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INDEPENDENT AUDITORS' REPORT

TO THE MANAGEMENT OF GRAVITA CAMROON LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of Gravita Camroon Limited which comprise
the statement of financial position as at March 31,2018, and the income statement, statement of profit
& loss and other comprehensive income, statement of changes in equity for the year ended and a
summary of significant accounting policies and other explanatory information of the financial

statements.

Management's Responsibility for the Financial Statements
Management is responsible for the preparation of these financial statements that give a true and fair

view in accordance with accounting principles generally accepted in Camroon, and for such internal
control as management determines is necessary to enable the preparation of financial statements that

are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditors' judgment including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation of the financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by Management, as well
as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion.




Opinion
In our opinion, the financial statements give a true and fair view of the financial position of the Branch

as at March 31, 2018, and of its financial performance for the year accordance with Camroon

Accounting Standards,
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MNotas fis at
March 34, 2017
Assets
NMon-Cirrent Asseds
Capital work -in-progress AT TRY
Totat non-current assels R FaT -
Current assets
Cash and cash equivalents 1 790,753 941,009
Other Asseis 3 1,403,118 .
Total current assets 2,198,868 941,009
" Total assets ¥A71.685 3,185,417
Equity and Habilities
Equity
Equity share capital 2 1,000,000 1,000,000
Total equity 1,000,000 T 1000000
Liabiiities
Cutrent Habilities
Othier current fiabiiities 4 - 6,171,655 2,385,417
Totat current Habillies - T 5,171,655 2488447
Total equity and liabilities 7,471,655 3,185,447
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Partner
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100 (Pramous year 1600) cquity shares of K0F 10000 panh
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