 23,963,502 15,805,095
8.3 Applicable Rate of Income Tax
12% 12%

The tax Hability of the company has been computed at

9. Earnings per share
9.1 Basic Earnings per Ordinary Share
The computation of the Basic Earnings/ {Loss) per Ordinary Share has been done based on Net profit/ (Loss)
attributable to ordinary shareholders for the year divided by weighted average number of ordinary shares in issue as at

the Balance Sheet date and calculated as follows:

2017/2018 2016/2017

Amounts used as the Numerator

Net Profit/ (Loss) Attributable to Ordinary Shareholders 182.605.226 122,214,700

Amount used as the Denominator :

Weighted Average Number of Ordinary Shares in Issue 896344 §96,344

Basic Earnings Per Ordinary Share (Rs.) 203.72 136.35

Weighted Average Number of Ordinary Shares Neos, Nos.

Total as at beginning of the period 896,344 896,344

Share issued During the period b 4

Total as at end of the period 896,344 896,344
9.2 Dividend Per Share Rs. Rs.

Dividend Paid

Final Dividend - previous year 67.225.800 49298920

Interim Dividend - Current vear 94,116,120 71,707,320

161,341,920 121,006,440
Weighted Average Number of Ordinary Shares // \/”MP&R“M& ) 896344 896.344

2 (s}

Dividend per Share (Rs.) & Shortem o 180.00 135.00
: v f/

j
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NAVAM LANKA LIMETED
NOTES TO THE ACCOUNT :5

As at 31st March : : 2018 2017
o Rs. s,
HL Inventary
Raw material 40.795.001 153212480
Consumables 23.619426 22671619
Work-in-progress 58.965.429 38.307.145
Finished goods 17,689.712 26,091,227
_ 141,069,568 102,282,472
12. Trade and other receivables
Trade Receivable-Domestic = 118465
Trade Receivable-Foreign 153,930,248 27.679,855
Trade Receivable-Transit : (29.289.699)
Input VAT 5 10,886
VAT Refund receivable 4,683,528 2,794,060
158,613,777 1.313,567

13. Deposits, prepayment and advances

Refundable deposits Note 13.1 1,816,000 2.023.000
Prepaid expenses- Current 839 854 834.385
Prepaid Insurance 347,717 319,630
Advances Note 13.2 135.198 15078.728
' 3,158,768 18,255,741
13.1 Refundable Deposits :
- Ceylon Electricity Board (Sceuriry deposit) 500,000 500,000
. Security deposit to Vendor 1,316,000 1.523.000
. 1,816,000 2,023,000
13.2 Advances
Advance-Administration 60,044 31.994
Advance to Employees ' 5,000 11,633
Advance- Raw material supply - 15,042,196
Advance from Customer- Domestic - (7.094)
Advance to vendor- pro. Service 70,154 L
135,198 15,078,728
14,1 Cash in hand : 601,797 286,623
601,797 286.623
14.2 Cash at bank
Seylan Bank - Rupee account 2,754,296 3,053.095
State Bank of India - SLR limit account < 52,721.364
State Bank of India - LKR (FDR) 476.862 425334
; 3,231,159 56,199,793
3.832,956 56,486.416
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NAVAM LANKA LIMITED
NOTES TO THE ACCOUNTS

45 af 315t March 2018 2017
Rs, Ks.
19. Income Tax Pavable
Opening Balance 3.805.005 2.130.524
Provision for the vear 23,963,502 15.805.095
27.768.598 17,935,619
Payment during the vear 201372016 ¥ (2.130,524)
20162017 (3.805.005) (12.000.000)
201722018 {7,775.000}
Economic Service Charge Paid (4,083,249} -
Clesing Balance 12,105,254 3,805,095
28 Accrued expenses
Audit fees payable F35,000 140.554
Provision for Bonus 497.035 453024
Provision for Administration Expenses 5.620.011 504,871
Provision for Sales Commission - 9.485,582
Employees Provident Fund & Trust Fund Payable 229929 202.861
Leave encashment 808.593 482,175
NBT payable 1 107,539 133,746
PAYE tax payable 23,871 13350
Salaries and other pavables 3.384.007 2.937.400
VAT Payable - 270,349
Secretarial Charges Payable 48.960 -
GR/AR Clearing Account-Services 146,129 379483
11,023,164 13,005,396

21. Net Asset per Ordinary Share

- 22. Related Party Transaction

oot bt i e

Computation of the Net Assets per Ordinary Share has been done based on the total equity attributable to Equity

“Holders of the Company divided by the number of ordinary shares in issue as at the Balance Sheet date and calculated

~ as follows.
' As at As at
31.03.2018 31.03.2017
: : Rs. Rs.
Amounts used as the Numerator
“fena?-aqézjt}* attributable to Equity Holders of the Company 248,816,529 227553223
- Amonnt used as the Denominator
- Number of Ordinary Shares in issue as at the Balance Sheet date 896,544 896,344
Net Assets per Ordinary Share (Rs.} 277.59 . 253.87

The company catﬁ_e-s out transactions in the ordinary course of its business with parties who are defined as
related parties in Section 33 of Sri Lanka Accounting Standard for SME "Related Party Disclosures”, the
details of which are listed out below:

Mr. Rajat Agraw_a?l and Mr. Rajeev Surana arg directors of Navam Lanka Limited and also directors of Gravita LM,
Indsa L;miied : .
Name of | Compan} _ Sules Purchase Balance Dr. Balance Cr.
valia Iﬂd&a L:mm:d 33,528,560 19,943,134 - 101,912
il
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NAVAM LANKA LIMITED
SCHEDULE TO THE ACCOUNTS

For the vear ended 315t Murch 2018 2017

Seh.dll Cost of sales
Raw material

Inventory - beginning of the year 13.212.480 20,615,663
Purchases 931,804,115 332.223.607
fnventory - end of the year {40.795.001 {15.212.480)
; 906,221,593 566.626.792
Direct expenses Sch.01.(A) 19.231.337 17.204.517
i’ri_me caost 925453130 583831309
Factory overheads Sch.01 A(B) 28.777.007 33207697
Consumables
Opening stock 22.671.619 16.620.070
Add : purchase 87.471.135 71,210,349
: 110,142,754 §7.830.419
Closing stock (23.619.426) {22.671.619)
' $6.523.328 65.158.800
Works in progress - beginning of the year 38.307.145 3R.579.09¢
Works in progress - end of the year (58.965.429) (38.307.14%)
Cost of goods manufactured 1.020.095.181 682,469,930
Finished goods - beginning of the year 26,081,227 27984182
Finished goods - end of the year {17.689.712) {26.051227)
Cost of sales 1,028.496,696 684,362,917

Sch.  Direct expenses

01.(A) Labor & wages 18.991 460 16,939,650
: 'Pmd;zctibn Incentives 18.750 22,300
- Employees Provident Fund £73.054 193,892
Employees Trust Fund 48064 48475
USRS 19,231,537 17,204.517

- Sch.  Factory overheads
G‘L{?} Machmery repairs and maintenance & Faclory Repairs 13.370.731 16,373,656
Electricity : 7.967.491 6.973,067
 Medical Insurance 283.169 :
 Labor welfare 1513464 4,129,580
Depreciation : 5,128,101 4986565
Insurance - Factory : 13.877 268,642
‘Water, packing material & other expenses 500,175 476,175
' - 2RTTINOT 33,207,697
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NAVAM LANKA LIMITEDR
SCHEDULE TO THE ACCOUNTS (Contd...

48 ar 3ist Mareh 2018

Sch-02 Name of shareholders

as at 31.03.2018 as at 31.03.2017
Names Country No. of Shares Yo Na. of Shares Yo
1 Mr. Ramesh Agrawal India 127,622 14.24% 127.622 [4,24%
2 Mrs. Asha Mital India 78,403 8.75% 78.403 §.75%
3 ML.Ed. Prakash Maheshwari India 56.066 6.25% 56.066 6.25%
4 MrMukesh Maheshwari India 56.066 6.25% 56.066 6.25%
5 Mrs.Sunita Maheshwari India 22440 2.50% 22440 2.50%
6 Mrs. Pushpa Devi Somani India 56.066 6.25% 56,066 6.25%
7 Mr. Mahesh Somani India 33.619 3.75% 33.619 3.75%
8 Gravita Netherlands BV Netherlands 466.062 52.00% 466.062 32.00%
896,344 100.00% 896,344 100%
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Name and address A

Mavam Lanka Limied

Piot No.27A. MEPZ

Mirngama.
File No. : F34008717
Nature of business : Export of ferrous and non-ferrous miztal scraps
Constitution : Limifed Liability Company.
Accounting period : IstApril 2017 to 315t March 2018
Year of assessment i 20172018

Rs.
Net profit as per accounts - 206.568.728
Add: disallowable expenses
Gratuity provision E574.512
Advertisement 57.780 5% G.445
Depreciation 6.173.464
Legal fees 32245
Stamp Duty 2.400
Loss on disposal of assets LO58.688
Charity and Donation 10.000 §.880.334
215449282

Less: Capital allowance & income from other sources
Gratuity payment 391726
Capital allowance Annexure | 15.161.704 {13.755.430)

Taxable profit for the vear

Income Tax 199.603832

Income Tax paid
ESC paid
Balance Tax Payable
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NAVAM LANKA LIMITED

ANNEXNURE TO THE TAX COMPUTATION

YEAR OF ASSESSMENT 20172018

1. Capital allowances

Scanned by CamScanner

Assets Rate Cost Unexpired Allowance L nexpired
Beginning Claimed Ending
2017718
Plant & Machinery 33.33% 8844 944 8:844.944 5 X96.620
Office Equipment 3333% 3T 37L139 247.430
IT Equipment & Peripherals 23.00% 3.700 10273
Furniture & Fixture 20.00% 238.993 238.94; 191,194
Motor vehicles - TATA Truek 20.00% 3081522 3081322 616304 2 463.217
12330317 12550317 3.739.562 $.810.733
2016/17 :
Plant & Machinery 3333% 6.897.207 £.398.138 2.299 069
Office Equipment 3333% 135610 200,407 145204
FT Equipment & Peripherals 25.00% 77,540 58.453 38,970
Furniture & Fixture 20.00% T7AS3 61967 46471
Computer Software 50.00% 411503 05753 5T i
7.899.715 3214713 2,685.000 2529718
2015/16
Factory Building 6.67% 1.687.829 1.575.307 112522 1.462.785
Plant & Machinery 3333% 12.029.637 8.019.771 4.009.886 4.009.883
Office Equipment 3333% 188.163 125443 62.722 62.721
: : 13,905,650 9,720,521 4.183.129 5335392
201443
Plant & Machinery 33.33% 601.660 200394 200594 {0}
Office Equipment 33.33% (FIL16T) 452.263 (237.056) 689321
Furniture & Fixture 20.00% 19.000 11400 3800 1.600
: (90.307) 664.258 (326611 696,920
201372014
Plant & machinery 12.50% 579,743 362,330 TrA68 289.871
Furniture & finings 12.30% 9,700 6.063 213 1851
Motor vehicles 20.00% 2.764.130 1.105.660 $32.830 332830
3333393 1.474.062 626310 §47.552
20122613
Forkhifi 12.5% 2.454.500 1227 250 306.813 420438
Tools:& equipment 12.5% 3.102.999 1331459 387.8758 1.163.624
! 5557499 2778749 694,687 2,084.062
Tools & equipment 12.50% 7.749 3027 260 2,058
Bricks Cutting Machine 12.50% 11500 4,493 1438 3056
Mobile Phone Noka 1202 £2.30% 19.247 7318 2,406 5112
i 38,496 15,038 4812 10.226
2010/2011
Spectrometer Q8 Magellan 12.5% 7.035.308 1.763.877 881.938 §81.939
Ingots Casting Machine 12.3% 1828010 437.002 228,501 228,501
Packing Machine ; 12.5% 77.887 19.471 9736 9,733
- Refining Pot - Lead Alloy 12.5% 3.093.394 773,348 386.674 386,674
IKE 410 Telephone System 125% 22,000 8.000 4.000 4000
Mobile Phone Noka 12062 12.5% 3.300 326 413 414
12,090,099 3022.524 1511262 1,511,262
20092010
Building 6.67% 742558 380,031 47.504 332527
Factory boundary wall 6.67% 26,772 1427 1.786 12486
Blast furnace equipment 12.5% 197,188 24.649 24,649
 Battery cutting machine 12.5% 106.868 13,359 13.359 -
Telephone instruments 12.5% 2710 33 339
Toshiba photo copier 12.5% 113.000 14.375 14378 -
4 ' 1,161,096 47024 102,012 345013
Tax



NAVAM LANKA LIMITED
DIVIDEND DISTRIBUTION & DIVIDEND TAX

YEAR OF ASSESSMENT 2017/2018

Profit before Tax (2016/2017)

Income Tax

Profit /{Loss) after Tax

Add : Depreciation on Assets acquired during the vear
Less : Capital assets acquired during the vear
Distributable Profit/{Loss)

10% Distribution

Actual Distribution

IL{}% Dividend Tax

33.33% Distribution

15% Tax on Distributable Profit

138,019,796

(15.803.093)

122,214,701
216.260

(7.899.713)

114,531,245
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