Gravila Senegal SAU
Balance sheet As At Mar 31, 2023

(Al amounts in Rs, Lacs, unless otherwise stated)

Particulars Note 8 0 As at
March 31, 2023 March 31, 2022
. ASSETS
Non - current assets
(@) Property, Plant and Equipment z 2,716.67 316.90
(b} Capial work-n-progress 3 1.002.91 1,194.68
iy Financial Assots
{3 Others 7 39.04 #.06
3,758.62 1,519.64
Current assets
{al Inventorios 4 4,461.53 205887
(b Finanglal Asssts
(1 Trade recevables G 839.95 682 24
(i} Cash and cash equivalents &) 493.75 157.31
{tiy  Qthers i 103.686 12059
iy Other current assets 8 345.52 489.93
6,244.42 3,508.93
Tolal As miv 10,003.04 5,028.57
i EQUITY AND LIABILITIFS
Equity
Equily share capital g 22393 22393
Other equity 10 4,762.18 3,263.02
Equity allributable to owners of the Company 4,986.11 3,486.95
folal Equity 4,986.11 3,486.95
Liapiities
Ng# - ‘,mrfeni liabiiites
{f FINENG @i Lanilities
3 il 2.337.41
() Provisions 1 .45 550
() sase Labilibes 041 Qf{ﬁw
i 2.347.27 5.88
Current Hiabilities
Financial Liabilities *
{a) Trade payables 1z 1,925.23 1.093.26
by Qihes tmancial abdities 13 214.06 17871
{z;  Other current Habitities 326.08 -
(€ Currenttax Liabilities (net) 14 204.29 263.74
‘ Jomo- — B S NSRS ‘i 535:’..{4
Total Lisbilties 4 a3 1.541.62
. Total Fquity and Liabiiities o | 10 (03.04 5,028.57 %
Far Swarniar & Co ) . . For and on behalf of the Board of Directors
Chartered Accountants )
Fum re;,m ()239280 gz
}
,' J
DeepakLﬁma; Swarnkar Raja Sharma
{Proprietor; {Director}

M. Nor 424940
Place: Jaipus
Date: Aprit 27, 2023



Gravita Senegal SAU
Statement of profit and loss for the Year ended Mar 31, 2023
(All amounts in Rs. Lacs, unless otherwise stated)

partiutare o Note | FOriheyearended | For the yoar ended
REVGLES March 31, 2023 March 31, 2022
i Revenue frons operations 15 12,245.96 8,523.50
i Other income 16 113.82 -
i Total income {1 + 1) 12,359.77 8,523.50
vV Expenses:
@ Costof matenals consume 17 10,150.30 §,353.72
B Changes innventories of inshed goods, Stork-in-lisde and worlein progioss 18 {1,370.95) {13.42;
iy Fay Lenehils expense i9 034.82 465.66
@} Finonce costs 20 78.85 23.21
(&) Denreciation and amortisation expense 21 204.27 115.41
ify  Other exponses 22 1,153.11 G677.48
Total expenses (IV) 10.850.41 6,622.05
Vo Share of profit of asscciates
Vi Profit before tax (11 - 1V + V) 1.500.37 1,901.45
Vi Tax expense:
a3y Cuirent tax 23 197.15 286.94
VIIE Profit for the year (VI - VI 1,312.22 1,614 51
X Other comprehensive income {OCH
i Hems thal will nol be reclassified 1o profit or foss i
i
w: Hems thal may be reclassified (o profqt or loss
i sierctioes @ Hansialey the financiar 18¢.94 (62.57)
Gperationg
Qther comprehensive income/{ivss) 186.94 {62.57)
X Totat comprehensive income for the year (Vill + 1X) i 1,499.16 1,551.94

For Swarnkar & Co,
Chantered Accousitants

P Re = O2B928C
Q. S o
F «1 ““‘u’ai;mv =

Deepak Kumar Swariikar
(Froprieton

M Ny 424940

Piace: Lagie

Lt Agrl 27, 2023

For and on behat! of the Board of Direciors
Gravita Senegal SAU

%;hﬂ ma

{Uirgetorn)



Gravita Senegal SAU

Hotes forming part of the fingncis! statements

{All amounts in Rs, Lacs, uniess otherwise stated)

Note 2 - Property, Plant and Equipment
As at March 31, 2023 and March 31, 2022

Particulars Freehold and Builgings Fantans Office Equipment v g wcdxcﬂm o vehicles Total
equipments fixtures

Cost i
As at Aprit 1, 2021 14.84 40.38 442.28 | 5.81 ¢.8s 4.53 : BO.5Y 582.40
Addiitions during the year 127 1188 26.59 .28 0.58 0.87 103.45
Disposals/ Adjusiments 0.31 - - - (088 {1.20)
Trangiation difference 641 .78 (0,03 {010 {1.53) (5.54;
As at March 34, 2022 81.82 8.87 (.83 5.07 79.02 686.11
Additions during the yesr 5.52 382 8.37 39.85 143587
Disposals/ Adiustments . . - “
Tran n differarce 0,79 .25 1.12 B.41 159.19
Transisr S . 7.80 28.2% $66,56
As at Mar 34, 2023 1495 4,90 22,46 155.49 3,2471.53
Depraciation y
As at April 1, 2021 i 2322 344 0,48 45,06 263.91
Charge for the year : 738 0.i8 22.27 1314.15
Degtions E .88 {1.20)
Tranyation difference {010} {1,385} {7.66)
As al March 31, 2022 5.34 65.09 369.20
Chirge for the yesr ; 162 i0.17 20426
Celetons . D.2z v 0.40
Transiation difference . 21.2%9 g.32 Q.08 0.27 475 30.48
Transter {73.4% - - - {735.46;
A5 at Mar 31, 2023 74064 357.80 6.35 104 5.04 ; 80.01 530.88
Mat dlock
As at Mar 34, 2023 114.29 1,230.42 TE6.538 8.80 1742 75.48 2.718.67
As st March 31, 2022 162 | 21.18 194.54 | 253 22 13.93 31691
As at March 31, 2021 e 17.23 z 240 040 35,51 325,49

For Swarnkar & Co.
Onarteret Accountants

Firm Reg. No..- 025828C
B

{Prapnietor)
M. No-A24940
Date: 27-04-2023

For and un behsif of the Board of Directors

Gravita Senegal SAU

R Sharma
irector]




Gravita Senegal SAU
Statement of changes in equity for the year ended Mar 31, 2023
(Al amounis in Rg. Lacs, unless otherwise stated)

Note 10-Other equity

Other equity
Reserves and surpius items of OCl Total
: Surplus in Foreign Altributable
Particutars Statement currency to owners of
of Profit translation the parent
and Loss reserve

Balance as at April 1, 2021 1,496.64 214.42 1,711.06 1.714.08
1 Profit for the year - -
2 Other comprehensive mcome for the year, net of income tax 1.614.53 . 1,614.53 1,614.53
Totat comprehensive income for the year 1,614.53 (62.57) 1,551.96 1,551.96
1 Finaldividend on equity shares - - - .
2 Impactdue lo Ind AS - 116 : - : -
Batance as at March 31, 2022 o 3,111.17 1541.85 3,263.02 3,263.02
1. Profil for the vear - o 1,312.22 1,312.22 1,312.22
2. Other compiehensive mcome {or the vear, net of income tax : 18(}’.?34 186.94 186.94
Total comprahensive incomae for the year 1.312.22 186.94 1,499.18 1,499.16

Final dividend on aquity shares - - - -
Balance as at Mar 31, 2023 ) 4,423.39 33879 | 4,762.18 476218

For Swarnkar & Co. For and on behaif of the Board of Directors

Chartered Accountants A{&?ﬁf}}_ Gravita Senegal SAU

Firm Reg. Noo- OF (8

58280

- qi’v
fl — 2 }""{(

s

Iz’ L -
Deepak Kumar Swarnkas ajat Sharma
iProprietor; ) {Directon

M. No:-4 24940

Hiace: laipu
DatetApril 27, 2023 Date: April 27, 2023



Gravita Senegal SAU
Notes forming part of the financial statements
(Al amounts in Rs. Lacs, unless otherwise stated)

Note 3 - Capital work-in-progress

Particul As at As at
eutars March 31, 2023 March 31, 2022
Opening balance of CWIP 1,194.69 151.07
Add: additions made during the year 782.70 1,069.35
Less: Capitalised during the year (1,040.02) (8.21)
Add/(Less): Translation difference 65.54 (17.52)
Closing balance as on reporting date 1,002.91 1,194.69
Capital work-in-progress 1,002.91 1,194.69
Total 1,002.91 1,194.69
Note 4 - Inventories
Particulars ok peat
March 31, 2021 March 31, 2022
Raw materials and bought out components 1,700.26 891.25
Goods-in-transit 172.72 361.73
Work-in-progress 1,443.21 545,28
Finished goods (other than those acquired for trading) 272.18 14.51
Goods-in-transit 246.78 31.42
Stores and spares 390.23 180.67
Consumables 236.14 34.00
4,461.53 2,058.87
Less : Write down of inventory to net realisable value - s
4,461.53 2,058.87
Note 5 - Trade receivables
Particulars Myt As at
March 31, 2023 March 31, 2022
Secured (Considered good) - -
Unsecured, considered good 839.95 682.24
Total 839.95 682.24
Current 839.95 682.24

Non-current




Gravita Senegal SAU

Notes forming part of the financial statements
(All amounts in Rs. Lacs, unless otherwise stated)
Note 6 - Cash and cash equivalents

Particulars

As at
March 31, 2021

As at
March 31, 2022

Cash and cash equivalents
Balances with banks

-on current accounts 6.66 139.34
Cash on hand 83221 17.97
Cheques on hand 454,88 -

Total 493.75 157.31
Note 7 - Financial assets - Others
Particulars As at As at

March 31, 2023

March 31, 2022

(a) Non Current

Security Deposits-Non Current 39.04 8.06
39.04 8.06
(b) Current
Security Deposits-Current 1.75 9.30
Others- Other current financial assets 0.14 -
Expenses- Employee & Workers Receivable 101.77 111.29
Total 103.66 120.59
Note 8 - Other assets
As at As at
Particulars
March 31, 2023 March 31, 2022
Unsecured, considered good
Advances to vendors 339.73 485.02
Prepaid expenses 5.79 4,91
Total 345.52 489.93

Note 9 - Equity share capital

Particulars s Aeat
March 31, 2023 March 31, 2022
Authorised
23800 Equity Shares of 10000 XOF each 2,380.00 2,380.00
Issued, subscribed and fully paid up
23800 Equity Shares of 1000 XOF each 223.93 223.93
223.93 223.93
Note 10 - Provisions
Particulars As at AEY
March 31, 2023 March 31, 2022
Provision for compensated absences 9.45 5.50
Total 9.45 5.50




Gravita Senegal SAU

Notes forming part of the financial statements
(All amounts in Rs. Lacs, unless otherwise stated)
Note 11 - Financial Liabilities

Particulars At ol
March 31, 2023 March 31, 2022
Term loan
-From related party 2,337.41
Total 2,337.41 N
Note 12 - Trade payables
As at As at

Particulars

March 31, 2023

March 31, 2022

Outstanding dues to Micro and Small enterprises (refer note 35)

Outstanding dues to parties other than Micro and Small enterprises 1,925.23 1,093.31
Sundry creditors 638.82 134.52
Sundry creditors Related Party 1,272.41 939.19
Expenses payable 13.99 19.60

Total 1,925.23 1,093.31

Current 1,925.23 1,093.31

Non-Current - .

Note 13 - Other financial liabilities

Badtiiail As at As at

articulars
March 31, 2023 March 31, 2022
Current

Other Contractual payable to related parties-current 156.32 133.66

Payable for purchase of fixed assets 3.64 -

Expenses- Employee & Workers payable 54.10 45.05

Total 214.06 178.71

Note 14 - Tax Liabilities (Net)

Particulars Asat At

March 31, 2021 March 31, 2022
Tax liabilities
Provision for taxation 204.29 263.74
Total 204.29 263.74

Note 15 - Revenue from operations

Particulars

For the year ended
March 31, 2021

For the year ended
March 31, 2022

Sale of products (Including excise duty) 12,183.70 8,523.50
Manufactured goods 62.25 -
Total 12,245.96 8,523.50




Gravita Senegal SAU

Notes forming part of the financial statements
(All amounts in Rs. Lacs, unless otherwise stated)
Note 16 - Other income

Particulars

For the year ended
March 31, 2021

For the year ended
March 31, 2022

Other gains and losses

Gain on foreign currency exchange fluctuation (net) 113.82 -
Total 113.82 -
Note 17 - Cost of material consumed
Batloiilais For the year ended For the year ended
March 31, 2021 March 31, 2022
Raw materials and bought out components consumed 10,150.30 5,353.72
10,150.30 5,353.72
Note 18 - Changes In Inventory of finished goods, work-in-progress and stock-in-trade
Buouipas For the year ended For the year ended
a March 31, 2021 March 31, 2022
Opening stock
Finished goods 45,93 5:33
Work-in-progress 545,28 572.47
Less: Closing stock
Finished goods 518.97 45,93
Work-in-progress 1,443.21 545.28
Net increase/ (decrease) in inventory of finished goods, work-in-prg (1,370.95) (13.42)
Note 19 - Employee benefits expense
For the year ended For the year ended
FAtIRE March 31, 2021 March 31, 2022
Salaries and wages 547.46 408.80
Staff welfare expenses 87.37 56.85
Total 634.82 465.66
Note 20 - Finance cost
Particolars For the year ended For the year ended
March 31, 2021 March 31, 2022
Interest costs on
- Borrowings 78.86 22.78
Interest cost on lease liablities 2 0.43
Total 78.85 23.21
Note 21 - Depreciation and amortisation expense
o For the year ended For the year ended
March 31, 2021 March 31, 2022
Depreciation of Property, Plant and Equipment 204.27 114.14
Depreciation of Right of use property - 1.27
Total 204.27 115.41




Gravita Senegal SAU

Notes forming part of the financial stalements
(Al amounts in Rs. Lacs, unless olherwise slated)
Note 22 - Other expenses

Particulars

For the year ended

For the vear ended

_Nole 23 - Tax expense

March 31, 2021 March 31, 2022
Power and fuel 65.88 61.71
Legat and professional 18.05 8.13

Hepairs and maintenance

Plant & machinery 136.31 120.72
Buildings 41.68 846
Olhers 35.58 25.01
Freight and forwarding 383.36 221,12
Travelling and conveyance Q246 67.28
Insurance 7.34 4.56
Rent 38.96 32.48
Advartising and sales promotion 182.07 50.31
Communication 9.07 4.55
Frinting and stationery 2.34 1.24
Donations and contributions [SRER
Fayment o auditors 1.97
Wrstten off/ provision for deubtful trade recenables, foans and advan 20.46 (6.57)
Netioss an foreign qurrency transactions and Uansiation 17.18

Loss on property plant and equipment discarded/scrap/writlen off .40 -
Hank charges 30.14 16.58
Vehicle hire expenses 2.26 0.83
Vehicle running expenses 04.86 33.24
Miscolianeous eapenses 1862 594
1,153.31 G77.48

Harticutars

For the year ended
March 31, 2021

For the vear ended
March 31, 2022

Current Tax
Current lax expense

197,15

286.94

For Swamkar & Co
Chariered Accountants
Fiom Reg. Noo- 0259280

Do pa!i; !(\';{?{gz:v,}r’.‘éwa'smaf
{Proprietor

M. No:-424940

Place: Jaipur

Date: Apnit 27, 2023

19715

{Irecton

286.94

For and on behalf of the Board of Direclors
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