Swarnkar & Co

Chartered Accountants

Independent Auditor’s Report
Prepared for Consolidation Purposes

From: Swarnkar & Co.
Subject: Component Audit of Gravita Mozambique Lda for the year ended 31st March, 2023
To: R Sogani & Associates, Jaipur, India

We have audited, for the purpose of your audit of the consolidated financial statements of Gravita
Global PTE Limited, the accompanying Balance Sheet of Gravita Mozambique Lda as at 31st
March 2023, and Profit & Loss A/c and other reconciliations and information (all collectively
referred to as the Fit For Consolidation (FFC) Accounts)

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and presentation of the FFC Accounts in accordance
with accounting policies generally accepted in India. This responsibility includes designing,
implementing and maintaining internal control relevant to the preparation and presentation of the
FFC Accounts that is free from material misstatement, whether due to fraud or error, selecting and
applying appropriate accounting policies, and making accounting estimates that are reasonable in
the circumstances. The FFC Accounts has been prepared solely to enable Gravita India Limited to
prepare its consolidated financial statements.

Auditor’s Responsibility

Our responsibility is to express an opinion on the FFC Accounts based on our audit. we conducted
our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards on Auditing require that I comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance whether the FFC Accounts are free
from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the FFC Accounts. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the FFC Accounts, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to
the entity’s preparation and presentation of the FFC Accounts in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of accounting estimates, if any, made by
management, as well as evaluating the overall presentation of the FFC Accounts.

We believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
accompanying FFC Accounts for Gravita Mozambique Lda as of 315stMarch, 2023 and for the year
then ended has been prepared, in all material respects, in accordance with accounting principles
generally accepted in India.

Restriction on Use and Distribution
These FFC Accounts have been prepared for purposes of providing information to Gravita Globle
Pte Ltd. to enable it to prepare the consolidated financial statements of the Group. As a result, these
FFC Accounts are not a complete set of financial statements of Gravita Global Pte Ltd. in accordance
with the accounting principles generally accepted in India and is not intended to give a true and fair
view of the financial position of Gravita Mozambique Lda as of 315t March 2023, and of its financial
performance, in accordance with the accounting principles generally accepted in India. The financial
information may, therefore, not be suitable for another purpose.

For Swarnkar & Co.
Chartered Accountants
Firm Reg. No.:- 025928C

Deepak Kumar Swarnkar
(Proprietor)

M. No:-424940

UDIN: 23424940BGTPHW2860
Date: 27-04-2023
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Gravita Mozambique LDA
Balance sheet As at Mar 31, 2023
{All amounts in Rs. Lacs, unless otherwise stated)

) As at As at
Pliyiarm Nota Mar 31, 2023 Mar 31, 2022
. ASSETS
Non - current assets
Property, Plant and Equipment 2 771.06 518.44
Capital work-in-progress 3 131.98 65.96
Right of Use Assets 13.17 12.15
Financial Assets
Loans A 945.53 875.64
{iii) Others 8 7.74 27.37
Other non current assets g 33.59 -
1,903.07 1,499.37
Current assets
Inventories 5 1,123.23 2,389.80
Financial Assets
Trade receivables 6 4,065.57 1,921.03
Cash and cash aquivalents 7 97.53 222,72
Others 8 41.07 16.64
Other current assets a9 (b} 149.66 51.87
5477.07 4,719.78
Total Assets 7,380.14 6,219.15
H, EQUITY AND LIABILITIES
Equity
Equity share capital 10 260.67 260.67
Other equity 11 4,844.25 3,705.35
Equity attributable to owners of the Company 5,104.92 3,866.02
Liabilities
Non - current liabilities
Financial Liabilities
Lease hablities 41,25 38.07
Pravisions 12 6.56 .
47.82 38.07
Current liabilities
Financial Liabilities
Borrowings 13 1.406.50 1,172.94
Trade payables 14 384.96 194.74
Other financial iabilities 15 56.50 825.07
Oiher current abilities 16 220.51 {1.31)
Cutrent tax Liabihties {net) 17 168.91 23.60
2,227.38 2,215.06
2,275.20 2,253.13
Total Equity and Liabilities 7,380.14 6,219.14

For Swarnkar & Co

Chartered Accountants

Firm Reg:Nuy 025928C
L):{’ J’?" 2,

Deepak KUmar Swarnkar

Proprietor

M.No. 424940

Date:; 27-04-2023

Place: Jaipur

For and on behalf of the Board of Bjrectors

LY
|

ajaf Sharma

irector)




Gravita Mozambique LDA
Statement of profit and loss For the period ended Mar 31, 2023
(All amounts in Rs, Lacs, unless otherwise stated)

Particulars Nite For the period ended | For the vear ended
Mar 31, 2023 Mar 31, 2022
I Revenue from operations 18 11,934.41 7.487.34
Il Other income 19 65.04 72.24
Il Total income (1 + 11) 11,999.45 1,559.57
IV Expenses:
(a3 Costof materials consumed 20 6,537.00 5,826.26
{b)  Purchases of Stock-intrade 21 1,585.98 952.71
{cy  Changes in inventories of finished goods, Stock-in-trade and worlcin- 22 1,001.76 {1,049.86)
Progress
(dy Employee benefits expense 23 391.29 373.22
(e)  Finance cosls 24 86.33 110.39
(fy  Depreciation and amortisation expense 2 156.61 109.24
(g}  Other expenses 26 1,104.88 1.078.92
Totat expenses (V) 10,863.85 7,400.87
VvV Profit before tax (- IV + V) 1,135.60 158,71
VI Tax expense:
{a)  Current tax i 255.29 19.97
Excess provision for tax relating to earlier years written back -
255.29 18.97
Vil Profit for the yvear (Vi- VII) 880.32 138.75
Vill  Other comprehensive income (OCH
B} ltems that will not be reclassified to prefit or loss
Remeasurements of the defined benefit fabilities
Income tax relating to items that will not be reclassified to profil or joss 4R
(@) Mems that may be reclassified to profit or loss
Exchange differences in translating the financial statements of foreign 25859 499,55
operations
Income tax relating to items that may be reclassified to profit or loss 33 (c}
Other comprehensive income 258.59 499.55
X TmaI”c':nmprm:erem\m income for the year (VI + 1X} - N 1,138.91 B38.30

For Swarnkar & Co

Chartered Accountants

Fuim Reg, No., 0269780 .
W e

Deeﬁgl{&tﬁﬁfﬁnk‘m

Proprietor

M.No, 424940

Date: 27-04-2023

Place; Jaipur

For and on behalf of the Board of Directors

R Sharma
rector)



¥¥'8T¢ 9/.°9¢ TET ceco 19°L 06°08t% 0.0 2202 ‘TE yoiep e sy
90°T..L VL vET 98'E [4°]" £1°2 LY LGS £2°99 €202 ‘7€ JeW 18 sy
300|q 18N
01°'58¢€ 08°0L ST'Z 98¢ £2°9 LY'662 6T'¥ €20T ‘TE JeN 1B SY
T8'6T TLY ¥T0 8T0 ¥E0 0E VT ¥10 S0uaialIp uonejsuel|
(zgeT) . = - (91°0) (L9ET) . suonajsQ
6.°9GT T9'ET cvo €E0 89'C 6E9ET 9t ieak sy Joy 88iey)
z9'eee L¥'es 6S°T go'e LE'E Sy'eoT 69°0 2202 ‘TE Yolep 1e sy
0.°8T 144 % [AN0] 0c0 6T°0 68°ET 900 oualsyIp uone|suel |
z - s - . = = suonajaq
TS9¢ ¥E0T SE0 9z 0 8CT €T've 900 1eak ayy Joy 88y
6£729T 06'LE ZTT 097 06T EEVCT LS50 TZ0T ‘T |udy je sy
uoneioaidaq
9% 9G8T'T ¥S'80¢ 109 6T’V 9E'ET 76°9G8 [4:4¢73 €20 ‘TE JeN Je sy
= - - - - - - £-191us 0] X3
= = - - - - - ¢-191U3 0] 1Xa]
- = - = - (65°29) 6529 isjsuel|
S0'89 SE6 LEO €20 960 LGS 89T 30UaJaIp uone|suel|
(6T ¥T) = 2 - (sz0) (¥6'ET) : sjuaunsnlpy /sjesodsig
€G'T9¢ €0LTT vLT 69T €9°T 69°vET Sl'Y Jeaf ay1 Bulnp suonippy
90'T¥.L 91’6 06’ 1E¢C cOTT TEEY9 6ET 220T ‘TE udiey 1e sy
LO¥S 19 SE0 €20 9’0 089y (AN 8dualayIp uonejsuel |
- - - - - - - sjuauwnsnlpy /s|esodsig
66°€SY ZS'8T ov'0 = 97’9 9g'gel S20 deak ay) Suunp suonippy
00'gee el 4] ST'E 0T otV G1'897 €0T T20Z ‘T |udy 1e sy
1509
sainyxy $8110SS9008 uswdinb3 suawdinba
ISRl SHRERA pue ainjuing pue ._muanoo 30Yo pue jueid mm:_u::m Sienonied

€20T 'TE YIe pue ZZ0Z ‘TE 18l 38 Sy
juswdinb3 pue juelq ‘Auadold - Z 910N

(pa1e3S @SIMIBUI0 SS3JUN ‘SoET Sy ul sjunowe ||y)
Siuswale)s [eroueul) ay) o ped Bulwloy sajoN
¥a1 enbiquezop elnein




Gravita Mozambique LDA
Notes forming part of the financial statements
(Allamounts in Rs. Lacs, unless otherwise stated)

Note 3 - Capital work-in-progress

As at As at
rarticubsns Mar 31, 2023 March 31, 2022
Opening balance of CWIP 65.96 379.63
Add: additions made during the year 114.85 113.10
Less: Capitalised during the year (69.85) (455.22)
Add/(Less): Translation difference 21.02 28.44
Closing balance as on reporting date 131.98 65.96
Capital work-in-progress 131.98 65.96
Total 131.98 65.96
Note 4 - Loans
Particulars Anat AR
Mar 31, 2023 March 31, 2022
Non current, Unsecured, considered good
Loan to related parties* (refer note 48) - 875.64
Less : Allowance for bad and doubtful loans 945,563 -
Total 945.53 875.64
Note 5 - Inventories
Particulars Asat Aot
Mar 31, 2023 March 31, 2022
(a) Raw materials and bought out components 178.22 757.02
(b) Goods-in-transit 53.14 49.99
(c) Work-in-progress 174.23 385.96
(d) Finished goods (other than those acquired for trading) 21.58 Ta2
Goods-in-transit 193.54 911.58
(e) Stock-in-trade (in respect of goods acquired for trading) 9.78 96.01
(f) Stores and spares 387.24 136.03
(g) Consumables 105.52 45.88
1,123.23 2,389.80
Total 1,123.23 2,389.80
Note 6 - Trade receivables
Particulars A As at
Mar 31, 2023 March 31, 2022
Secured (Considered good) - :
Unsecured, considered good 4,065.57 1,921.03
Total 4,065.57 1,921.03
Current

Non-current

4,065.57

1,921.03




Gravita Mozambique LDA

Notes forming part of the financial statements
(All amounts in Rs. Lacs, unless otherwise stated)
Note 7 - Cash and cash equivalents

Particulars At ASat
Mar 31, 2023 March 31, 2022
Balances with banks
-on current accounts 86.78 93.06
Cash on hand 10.76 3.08
Cheques on hand - 126.58
Total 97.63 222.72
Note 8 - Financial assets - Others
P As at As at
e Mar 31, 2023 March 31, 2022
(a) Non Current
Security Deposits 7.74 2717
Total (a) 7.74 27.17
Current
Other Contractual receivables from related parties 20.21 -
Total 41.07 16.64
Note 9 - Other assets
Particul As at As at
artioutars Mar 31, 2023 March 31, 2022
Unsecured, considered good
(a) Non Current
Capital advances 33.59
33.59 -
(b) Current
Advances to vendors 147.01 48.96
Prepaid expenses 2.65 291
Total 149.66 51.87
Note 10 - Equity share capital
Particulars Aant As:at
Mar 31, 2023 March 31, 2022
Authorised
19,905,000 Equity Shares(Previous year 7905000 shares ) of 1 MZN Each fully 199.05 MZN 79.05 MZN
Total 199.05 MZN 79.05 MZN
Issued, subscribed and fully paid up
7905000 Equity Shares of 1 MZN Each fully paid up 260.67 260.67
Total 260.67 260.67
Note 12 - Provisions
Particulars As at As at
Mar 31, 2023 March 31, 2022
Long - term
Provision for compensated absences 6.56 -
Total 6.56 -




Gravita Mozambigue LDA
Statement of changes in equity for the period ended Mar 31, 2023
{All amounts in Rs, Lacs, unless otherwise stated)

Note 11 :- Other equity

Other equity

_ Reserves and surplus Items of QCI Attributable Total

Particulars Surplus In Legal Foreign currency F—
Statemnent of Reserve transiation reserve the parent
Profit and Loss

Balance as at April 1, 2021 4.628.82 62.82 (90.47) 4,601.18 4,601.18

Profit for the year 138.75 - . 138.75 138.75

Other comprehensive income for the year, net of income tax . 499.55 499,55 499.55
Total comprehensive income for the yenr 138.75 499,55 638.30 638.30
12 Interim dividend on equity shares (1,533.98) . (1,533.98) (1,538.98)
3 Others {0.15) . - (0.15) (0.15)
Balance as at March 31, 2022 3,233.44 62.82 409.09 3,705.35 3,705.35

Profit for the year 880.31 - 880.31 880.31

Other comprehensive income for the yoar, net of income tax - 258.59 258.59 258.59
Total comprehensive income for the year £880.31 - 258.59 1,138.80 1,138.90
Balance as at Mar 31, 2023 4,113.75 62,82 667.67 4,844.25 4,844.25

For Swarnkar & Co
Chanterad Accountants

Firm ;},;g e -W;Q?ﬁb &

anéulé Kﬂ'r;lar Swarnﬁ’ar
Proprietor

M.No. 424940

Date: 27-04-2023

Place: Jaipur

For and on behalf of the Board of Directo

Date: 27-04.2023



_Gravita Mozambique LDA

Notes forming part of the financial statements

(All amounts in Rs. Lacs, unless otherwise stated)

Note 13 - Current financial liabilities - Borrowings (at amortised cost)

Particulars Asat s
Mar 31, 2023 March 31, 2022
Secured
Loans repayable on demand
From banks
Cash credit / overdraft 1,406.50 1,172.94
Total 1,406.50 1,172.94
Note 14 - Trade payables
Particulars As at As at
Mar 31, 2023 March 31, 2022
Outstanding dues to parties other than Micro and Small enterprises 384.96 194.74
Sundry creditors 17.48 20.35
Sundry creditors Related Party 343.78 40.36
Expenses payable 21.32 118.95
Employee & Workers related payables (including flexi, Bonus, 2.39
LTA etc.)
Total 384.96 194.74
Note 15 - Other financial liabilities
As at As at
rarticulens Mar 31, 2023 March 31, 2022
Current
Provision for Dividend - 758.05
Other Contractual payable to related parties-current 24.59 48.40
- Payable for purchase of fixed assets 0.23 0.19
Expenses- Employee & Workers payable 31.68 18.44
56.50 825.07
Note 16 - Other Liablities
. As at As at
Particulars
March 31, 2021 March 31, 2022
Current
Advance received from customers 220.51
Statutory remittances - (1.31)
220.51 (1.31)
Note 17 - Tax Liabilities (Net)
Particulars As at As at
Mar 31, 2023 March 31, 2022
Provision for taxation 159.21 23.60
Total 159.21 23.60
Note 18 - Revenue from operations
Particulars For the period ended For the year ended
Mar 31, 2023 March 31, 2022
Sale of preducts (including excise duty)
Manufactured goods 11,934.41 7,487.34
Revenue from operations 11,934.41 7,487.34

1\5\
)

|




Gravita Mozambique LDA

Notes forming part of the financial statements
(All amounts in Rs. Lacs, unless otherwise stated)
Note 19 - Other income

Pamiolars For the period ended For the year ended
Mar 31, 2023 March 31, 2022
Interest income
On bank deposits (at amortised cost) = -
(c) On other financial assets carried at amortised cost 65.04 71.27
Total 65.04 72.24

Note 20 - Cost of material consumed

For the period ended

For the year ended

Particulars
Mar 31, 2023 March 31, 2022
Raw materials and bought out components consumed 6,537.00 5,826.26
Total 6,537.00 5,826.26
Note 21 - Purchase of stock-in-trade
h
Bl For the period ended For the year ended
Mar 31, 2023 March 31, 2022
Others 1,585.98 952.71
Total 1,585.98 952.71
Note 22 - Changes in inventory of finished goods, work-in-progress and stock-in-trade
paiticalais For the period ended For the year ended
Mar 31, 2023 March 31, 2022
Opening stock
Finished goods 918.90 181.67
Work-in-progress 385.96 143.87
Stock-in-trade 96.01 25.48
Less: Closing stock
Finished goods 215.12 918.90
Work-in-progress 174.23 385.96
Stock-in-trade 9.78 96.01
Net increase/ (decrease) in inventory of finished goods, work-in-progress and
stock-in-trade 1,001.76 (1,049.86)
Note 23 - Employee benefits expense
For the period ended For the year ended
Particulars
Mar 31, 2023 March 31, 2022
Salaries and wages 305.27 314.65
Contribution to provident and other funds 19.17 13.64
Staff welfare expenses 66.85 44,92
Total 391.29 373.22
Note 24 - Finance cost
For the period ended For the year ended
Particulars
Mar 31, 2023 March 31, 2022
Interest costs on
- Borrowings 86.33 88.69
- Lease Liablilities - 21.7L
Total AN 86.33 110.39
\'\3,"/-
Vs E




Gravita Mozambigue LDA
Notes forming part of the financial statements
(All amounts in Rs. Lacs, unless otherwise stated)

Note 26 - Other expenses

For the period ended For the year ended
Particulars
Mar 31, 2023 March 31, 2022
Power and fuel 65.74 56.24
Rates and taxes 6.53 i 3 i
Legal and professional 37.51 TIAF
Repairs and maintenance
-Plant & machinery 126.64 93.76
-Buildings 4.68 861
-Others 24.53 15.83
Freight and forwarding 444 .83 354.67
Travelling and conveyance 81.22 70.59
Insurance 3.59 1.86
Rent 117.83 10.39
Advertising and sales promotion 18.41 4.11
Communication 4.41 4.09
Training and recruitment 0.89 147
Printing and stationery 4.90 2.00
Donations and contributions 0.02 0.08
Payment to auditors 6.04 5.39
Written off/provision for doubtful trade receivables, loans and advances {0.01) 7.86
Net loss on foreign currency transactions and translation 52.85 380.62
Loss on property plant and equipment discarded/scrap/written off 0.21 B
Bank charges 2451 22.89
Yehicle hire expenses 0.09 3.61
Vehicle running expenses 14.28 6.29
Miscellaneous expenses 44.28 18.98
Consumption of stores and spare parts 20.89 -
Total 1,104.88 ﬁ078.92
Note 27 - Tax expense
particulars For the period ended For the year ended
Mar 31, 2023 March 34, 2022
Current Tax
Current tax expense 255.29 19.97
Total - 255.29 19.97

For Swarnkar & Co
Chartered Accountants
Firm Reg. No.:- 025928C

=
Deepak Kumar Swarnkar )
Proprietor
M.No. 424940

Date: 27-04-2023
Place: Jaipur

For and on behalf of the Board of Directors

W

harma
(Dlrec:tor)




	961aaecfed97cd2161d1d1bd54045f450f89b5bfaf4240e7a186223776f8ffa6.pdf
	8dcbe5f6e12cd923b5e3db29eec62e20385396f0e36ece637fb68c3a4a51f9e9.pdf
	8dcbe5f6e12cd923b5e3db29eec62e20385396f0e36ece637fb68c3a4a51f9e9.pdf

	961aaecfed97cd2161d1d1bd54045f450f89b5bfaf4240e7a186223776f8ffa6.pdf
	8dcbe5f6e12cd923b5e3db29eec62e20385396f0e36ece637fb68c3a4a51f9e9.pdf

	961aaecfed97cd2161d1d1bd54045f450f89b5bfaf4240e7a186223776f8ffa6.pdf
	961aaecfed97cd2161d1d1bd54045f450f89b5bfaf4240e7a186223776f8ffa6.pdf

