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To: R Sogani & Associates, Jaipur, India

We have audited, for the purpose of your audit of the consolidated financial statements of Gravita
Global PTE Limited, the accompanying Balance Sheet of Gravita Ventures Limited as at
315t March 2022, and Profit & Loss A/c and other reconciliations and information (all collectively
referred to as the Fit For Consolidation (FFC) Accounts)

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and presentation of the FFC Accounts in accordance
with accounting policies generally accepted in India. This responsibility includes designing,
implementing and maintaining internal control relevant to the preparation and presentation of the
FFC Accounts that is free from material misstatement, whether due to fraud or error, selecting and
applying appropriate accounting policies, and making accounting estimates that are reasonable in
the circumstances. The FFC Accounts has been prepared solely to enable Gravita India Limited to
prepare its consolidated financial statements.

Auditor’s Responsibility

Our responsibility is to €xpress an opinion on the FFC Accounts based on our audit. we conducted
our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards on Auditing require that | comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance whether the FFC Accounts are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the FFC Accounts. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the FFC Accounts, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to
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the entity’s preparation and presentation of the FFC Accounts in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of accounting estimates, if any, made by
management, as well as evaluating the overall presentation of the FFC Accounts.

We believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
accompanying FFC Accounts for Gravita Ventures Limited as of 31'March, 2022 and for the year
then ended has been prepared, in all material respects, in accordance with accounting principles
generally accepted in India.

Restriction on Use and Distribution

These FFC Accounts have been prepared for purposes of providing information to Gravita Globle
Pte Ltd. to enable it to prepare the consolidated financial statements of the Group. As a result, these
FFC Accounts are not a complete set of financial statements of Gravita Global Pte Ltd. in accordance
with the accounting principles generally accepted in India and is not intended to give a true and fair
view of the financial position of Gravita Ventures Limited as of 375t March 2022, and of its financial
performance, in accordance with the accounting principles generally accepted in India. The financial
information may, therefore, not be suitable for another purpose.

For Swarnkar & Co.
Chartered Accountants —

. ) WKRAR
Firm Reg. No.- 025928 (GHEAR

T v feon O\
W/z¢ * {FRN (25%28C ‘:
Dee umar Swarnkar \ '
(Proprietor) Rep et
M. No:-424940 ‘

UDIN: 22424940AKCOEL2070
Date: 17-05-2022
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Gravita Ventures Limited
Balance sheet As at March 31,2022
(Allamounts in Rs. Lacs, unless otherwise stated)

Particulars Note A i
March 31, 2022 March 31, 2021
I. ASSETS
Non - current assets
Other non current assets 2 1.37 1.33
1.37 1.33
Current assets
Financial Assets
Cash and cash equivalents 3 1.83 15.63
1.83 15.63
Total Assets 3.20 16.96
Il. EQUITY AND LIABILITIES
Equity ‘
Equity share capital 4 6.27 6.27
Other equity (3.07) (94.47)
Total Equity 3.20 (88.20)
Liabilities
Non - current liabilities
Financial Liabilities _
Borrowings 5] - 65.79
- 65.79
Current liabilities
Financial Liabilities
Other current liabilities 6 - 39.36
- 39.36
Total Equity and Liabilities 3.20 16.95

The accompanying summary of significant accounting policies and other explanatory information are an
integral part of the standalone financial statements.

For Swarnkar & Co For and on beh
Chartered Accountants Gravita Ventures Limited

Firm Reg. No.:- 025928C

Deepak Kumar Swarnkar - : NaresH Gohel
Proprietor (Director)
M.No. 424940

Place: Jaipur

Date: 17-05-2022



Gravita Ventures Limited

Statement of profit and loss For the year ended March 31, 2022

(Allamounts in Rs. Lacs, unless otherwise stated)

— Nite For the year ended| For the year ended
March 31, 2022 March 31, 2021
I Revenue from operations - -
Il Other income 7 108.51
Il Total income (I + 1) 108.51 -
IV Expenses:
(d)  Employee benefits expense 8 - 2.06
(e) Finance costs 9 1.55 1:27
(g) Other expenses 10 14.23 (3.97)
Total expenses (IV) 16.78 (0.64)
V  Profit before tax (Il - IV + V) 92.74 0.64
VI Tax expense:
(a) Current tax -
Excess provision for tax relating to earlier years written back
(b) Deferred tax charge - -
VIl Profit for the year (VI - VII) 92.74 0.64
VIl Other comprehensive income (OCI) -
(a) Items that may be reclassified to profit or loss
Exchange differences in translating the financial (1.34) 3.07
statements of foreign operations
Income tax relating to items that may be
reclassified to profit or loss
Other comprehensive income (1.34) 3.07
IX Total comprehensive income for the year (VI + 1X) 91.40 3.71

The accompanying summary of significant accounting policies and olher explanatory information are an integral part of

the standalone financial statements.

For Swarnkar & Co
Chartered Accountants
Firm Reg. No.:- 025928C

)
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o —

Deepak Kumar Swarnkar
Proprietor

M.No. 424940

Place: Jaipur

Date: 17-05-2022

For and

on behalf of the Bo

Gravita Ventures Limited

ol

Nal'esh Gohel

(Director)



Gravita Ventures Limited
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2022
(Al amounts in Rs. Lacs, unless otherwise stated)

Note 1 - General information and Significant Accounting Poticies

Notle 1.1 - General information

Note 1

Hi

Gravita venture Lid s a Company incorporated in Dares Salam having registered office in Dares Salam and having principal place of business in Daras Salam itsell, currendy company
engaged in Aluminium Trading.

.3 - Significant Accounting Polcies

Basls of praparation and presentation
The financial stalenients bave been prepared on accrual basis under the historical cost basis except for certain financial insiruments which are measured at faly value al the end of
each reporting period.

Fair value is 1he price that would be received Lo sell an assel or paid 1o transfer a fiability in an ordetly transaction belween markel participants at the measurement date, regiardless
of whether that price is direclly observable or estimated using ancther vatuation techmigue. in estimating the fair value of an assel or a lability, Lhe Company takes into account the
characteristics of the asset or liability if market participants would lake those characleristics inlo account when pricing the asset or liabilily &l the measurement date. Fair value for
measurement and/or disclosure purposes in these (inancial statements is determined on sueh a basis, excepl for leasing Uransactions that are within the scope of Ind AS 17, and
measurements that have same slimilarities to fair value but are nod fair value, such as net realizable vatue i Ind AS 2 or value in use in ind AS 36,

in addiuen, for financial teporting purposes, fair value measurements are categorised inte Level 1, 2, or 3 based on the degroe 10 which Lhe Inputs Lo the fair value measurements are
observable and the significance of the inputs to the fair value measurement in its enlirety, which are described as follows:

Level 1 inpuls are quoted prices (unadjusted) in active markels for identical assets or iabilities that the entity can access at the measurement date;
Level 2 inputs are inputls, other than quoted prices included within Level 1, that are ohservable for the asset or {tability, either directly or indirecUy; and
Level 3 inputs are unobservable mputs for the asset or hability.

All the amounts included in the financial statements are reported in Lacs of indian Rupees {Rupees’ or '), and are rounded 10 the neares Lacs axcept per share data and unless
siated oltherwise.

Revenue recognition

The Company eams revenue primarily (fom sale of product like lead .The Company has applied ind AS 115 which astabiishes a comprehensive framewark for determining whether,
how much and when revenue is 10 be recognised. Ind AS 115 replaces Ind AS 18 Revenue and Ing AS 11 Constrection Contracts. The Company has adopted ind AS 115 using the
cumulative effect method. The effect of inttiaity applying this standard is recognised at the date of initial application. The impact of the adoption ¢of the standard on the financial
statements of the Company is insignificant.

Revenug i¢ recognised upon transfer of contiot of promised products or s@vices to customers ire an amount that reflects the consideration which the Company capects Lo recaive m
exchanga {or hese products or services.

Revenue is measured based on the transaclion price, which is the consideration, adjusted for volume discounts, service leve! credits, performance ponusas, price concessions and
incentives, it any, as spacified in the contract with the customer,

Cther income: Interest income from a financial asset is recognised when it is proliable that the economic benelit will flow to the Gompany and the amount of income can be measured
refiably. interest income is aeerued on a Ume basis, by reference 1o e princpal cutstanding and ol the effective 1ate applicable, which is the rate (hat discounts estimated Tuigre
cash receipls through the expected lite of the linanciat assets 10 Ihal assel’s ngt carrying amount on initial recognition,

Property, Plant and Egulpment
“Froperty, plant and equipmient ars stated at cosl of cqusilion or Constrution ess accumuiated depreciation and accumuiated snpairment losses, i any, For s purpose. cost
includes deamed cost wingly rify 15 the M::ymg value of property, plant and equipment recognmed as at 1sTApol 2018 measurad as per e (rovious GAAP, Cost of arnuisition or

RSN S 100IULS I OF i‘l(-‘!jih{‘ %]

Cinenekenia abifying asacly, up o the datle of Gommdahomng

of the assals.
Such eost mcludes the cost of replacmg part of e plant and eguipmeant and borowing costs for qualdying assets, upte the date of commissonmng of the assels, All repair and
maintenance costs are recognised in profit or 0ss as inewrred. Assels are classH Lo the appropiate categones of property, plant and equipntent when completad and ready for
intended use. When significant parts of property, planl and equipment e requirec o be replfaced In intervals, the Company recognizes such parls as separals component of assets
with spectic useful bves and provides depreciation over their uselut life, Subsequent costs pre ingiuded in the asset’s corying amourt o recognized as o separale assel, as
argmapate, only whes ot s grobable et futore coonomic benafits ags ;

wondne benefils e expectad from i use o disposal Any gan o oss

Qauipment ang any s
atising on derecopnition of Lhe assel (o <1h,HEd\l’d as the difference Holween the et dk‘)[)an.I procaeds and e caryagg amount of the asset) s inciuded m the Stalement of Mrofit and

Loss when the asset is derecognised.

Capial workein-progress - Project under which assels are not yet ready for their intended use are carried al cost comprising direct cost, related incidental expenses and attributable
interest,

A, Depreciation / amortisation

Depreciabte amount for asse(s is the cost of an assel, or olher amount substituled for cost, less ils estimated residual value. Depreciation has been provided on the cost of assets
less ther fesidual volues on straight ling method on the basis of estinialed useful e of assets deternuned by the Company based on Leshical evaluation, taking inlo actount the
nature of the assel, the estimated usage of the assel. the operating conditions of the assel. past histary of replacement, anticipaled lechnofogical changes, manufacturers warrantios
and maintenance supperl, ele. and are as under:

£stimated usefut lives &



Gravita Ventures Limiteg
Summary of significant accounting policies and other explanatory informatien for the year ended March 31, 2022
{All amounts in Rs. Lacs, unless otherwise stated)

Vi

Asser : Usefus Life
Buildings 5 - 60 years
Plant and Equipment 15 years
Furniture and Fixtures 10 years
Vehicles 8 years
Computer and accessoties 3- Byears
Qffice Eqguipments § years

Freehotd 1and is not depreciated.

Depreciation is calculaled on a pro rala basis except thal, assets costing uplo Rs, 5,000 each are fully depreciated i the year of purchase An item of property, plant and equipment or
any significant pat initially recognised of such iteim of property plant and equipment is derecognised upon disposal or when no future econemic benefits are expected from its use or
disposal. Any gain or logs arising on derecognition of the asset (calcuiated as the difierence between the net disposal proceeds and the carrying amount of the assel) is included in the
income slatement when Lhe asset is derecognised.

The estimated usefud lives and methods of depreciation of properly, plant and equipment are reviewed al cach financial year end and adjusted prospectively, if appropriate.

B. impairment

{i). Financiai assets

In accordance with Ind AS 109, the Company applies expected credit loss {ECL) maodel for measurement and recognition of impalrment 1oss on the Financial assets and are initiafly
measured at {air value with subsequent measurement al amortised cost ¢.g Trade receivables, Loan & Advances ele.

The Company follows simplified approach’ for recognition of impairment loss aliowance for trade receivables,

The apptication of simplified approach does not require the Company Lo track changes in credit nisk. Rather, it recognises umpairment 1oss siowance based on lifetime ECLs al each
reporiing date, right from its nitiat recognition,

For recognition of impairment 10ss on olher financial assels and risk exposure, he Company determines whelher there has been a significant increase in the credil risk since initial
recognition. if credit risk has not increased significantly, twelve month ECL 15 used o provide for impawment foss. However, if credit risk has increased sipnificanty, lifetime ECL is
used, If, in the subsequent period, credil quaiity of the instrument improves such that there is no longer a significant increase in credit fisk since initial recognition, then the entity
everts Lo recognising impairment loss allowance based on a twelve month £CL.

ECL is the difference between all contractuat cash flows thal are due to the Cempany in accordance with the contract ang all the cash Tiows thal the entity expects {0 receive {i.e., all
cash shortfails), discounted at the original EIR.

{il}. Non - financial assets

The Company assesses, al each reporting date, whether there is an indication that an assel may be impaired. If any indicauon exists, of when annual impairment 1esting for an asset is
required, the Company estimates the assel's recoverable amount. An assel’s recoverable amound is (he higher of &0 ass6ts or cash-gengrating unit's {CGU)Y (air value ess costs of
disposat and s valug in use. Recoverable amount is delermined (or sn indivdusl assel, unless e asset does noy pencrate cash inflows that e largely independent of those from
other assels o groups of assets. When the cariying amount of an assel or CGU oxceeds its recoverablo amount, the asset is considered impaired and is wiitten down (o its
recovaerable amount.

by assessing value in use, the estimated fulure cash flows are discounted to their present value using a pre-lax discount rate that reflects current markel assessmaenis of the time
value of money and the risks specific 10 the asset. In determining fair value less costs of disposal, recent markel ansaclions are aken inlo account. if N0 sush transsctions can be
identified, an appropriate vatuation model is used. Impairment losses, i any, are recognized in Statement of Profil and Loss as a component of gepreciation and amortisation expense

A previously recognised Hnpairnent 10ss % raversed only if thare Bas been a change in the assumptions used (o determine the assel’s recoverabie amount since the lastimparment
085 Wi 15 IHEd W he eatent the canying @mount of (he gssel does ol exeeed IS 1ecovaIable &Mount, Nor excesd the carfying amouit that would have
been determined, net of depreciation or amorlisation, had no impairment f0ss been recopnised for the asselin prior years, Such reversal is recognized in ihe Statement of Profid and
LOSE wWhen the 86560 camed &1 the revafued anmount in which case 0 roverse is troated as 3 revaiuation inerease.

rpeognised. The

Foreign Currancy Transactions
The funectional curreacy of the Company 1 Indian rupee. Transaclians in (Oreign curtency are recorded on initial recegnaion at the exchange rate prevaliing at the tme ¢of ransaction.

Monetary items (L. receivables, pavables, oans elo.) denominated b foreign cutrency are reperted using the closing exchange rate on each halance sheet date.
HEHINES U on ke selliement Of Monelaly geis o on ieparing nese ems st 1a1es diierent trom (aes at which thesa were intually recorded / reponed in

Pha eachianige G

previous financial statements are recognsed as mcome / expense 1 the penod in which they ariée

Financial Instrunents

Initigl recognition

Financial assets and fnancal habilities are wibially measwed al lan value, Transaction costs that are directly atuulalle w the acquisiion or ssue of financal assets and financial
liabilitics (other than financial assets and financial liabilites at fair value Whrough profit or loss) are added to or deducted from the fair value of financial asset or financial liabitities, as
appropriate, on initial recognition,

Subsequent measurement
Non derivative financial instruments

(i) Financial assets carried at amorysed cost : A financial assel is subsequently measured at amorlised costif iLis held in order 10 coliect contractual cash flows ahd the contractual

Lerms of the fingncial assel give rise on specified dates o cash flows Lhat are solely payments of principal and interest on the principal amount culstanding,




Gravita Ventures Limited
Summary of significent accounting poticles and other explanatory information for the year ended March 31, 2022
(All amounts in Rs. Lacs, unless otherwise slated)

Vi

VI

HIN

.

(i) Financial liabitities: The Company’s financiai liahilities includes borrowings, trade and other payables including financial guarantee contracts.

Borrowing:- Berrowings are subsequently measured at amortised cost. Any differences between the proceeds (nel of Lransaclion costs) and the redemplion/repayment amount is
recognised in profit and joss over the period of the borrowings using the eflective interest rale method. Borrowing are classified as current lialililies unless the group has an
unconditional right defer settlement of the liability for at least 12 months alter Lhe reporting period. Where therg is a breach of & materiat provision of a long-lenm loan arrangemuant on
or before the end of the reporting period with the effect that the liability becomes payabie on demand on the reporting date, the entity does not classify (he liability as current, if 1he
lendar agreed, after the reporiing pedod and hefore the approval of the financial statements for issue, not 1o demand payment as & consequence of the breach.

Trade Payable;These amounts represents liabilities for goods and services provided Lo the Company prior (0 the end ol financial year which are unpaid. The amounts are unsecured
and are usually paid within 30 to 180 days of recopnilion. Trade and olher payables matiring within one year from the Balance Sheet dale, the carying amounls approximate fair
value due te the short maturity of these inslruments. They are recognized initially at fau value and subsequently measured at amortized cost using £IR method. Trade and other

payables are presented as current Habilities unless payment is nol due within 12 months after the reporting period.

inventories
Invenlaries are vatlued at cost or net realisable value, whichever is lower. The basis of determining the cost for various categories of inventory are as follows:

{a) Raw materials and stores & spares - Coslincludes cost of purchase and other costs incurred in bringing the inventories to their present location #nd condilion. Cost is delermined
on moving weighted average bhasis.

(D) Stock in trade, Stock in process and finished goods- Direct cost plus agpropriate share of overheads and excise duty, wherever applicable

{c) By products - At estimated realisalle value Net realisable value is the estimaled selling price in the ordinary cowrse of busingss, 1ess estimated costs of completion and the
estimated costs necessary to make the sale.

Employee Benefits
Emgpiloyee benefit includes Provident fund, Employee State Insurance Scieme, Graluity fund and Compensated Absences, which are deall wilh as undern

Befined Contritution plan - Contributions (o pravident fund and employee state insurance scheme are charged (o statement of profit and lose based on the amount of contribution
required to be made and when services are renderad by the employees.
Defined benefit plan - The lability recognized in respect of gratuity is the present value of defined benefit obligation at the end of the reporting period less the fair value of pian assels,

The Company makes contribution 0 the trusl namely Gravita India Limited Emiployees Gratuily Trust for Employees Gratuity Scheme. The defined benaefil obligation is calculated
annually by actuary using the Projected Unit Credit Method, Re-measurement comprising actuarial gains and losses and relurn on plan assels (erciuding netinterest) are recognized in

the olher comprehensive ncome Tor the pened in which they oecur and 1S not reclassified 10 profit or loss.

Compensated absences - Provision for garned leave 1 delenmined on an acluarial basis ot the ond of the year and s charged Lo the statement of profit and foss each year. Actuarial
gains and losses are recognized in the stalement of profil and [0ss for the period i winch they oocur.

Short terny empleyee benefit - Liabitity on account of short term employee benelils, comprising largely of campensated absences and parformance incentives, is recognised on an
ungiscounted acerval basis during the period when the employee renders service. )

Share basad payment - Equity settied share based paymoenis o employees under Gravita ESOP 2011 Scheme are measured at the 1air value {(which equals 1o Market price ess

exercise price) of the equity instrumaents &l grant date. Fanr value delermined at the grant date is expensed on a strsight fine Dasis over the vesting period.

Use of astimates end judgement
ihe preparalion of the fmandial stalements i conlornuly with recogmitian and measuremant principles of ind A requires the Managemenl o Make esimales and assumpuons
corgdered it the reported amounts of assels and habilities (including contingeat liabiliies) and the reponed inceme sad expenses doling the yea

Gunting ostinme

Cstimales and underlying

sUMmplions ar 1 DEsis, Revisions 10 ¢ 3 FOGORNE i L paniod in whach astimales are G e revision affees only that peicd o
in the period of the revision and future perieds i the revision affects both current and future petiods, The following are the Key asstmptions congerning the future, and other sources

of estimation EACeN@inty 3L end OF 1ha reporting pericd st may have & signiticant rishk of CRUSING & matenal adiUsUment 1o 1he Canying amounts of assets and habilides in fulure

are:
{1) Useful fives ang resisual value of properly, ptant and equipment and intangible assets ; Usefu! life and residual value are determined by the managemen! based on a technicat
evaluation considering natite of assel, past experionce, estimalted usage of the assel, vendor's advice e and same 15 reviewed al cach financial year end.

(11} Trade Reclovable: The expectled credit loos i mamly based on the ageing of the receivable baknces snd historical exporience, Based on e industey praclices and {he Husingss

environment in which the entily operales, management considers that lhe trade receivables are provided if the payment are more than 90 days past due. The receivables are

sed fer mpanment coliee

3 an o individoa! Basks O groupaedt inlo BOMGRENEOUS Braas G 4s tively, depending on their sigaificanos, Moveover, rade receivabiles are

af
written off on o caseto case basis i doomed not Lo be collectibie on the assoasmaent of the underlymg facts and circumstances.

(ifi} Revarue Recognition:- The Company's contracts with cuslomers could include promises o wansier multipte products and services (0 & customer, The Company assesses the
products /A senaces promised in g contract and idontifies distnet perfermance obligatons in the contizel, Idenefiostion of dstinet perfermanee obligation mvalves udgement (o
delernmine the detiverables and the ability of the customer 10 benefil independentiy fron such dotiverabies.,

- ludgeiment is alse required Lo determine the transaction price for the contracl. The transaction price could be either a fixed amount of cuslomer considaration or variable
consideration with elements such as volume discounts, price concessions and incentives. The Uransaction price is alao adjusted Tor the effects of the time value of money if the
contracl includes a significant linancing component. The estimated amount of variable consideration is adjusted in the transaction price only 1o the extent that it is highly probable
that a sighificant reversal in the amount of cumulative revenue recognised will net oogur and is reassessed at the end of each reporting period. The Company allocates the elements of
variable considerations o ali the performance obligations of the contract uniess there is observalile evidence that they perlain to one or mare distinet performance ohligations.,

- The Company uses judgament to datermine an approprigte standalone selling price for a performance gbligation. The Company aliocates the transaclion price 1o each performance
abligation on the basis of the relativa slandalona setlineg price of each distinet oroduct or service tromised in 1ha contract, Whare standatong selling arice is nol observable. the
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Summary of significant accounting policies and other explanaiery information for the year ended March 31, 2022

(Al amounts in Hs. Lt?q_s, unless otherwise stated) N
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Jompany Uses the expected cost plus margin approach to allocate the Uansaction price 10 each distinct performance obiigation,

- The Company exercises judgement in delermining whelher the control of products/services has been transietied o nol, The Company considers indicalors such as how customer
obtains benefits as products are dispatehed or whether customer has obtained lzgal title Lo the products or existence of enfarceable right to payment for performance 1o date and
alternate use of such product or service, transfer of sighificant risks and rewards to 1he customer, acceplance of delivery by the customer, eto.

CGash and Cash equivalents
Cash and cash equivalents in the balance sheal comprise cash at banks and which are subject Lo an insignificant risk of changes in value.

Opargting Cycle
Based on the nature of products / activities of the Company and the normal time between acquisition of assets and their realisation in cash or cash equivalents, the Company has
determined Hs operating cycle as 12 months for the purpose of classification of its assels and habililies as currenl and nor-current.



Gravita Ventures Limited
Notes forming part of the financial statements
{All amounts in Rs. Lacs, unless otherwise stated)

Note 3 - Cash and cash equivalents

Particutars

As at
March 34, 2022

As at
March 31, 2021

{a) Cash and cash equivalents
Balances with banks on current accounts

1.83

15.63

Total

1.83

15.63

Note 2 - Other assets

Particulars

As at
March 31, 2022

As at
March 31, 2021

(a) Non current

Unsecured, considered good

Advances other than capital advances

Others (amount deposited with Government authorities}-non current

Note 4 - Equity share capital

1.37

1.33

1.37

1.33

Particulars As at As at
March 31, 2022 March 31, 2021

Authorised
50,000 equity shares of TZS 10,000 each 50Q0TZS 5000 TZS

5000 748 50007725
Issued, subscribed and fuily paid up
50,000 equity shares of TZS 10,000 each 6.27 6.27
Total 6.27 6.27
Note 5 - Non - current financial liabilities - Borrowings (at amortised cost)

. As al As at
Particulars March 31, 2022 March 31, 2021
Unsecured
Term loan

From related party 65.79
Totat 65.79

Note 6 - Other Liablities

_ As at As at
Partioulars March 31, 2022 March 31, 2021
Current
Contractually reimbursabie expenses to related parties - 39.36
Total - 39.36




Gravita Ventures Limited
Notes forming part of the financial statements
(All amounts in Rs. Lacs, unless otherwise stated)

Note 8 - Employee benefits expense

Particulars

For the year ended
March 31, 2022

For the year ended
March 31, 2021

Salaries and wages - 2,01
Contribution to provident and other funds - .05
Total - 2.06

Note 9 - Finance cost

Particulars

For the year ended
March 31, 2022

For the year ended
March 31, 2021

Interest costs on
- Borrowings

1.55

1.27

Total

1.65

1.27

Note 10 - Other expenses

. For the year ended For the year ended

Particutars
March 34, 2022 March 34, 2021

Rates and taxes 12.87 1.01
Legal and professionat 1.18
Payment {0 auditors 0.19
Written off/provision for doubtful trade receivables, loans and advanc - {5.42)
Net loss on foreign currency transactions and transtation - (0.1&)
Bank charges 0.18 0.42
Miscellaneous expenses 0.01 -
Total .14.23 {3.97)




Gravita Ventures Limited

Statement of changes in equity for the year ended March 31, 2022

(All amounts in Rs. Lacs, unless otherwise stated)

A. Other equity

Reserves and Items of OCI Total
_ Surplus in Foreign currency | Attributable to

Particulars Statement translation reserve | owners of the

of Profit parent

and Loss
Balance as at March 31, 2021 ' (90.13) (8.06) (98.19) (98.19)
1 Profit for the year 0.65 - 0.65 0.65
2  Other comprehensive income for the year, net of income tax 3.07 3.07 3.07
Total comprehensive income for the year 0.65 3.07 3.2 3.72
Balance as at March 31, 2022 (89.47) (5.00) (94.47) (94.47)
1. Profit for the year 92.74 - 92.74 92.74
2. Other comprehensive income for the year, net of income tax - (1.34) (1.34) (1.34)
Total comprehensive income for the year 92.74 (1.34) 91.40 91.40
Balance as at March 31, 2022 3.27 (6.34) (3.07) (3.07)

The accompanying summary of significant accounting policies and other explanatory information are an integral part of the standalone financial

statements.

For Swarnkar & Co
Chartered Accountants
Firm Reg. No.:- 025928C

Deepak Kumar Swarnkar
Proprietor

M.No. 424940

Place: Jaipur

Date: 17-05-2022

For and on behalf of the Board of Directors

Gravita Ventures Limited







